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Will  Be  No  run  in  Ottawa 


COMMODITIES  &  PRICES  Red  Gold  Giga*"  fL?"  London 


■r  i  xL  A  •  X  OTTAWA  —  Prime  Minister 

iQXpOyer  to  the  Kescue  AQOin  to  Dielenbaker  and  Prime  Minister 
11  i_i*  L  \A/  A  D  n  .  I  Macmillan  canvassed  the  Euro- 

AllOW  rilQher  VvQQeS  to  Be  PQIQ  pean  situation  during  the  course 

- -  of  their  talks  here  but  no  refe- 

By  E.  J.  DeSEAU  rence  was  made  to  their  conclu¬ 

sions  beyond  the  public  assu- 
OTTAIV  A  —  Now  that  the  non-ops  in  the  railw’ay  ranees  that  Canada  would  be  kept 
industry  are  likely  to  get  their  fat  share  of  taxpayers’  informed, 
money,  it  comes  the  turn  of  the  running  trades  to  ask  The  chances  are  that  the  Bri- 
for  higher  wages — not  because  the  costs  of  bread  and  prime  minister  made  every 

beer  have  gone  up,  but  in  order  to  maintain  the  dif.  “ '■""S 

®  I,  X  ‘^'3"  government  the  fact  that 

ferential  between  the  two  groups.  Britain  has  become  increasingly 

To  enable  the  railways  to  pay,  the  McPherson  committed  to  the  European  Corn- 

Royal  Commission  on  Transportation  recommends  that  mon  Market. 

the  general  (tax)  revenues  of  the  country  be  tapped  Work  towards  bringing  the  Eu- 

for  subsidies  which,  with  one  thing  or  another,  will  Tree  Trade  Area  and  the 

come  close  to  one  hundred  million  dollars.  Market  to- 

This  figure  IS  to  apply  to  the^ - ^^jBer  rate  than  had  been  ex- 

firs  year  after  which  it  is  to  economic  activity,  may  be  insul-  pected  even  six  months  ago. 
decline.  It  is  to  decline,  that  is,  ted  by  the  frivolous  loading  of  the  xhe  French  are  no  longer  as 
provided  that,  in  two  years,  there  tax  dice.  But  the  people,  when  obdurate  as  they  were.  French 
will  not  be  another  round  of  wage  organized  into  specific .  compart-  and  British  officials  resume  their 
contract  increases,  imtwsed  under  ments  with  alleged  block  votes,  ground-clearing  talks  in  a  few 
threat  of  a  nation  wide  strike,  must  not  be  contradicted.  weeks. 

provided  also  that  the  railways  The  farm  community  milks  the  The  British  position  is  that  the 
do  not  lose  further  traffic  volume,  country  with  much  greater  effi-  three  obstacles  to  Britain's  asso- 
A  very  much  larger  wage  bill  ciency  than  it  applies  to  the  pro-  ciation  with  ECM  —  political 
^ill  Oc  offset*  tfie  commission  re*  blems  of  intelligent  diversifies*  sovereignty*  s^ricultursl  policy 
ports,  by  the  eliminstion  of  cer-  tion.  The  union  lesdership  is  con*  30^  Commonweslth  preferences  — 
fain  rail  services  which,  taking  cerned  only  in  its  own  glorifica*  are  all  susceptible  to  negotiation 
the  matter  ad  absurdum,  will  tion;  having  apparently  not  the  once  the  opportunity  for  negotia- 
mean  that  railway  workers  are  slightest  interest  in  the  real  wel-  tion  is  provided, 
gaining  their  objective  of  higher  fare  of  union  membership  or  the  The  French,  until  now,  have' 
rates  without  having  a  job  while  worker  in  general,  being  satis-  maintained  that  there  was  no 
others,  in  less  disciplined  fied  with  the  applause  of  stooges  reason  for  negotiation.  If  Brit- 
fields,  will  be  unfortunate  enough  employed  to  see  that  the  union  3in  wanted  to  join  the  common 
to  have  lesser  wage  rates  at  member  stays  in  line.  market,  the  French  had  said,  the 

which,  however,  they  will  be  able  it  has  often  been  said  that,  if  British  have  only  to  submit  to 


By  E.  J.  DeSEAU 


Continued  improvement  in  the  steel  output  rate  is  indicated 
in  the  increase  of  scrap  prices  which  in  the  U.S.,  were  raised 
$3  a  ton.  However  this  increase  also  confirmed  the  growing 
squeeze  on  profits  which  has  been  underway  for  two  years  and 
which  is  now  resuming. 

.;.  .;. 

Increased  demand  for  copper  has  given  that  metal  a  big 
lift  in  London  and  New  York.  Custom  smelters  are  reported 
ready  to  boost  their  prices,  which  would  soon  have  to  be  followed 
by  the  producing  companies.  In  part  however,  the  custom 
smelter  price  increase  would  also  reflect  the  higher  raw 
material  costs,  copper  in  concentrates  etc.  having  recently 
been  boosted  by  Vxc  a  pound. 

Lead  and  zinc  continue  largely  unchanged  as  to  price  or 
buyer's  interest,  but  tin  has  had  sharp  advances,  taking  it  to 
levels  not  seen  since  late  19M. 


Commodity  markets  as  a  whole  have  turned  stronger,  with 
particular  emphasis  on  futures  rather  than  spot  quotations.  ^ 

Oil  products  distributors  are  shewing  concern  about  the 
steady  pressure  on  prices  for  heating  oils,  gasolines  and  even  ^ 

propane  products.  Further  sharp  reductions  may  spread  from  *- 

the  eastern  United  States  into  Canada  as  there  is  very  con-  i' 

siderable  discounting  going  on.  In  Ontario,  gasoline  price  ^ 

cutting  now  a  general  feature.  ^ 

The  general  business  index  is  cheered  by  the  steady  gains  ^ 

in  paperboard  orders  and  production.  While  improvement  is  ^ 

still  small,  the  cumulative  effect  from  month  to  month  indicates 

a  turn  in  sales  activities  of  many  industries.  ^ 

a 

"Canada  Dominion  Sugar"  A  booklet  review  is  available  ^ 
from  Dominion  Securities  Corpn.  Ltd.  Toronto.  This  analsyses 
the  company,  its  position  within  the  industry  and  the  sugar 
industry  generally.  (Address  Dominion  Securities  Corpn.  Ltd. 

50  King  Street  West,  Toronto.)  " 

...  ...  ...  \i 

"Simpsons,  Ltd."  The  April  Investment  Review  of  James 
Richardson  &  Sons,  Winnipeg  studies  in  some  detail  this 
merchandising  concern  and  provides  statistical  comparisons 
of  anticipated  growth  figures.  (Address  James  Richardson  A  S 
Sons,  Portage  Avenue  East,  Winnipeg  Man.  Si 

❖  ❖  ❖  ii 

"Tran  Mountain  Oil  Pipe  Line"  Dattells  A  Co.  Ltd.  Kit-  S 


to  remain  on  the  job. 


you  would  want  to  understand  a  the  terms  of  the  Treaty  of!  «hener,  Ont.  review  this  company  In  the  light  of  further  and 


Transport  Report 
Shows  Policy  Shift 


The  Moano  Carta  union’s  ultimate  policies,  forget  Rome.  j 

*  the  frontline  characters  and  take  The  French  now,  however. 

In  the  midst  of  all  this  stands  a  good  hard  look  at  the  union's  recognize  the  British  position  and 

the  Prime  Minister's  ringing  de-  ‘‘economists.’’  By  any  standards  are  prepared  to  talk.  The  Brit- 

claration  (rf  a  couple  of  years  or  union  economists  have  fallen  ish,  for  their  part,  have  retreat- 

so  ago,  that  Crows  Nest  Pass  (Continued  on  page  10)  (Continued  on  page  10)  | 

rates  for  grain  carrying  must  not  —————— —  '  ■ 

be  raised  above  their  1898  level ;  ■  ' 

that  the  Crows  Nest  Pass  rate  I  rSflSDOrT  lyfiPQrT 
is  indeed,  the  Magna  Carta  of  the!  ■  ■  ■ 

western  farmer.  iOL  I*  ^  I  _  *  Cl 

Some  Magna  Carta,  some  far-'^^nOWS  I  OIICV  wIllTT 
mer!  The  Royal  Commission;  #  j 

which  is  perfectly  abl«  at  all  --  ,  -  .  1 

times  to  divine  the  purposes  for  The  railways,  at  mid-week,  had  l  pension  altogether  of  tho.se  op  i 
which  it  is  set  up,  deals  gingerly  still  not  commented  upon  the  re-  erations. 

with  the  Crows  Nest  Pass.  It  port  of  the  Royal  Commission  on  The  commission’s  clear  pur- 
admits  that  it  is  an  anachronism  Transportation  with  its  recom-lpose  is  to  give  railway  manage- 
that  costs  the  two  railways  about  mendations  for  subsidization  ofjment  the  widest  possible  discre- 
$11  million  a  year  each.  luneconomic  operations  over  ajtion  in  operation. 

But  Commission  life  is  sweet |por'od  of  their  adjustment.  j  The  second  point  is  that  these 
and  has  its  rewards,  so  who  would!  f'cst  year  subsidies  would  decisions  were  taken  against  the 
be  stiff  necked  enough  to  suggest :  ^rneunt  to  $97,300,000.  broader  background  of  the  entire 

that  the  rates  be  modernised?  The  railways’  position  is  rather  field  of  transportation.  j 

The  Commission  recommends  awkward.  Royal  Commissions  The  commission  has  worked  to-, 
therefore  that  the  railways  be  re- may  propose;  the  government  "ards  the  establishment  of  aj 
lieved  but  it  does  not  go  to  the  disposes.  The  railways,  quite  national  transportation  policy  cov-j 
absurd  length  of  saying  that  grain  apart  from  their  need  for  care-  ering  all  agencies,  not  ju.st  the 
should  justify  its  own  rate.  The  ful  study  of  the  recommendations,  railways, 
rails  should  be  relieved  by  ‘'pub-iwiH  want  to  know  how  the  gov-  In  these  circumstances,  a  judg- 
lic  "rant.”  lernment  is  likely  to  react  to  the  ment  of  its  labors  must  be  with- 

Bless  the  public,  from  whose  remaining  two  vo- 

I"norant  generosity  all  grants  I  A  more  pertinent  consideration,  lumes  of  its  three-volume  report 
I  however,  is  the  wage  negotiation  are  published.  ! 

The  railway’s  problems  are  byj'''‘f^  operating  trades  which  In  the  material  released  so  far,' 
no  means  solved  by  subsidies,  i  ^  however,  the  commission  clearly 

greater  freedom  in  rate  setting  operating  trades  want  j  indicates  the  line  it  is  pursuing; 

and  the  right  to  abandon  unre-  increases  of  15  to  18  perjthat  in  matters  of  national  inter- 
munerative  lines  extensive  benefits  in-  est  like  the  Crow’s  Nest  rates 


competitive  pipe  lines  in  British  Columbia.  (Address  Dattells 
A  Co.  Ltd.  47  King  Street  West,  Kitchener,  Ont.) 

"Nova  Scotia"  A  prospectus  is  available  from  Wood  Gundy 
A  Co.  Ltd.  Toronto  in  connection  with  the  new  issue  of  S^4% 
debentures  which  are  currently  offered  at  99.50  to  yield  S.nVc, 
(Address  Wood  Gundy  A  Co.  Ltd.  3$  King  Street  West,  Toronto.) 

Bad  times  are  shaping  up  for  natural  rubber  and  for 
countries  dependent  on  this  product  for  their  income.  American 
industry  is  now  doubling  the  capacity  of  plants  producing 
synthetic  rubber  with  the  exact  characteristics  of  natural 
rubber,  down  to  the  very  molecular  structure.  Known  as 
polysopene,  its  raw  materials  are  derived  from  oil  and  natural 
gas  by  products  of  the  refining  industry,  similar  to  polybuta¬ 
diene;  a  refinement  on  butadiene  which  is  also  produced  by 
Polymer  Corp.  at  Sarnia,  Ont. 

<’  •> 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  1  1/16  percent  as  of  noon  Wednesday. 

*>  *>  <• 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.53  -  34.60. 


Good  Press  Agents  Wanted 
By  All  Four  Federal  Parties 

Diefenbaker,  Deciding  He  Cannot  Go  It 
Alone,  Hires  John  Fisher — The  Other  Three 
Parties  All  Need  o  Better  Press  —  Public  Is 
Tired  of  Time  Wasting  in  Parliament — Era 
of  Subsidized  Railroading  Looms. 

By  TEMPOS 


and  huck.slers. 

Prime  Minister  John  Diefen- 
baker,  taking  a  leaf  out  of  the 


Now  Dief  is  hiring  Mr.  Can¬ 
ada  himself,  the  glamour  boy 
of  the  non-video  ether,  to  spell¬ 
bind  and  brain  trust  alike. 
There  is  a  lot  of  guessing 
hereabouts  as  to  what  John 
Fisher  is  going  to  do.  Maybe 
he  will  give  speeches;  maybe 
he  will  rig  the  ridings;  and 
maybe  he  will  do  nothing  for 
John  except  to  stick  around 
and  give  comfort. 

Nor  does  anybody  know  for 
sure  what’s  going  to  happen  to 
ex-glamour  boy  Allister  Gros- 
art.  Glossy  and  glib,  he  ex- 


March  31,  1958.  But,  like  those 
(Continued  on  page  6) 


and  the  right  to  abandon  unre-  "’^S®  j"®r®ases  of  15  to  18  per  that  in  matters  of  national  inter-  By  TEMPUi 

munerative  lines.  extensive  benefits  in-  est  like  the  Crow’s  Nest  rates 

The  transportation  problem  uneconomic  branch  and  pas-  OTTAWA— Four  major  Cana-  Now  Dief  is  hiring  Mr.  Can- 

Tiiany  facets.  I.  government  the  glamour  boy 

High  value  package  freight,  for,  demands  railways  must  bear  market  for  brain  trusters  of  the  non-video  ether,  to  spell- 

Instance,  will  be  going  increas- ,  .  and  huck.sters.  bind  and  brain  trust  alike, 

ingly  by  air  with  the  arrival  of  ^.^^tract  with  the  non-operating  T’**  ^  ^  significant  switch  in  Minister  John  Diefen-  There  is  a  lot  of  guessing 

the  specialized  air  freight  car-  ^  has  still  to  be  settled  '7u  ®  ^®^f  ‘’’®  hereabouts  as  to  what  John 

rier.  The  CL-44.  for  instance. he  non-operating ^as  prevailed  t^t  the  rail-  p  g  hook  on  Fisher  is  going  to  do.  Maybe 

and  its  progeny,  can  take  at  high|j3Xs  ^-2  postponTfrl  ate  public  relations,  decided  he  he  will  give  speeches;  maybe 

speeds  and  with  short  turnabout!™  3/^3  ,737°  hyegislatW^  could  handle  the  press  (the  he  will  rig  the  ridings;  and 

delays,  the  equivalent  of  three  j ‘3® -3^"  legislative  hatever  their  cos  along  with  shibboleth  of  many  a  dead  and  maybe  he  will  do  nothing  for 

van  loads  of  merchandise,  whe-j  -phe  government  has  to  bring  advantages  of  their  position.  politician)  and,  after  Jim  John  except  to  stick  around 
ther  this  be  machinery  or  med-ija  ^he  necessary  legislation  cm-  ’^*’®  commission  lays  down  that  Nelson  left  his  office  and  and  give  comfort, 

leal  supplies.  !  bodying  the  Royal  Commission  ^*’®®®  requirements  must  be  met  threw  away  his  pro-Diefen-  Nor  does  anybody  know  for 

^  o  A  I  report  and  the  railways  calculate  government.  haker  pencil,  the  PM  decided  sure  what’s  going  to  happen  to 

Water  and  Road  recommended  subsidy  pay-  apparent  in  so  simple  a  he  could  go  it  alone.  Except  ex-glamour  boy  Allister  Gros- 

Bulk  freight,  such  as  coal.lments  into  permissible  wage  recommendation  that  free  trans-  perhaps  for  the  adoring  Ot-  art.  Glossy  and  glib,  he  ex¬ 
grain,  lumber,  etc.,  where  timejscales  before  they  can  arrive  at  Portation  were  considered  desir-  tawa  Journal,  and  mainly  the  uded  confidence  and  he  was 

is  not  an  important  factor,  al-  a  settlement.  3ble  ought  to  be  paid  for  by  Toronto  Telegram,  Oief  has  Mr.  Wonderful  hereabouts  after 

ready  moves  on  subsidized  ship-|  Two  points  have  to  be  empha-  government,  not  provided  by  the  been  getting  a  bad  press.  Some  March  31,  1958.  But,  like  those 

ways  and  water  courses.  !sized  in  connection  with  the  com-  railway.s.  .  .  _  would  call  it  "grim.”  (Continued  on  page  6) 

The  railways  alone  must  keep  mission’s  recommendaions.  It  is  apparent  too  in  the  Crow’s - -  ~ 

up  their  own  road  beds;  every-  The  first  is  that  the  recom- Nest  recommendations  where  the  ^.  |  _  I _ 

body  else  moves  over  surfaces!  mendations  are  framed  to  give  government  would  be  required  to  |l|l  V  V  1 1| 

maintained  in  working  order  by  I  the  railways  the  maximum  free-  meet  the  cost  of  obsolete  grain 
the  taxpayer  or  operates  out  o‘f  dom  to  compete  by  subsidizing  rates  and  contribute,  as  well,  to  p 

terminals  operated  by  the  govern- i uneconomic  operations,  as  an  al-  the  overhead  of  these  operations.  Q0  |y|QQ|y|0Q  Qy  | 
jternative  to  higher  rates  or  sus-  (Continued  on  page  10)  ^  / 

The  commission  suggests  n^^tl 

various  remedies  will  bring  about  1  •  1  »*  1  CALGARY— An  oil  tanker  gave  "There  is  a  distinct  possibilitj 

adjustments  without  distorting!  MoneV  And  CflpitAl  MArkctS  a  down-to-earth  talk  a  few  days  that  it  will  continue  to  rise  tc 

the  competitive  nature  of  our!  *'  ■  ago  to  an  audience  of  technical  over  $1  billion  in  the  year  follow- 

transportation  systems.  It  says,  TUESDAY’S  close  i3jj  33^1  warned  them  can-  ing.” 

nothing,  however,  about  the  dis-'  Montreal-  newyork  Ididly  not  to  expect  the  kind  of  u-  l  t 

tortion  that  has  already  taken  jjyj  jdecade  in  the  ’sixties  that  they  Higher  Taxesr 

place  over  the  past  couple  of,  %<».««.  "  ienjoyed  in  the  flaring  ’fifties.  This  trend  has  a  definite  im- 

decades.  ,  ,  .  '  ^Loani'**^  3!«  2>.«  3»,  call  Money  3t;-4  3!4-4  |  The  Speaker  was  C.  H.  Munro,  pact  on  the  business  ouUook.  It 

However,  the  kernel  of  thej  manager  of  the  petroleum  and  will  indicate  one  of  two  things: 

whole  matter  is  found  in  the  sys- 1  90  day  ..  3.25  3.21  3.24  *'***233  245  3«3  natural  gas  division  of  the  Cana- either  it  must  be  financed  by 

(ematic  upgrading  of  wage  rates!  p,p„*  -•  -  ^^^3  3^  Commerce  in  Cal-  more  borrowing,  adding  pressure 

that  has  taken  on  the  charatjterj  39.  89  day  3  3  _  ...  commercial  Paper  gary.  His  talk  w’as  delivered  to  to  the  demand  for  the  available 

of  immutability  of  progression,!  j^lJssday  3’^  3»4  270  day  ..  3-3ti  the  Calgary  branch  of  the  Oilfield  money  supply  in  Canada,  thus 

which  no  economic  consideration  270-365  day  4  4  ...  Technical  Society.  driving  up  interest  rates;  or  it 

appears  to  be  able  to  halt.  j  Canada,  Treasury  Bin,  There  will  be  even  larger  dom- will  bring  increased  taxes  to 

It  IS  a  reflation  of  the  general,  3/«  ..  3.4i  3.43  s.si  aoa^y,,  4.43  4.4*  4.43  inion  government  deficits  in  the  meet  the  deficit,  thus  adding  to 

cmarjhce  which  the  politician  of  ;;  j  ”  3.33  tbe  cost  of  operation  of  every 

aU  shades  and  colours  brings  to  ^  ^  ^  ^  Quawa  business  and  the  cost  of  living 

bCdr  on  nis  decision.  3/?0  4.S3  4M  S.SS  s/m  ..  i.oi  S.OS  5.72  _ nf  z»vprv  AYmnlrtvpp  in  TansiHa 


Shipments  ROSV  SurveV 

To  Paris  D  *a  *  ' 

The  Russian  government  has  I  ■  III  Cj  111 

deposited  more  than  30  tons  of  _ 

gold  in  Paris  —  deposited  orB,c.,|.  .»/  i  —  • 

passed  it  through  Paris  —  since  But  sterling  Weakness,  Exports  and 

So  far,  there  has  been  no  in-  Big*Six  Inciecision  Remoin  Problems 

dication  of  what  the  Russians - 

have  in  mind  for  the  shipments  By  ALFRED  W.  GINGELL 

and  this  uncertainty  is  beginning  London  correspondent  of  tho  Financial  Timas 

to  show  up  in  the  market.  -  n-i 

The  probable  use  of  Uie  gold  LONDON.  —  The  evening  newspapers  here  and 

will  be  for  payment  of  Russian  probably  elsewhere  too,  like  a  cheerful  story.  It  is  good 
purchases  from  the  free  world,  for  sales.  Nothing  could  have  been  more  cheerful  than 
There  remains,  however,  a  lin-  their  treatment  last  week  of  the  Treasury’s  Annual 
pring  suspicion  of  a  less  friend-  Economic  Survey, 
ly  us©  for  it  *' 

The  Russians  have  committed  Sub-editors  seized  on  the  points  that  indicated 
themselves  to  extensive  pur-  that  w’e  shall  all  be  even  better  off  this  year,  a  con- 
chases  of  machine  tools  and  other  elusion  which  was  supported  by  another  document 
production  machinery  in  keeping  giving  the  national  income  figures.  Hardly  surprisingly, 
with  their  plans  to  strengthen  stock  Exchange  interpreted  these  documents  as 

Trade  figures  are  not  available  believing  that  it  is  on  the 

but  the  Russians  are  expected  to  fifTht  end  of  the  see-saw  and  that  what  goes  up  does 
show  substantial  deficits  in  com-  not  necessarily  come  dow’n. 

modity  trade  as  is  evidenced  Unfortunately,  prior  to  the  pub-*>- - 

both  by  the  nature  of  their  trade  Hcation  of  the  Survey,  there  hadi  There  have  been  the  optimists 
agreements  with  the  west  and  j  been  other  news  which  was  not  ^4.1,0  have  looked  for  concessions, 
by  Russia’s  own  heavy  demand! so  cheerful.  ’Tlie  international  but  my  feeling  is  that  the  Chan- 
for  western  goods.  trading  deficit,  and  the  home  cellor  will  only  give  away  with 

The  price  of  gold  at  London  has  profit  and  loss  account,  with  cx-  one  hand  and  take  back  with  the 
shown  in  the  last  two  or  three  penditure  up  and  revenue  down,  other.  This  impres.sion  is  heighten- 
weeks  none  of  the  jumpiness  But  why  worry  about  figures  when  ed  by  a  sharp  sentence  in  the 
\i  liich  was  so  apparent  earlier,  even  the  Treasury  drops  in  the  Economic  Survey  which  our 
At  mid-week,  the  fixing  price  odd  "balancing  item”  which  cheerful  sub  editors  chose  to 
was  $35.08',.  makes  nonsense  of  everything?  ignore.  "The  Government  do  not 

The  return  of  gold  to  the  United  More  seriously,  it  has  been  believe”,  the  survey  said,  "that 
States,  after  an  encouraging  quite  obvious  for  some  time  that  running  the  economy  w  ith  a 
start,  has  slowed.  There  was  no  Selwyn  Lloyd  w'ill  have  to  choose  greater  pressure  of  demand  than 
important  change  in  American  between  a  tough  and  a  neutral  at  present  would  in  fact  increase 
gold  holdings  last  week.  budget.  a  sustainable  rate  of  growth”. 

In  the  meantime,  prospects  for  The  ups  and  downs  of  sterling; 
a  crisis  in  sterling  are  strength-  the  deficit  on  the  balance  of  pay-  What  Intentions? 
cning  with  the  uncertainty  attach-  ments;  the  revival  in  industry  at  However,  the  Survey  leaves  us 
cd  to  the  movement  of  hotjhome  which  has  led  to  renewed  more  in  the  dark  about  the  Chan- 
money.  pressure  on  the  labour  market,  ccllor’s  intentions  than  it  did  last 

One  offsetting  consideration  is  all  seem  to  rule  out  anything  in  year,  when  there  were  plain  hints 
the  strengthening  British  econ-  the  nature  of  a  pump  priming  of  aii  increase  in  corporation  pro- 
( Continued  on  page  10)  budget.  fits  (ax  and  other  restrictive 

measures.  But  a  refreshing 

D  C  change  this  year  is  a  section  on 

ixIOlilU  I  I  roCTOl  long-term  growth.  This,  presum- 

!  I  ably,  is  a  sop  for  the  industrialists 

Im  |m^|D  complained  that  a 

III  V7I  iriwiwQ^W  "stop-go”  policy  makes  planning 

for  expansion  impossible.  On  this 
point  the  Survey  is  clearly  on  the 
OTTAWA— There  were  marked  signs  of  a  stronger  expansion  defensive,  but  there  is  a  plaasible 
indications  of  business  improve-  during  the  final  three  months  of  attempt  to  justify  past  measures 
ment  through  the  last  quarter  of  the  year.  for  restraining  home  demand. 

19(M)  but  their  value  was  dis-  The  slower  rate  of  growth  last  All  the  emphasis  is  on  exports 
counted  by  an  accompanying  in-  year  had  its  effects  on  incomes  and  the  maintenance  of  competi- 
crease  in  prices.  and  employment.  tive  power.  On  this  point  the 

The  Bureau  of  Statistics,  in  its  Labor  income  increased  by  4.2  Treasury  statement  tries  to  be 
final  accounting  of  the  gross  na-  per  cent  to  $18,514,000.0(X)  com-  tough  and  one  feels  that,  if  it 
tional  product,  finds  a  3.2  per  pared  with  the  1959  rise  of  7.5  was  left  to  the  permanent  offi- 
iccnl  increase  to  $35,959  million,  per  cent.  cials,  the  budget  would  increase 

The  rate  in  the  last  quarter,  how-  Corporation  profits  declined  5.9  overall  taxes,  but  the  Chancellor 
■ever,  was  set  at  $36,436  million,  per  cent  to  $2,735,000,000  after  can  only  do  what  is  politically 
'  This  was  1.7  per  cent  higher  the  sharp  gains  of  the  previous  possible.  It  is  fashionable  for  peo- 
than  the  third  quarter  rate  but  year.  Profits  of  unincorporated  ple  to  say  that  the  Chancellor 
,half  of  the  gain  was  directly  at-  small  businesses  dipped  5.1  per  will  do  this,  or  do  that,  but  in 
tributable  to  higher  prices.  Con-  cent  to  $2,105,000,000.  the  end  he  has  to  convince  the 

isumer  spending  was  a  large  fac-  Unemployment  grew  as  a  1.7-  Prime  Minister  and  other  Cabinet 
tor  in  the  improvement.  There  per-cent  rise  in  employment  fail-  colleagues. 

I  was,  as  well,  an  upturn  in  bust-  ed  to  take  care  of  the  increas-  While  the  Stock  Exchange  still 

ness  spending.  >ng  numbers  entering  the  labor  booms,  the  Survey  contains  some 

!  The  gain  of  3.2  per  cent  on  the  market.  Unemployment  was  an  dampening  remarks.  It  refers  to 
!year  compared  with  a  six  per  average  seven  per  cent  of  the ‘be  "sharp”  fall  in  profit  margins, 

cent  increase  in  1959  labor  force  compared  with  six  Costs  per  unit  of  output  in  manu- 

Higher  Sfccs  -  up  1.7  per  per  cent  in  1959.  facturing  rose  by  about  4  per 

cent  —  accounted  for  some  of  Personal  incomes  last  year  in-  ®®"I  I®®®-  against  an  increase 

last  year’s  growth.  The  bureau  creased  by  $1,123,000,000  to  $27,-  o"'y  I'*  P®r  ®®"^  prices, 
estimated  there  was  a  2-1-per-  442,000,000.  Consumer  spending  OutPut  and  productivity  are 
cent  rise  in  physical  volume  of  cose  by  $927,000,000  to  $23,409,-  Somg  up,  ut  t  e  pressure  on 


output,  compared  with  the  aver-  000,000. 

age  annual  growth  rate  of  four  Pat  the  direct  tax  burden  on 


margins  seems  likely  to  continue 
in  1961.  The  talk  of  "competitive- 


|Be  Modified  By  Taxes 


per  cent  in  post-war  years.  Canadians  increased  by  $275,000,-  J®*®” 

The  detailed  report  on  the  na-  WW  to  $2,358,000,000.  Personal  increase  in  costs  If  it  does 
tion’s  economic  health  pointed  to  not  then  exports  will  suffer  from 

several  factors  which  slowed  a  drop  of  $79,000,000  from  1959.  restrictions  on 

down  expansion-  downturns  in  Spending  by  all  levels  of  gov-  P”  °  restr  cUons  on 
aown  expansion,  aowniurns  in  .  .  .  .  .  industrial  expansion  Will  follow. 

housing  and  business  capital  in-  ernment  registered  a  sharp  $300,- 

vestment,  cuts  in  consumer  000,000  increase  to  $6,716,000,000.  A  Gentle  Balance 
spending  on  durable  household  The  impetus  from  this  in-  whatever  happens,  the  govern- 
goods,  and  a  mid-year  rundown  creased  personal  and  govern-  ^  dilemma.  Last  year’i 

of  business  inventories.  ment  spending  how-ever,  was  experience  show’ed  that  the  policy 

The  main  props  to  the  economy  lessened  by  the  reductions  m  ^  ,^3^, 

were  consumer  spending  on  non-  capital  investment  outlays.  drawhackc  The  rpsfririive 

durable  goods,  a  high  level  of  New  housing  expenditures  fell  measures  led  to  increased  short- 
spending  by  governments,  and  a  by  $258,000,000  to  $1,476,000,000.  (jmg,  higher  unit  costs  and  no 
strong  showing  by  export  indus-  Non-residential  construction  was  effective  redeployment  of  labour, 
tries  in  overseas  markets.  $22,000,000  less  at  $2,567,000,000,  industrialists  have  complained 
Gross  national  product,  which  and  business  spending  on  new  bitterly  and  there  is  no  doubt  that 
slumped  in  the  second  quarter  machinery  and  equipment  was  ministers  have  been  greatly  im- 
and  made  only  a  small  third-  down  $2,000,000  at  $2,569,000,000.  pressed. 

quarter  increase,  showed  some  (Continued  on  page  10)  In  future  they  will  not  want 


Money  and  Capital  Markets 


TUESDAY’S  CLOSE 
-MONTREAL -  , 


Day-to-Day 
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90  day  .. 


Farmers  and  Unions  | 

The  people  in  general,  of  all| 
Income  classes  and  all  levels  of! 


U.K.  Bonds 

Proyincials  3/63  ..  4.94  4.90 

Ont  3/70  4.83  4.83  5.55  3/68  ..  6.01  6.05 

Que  3/69  4.85  4.85  S.SO  4’4/79  ..  5.99  6.01 

*  Prime  Rates. 

(Supplied  by  Royal  Bank  ot  Canada,  Greenshleldf  &  Co., 
and  Dominick  Corp.  of  Canada.) 


I  CALGARY— An  oil  tanker  gave  "There  is  a  distinct  possibility, 
InrketS  a  down-to-earth  talk  a  few  days  that  it  will  continue  to  rise  to 
ago  to  an  audience  of  technical  over  $1  billion  in  the  year  follow- 
!oil  men  and  warned  them  can-  ing.” 

NEWYORK  Ididly  not  to  expect  the  kind  of  u-  ■  i- 

This  Last  Year  Lgpgjg  jn  (be  ’sixties  that  they  Higher  Taxes? 

%  %  %  enjoyed  in  the  flaring  fifties.  -mis  trend  has  a  definite  im- 

i-i  3'4-4  The  speaker  was  C.  H.  Munro,  pact  on  the  business  outlook.  It 

manager  of  the  petroleum  and  will  indicate  one  of  two  things:' 

'*2  33  2  45  3  63  "^tural  gas  division  of  the  Cana-  either  it  must  be  financed  by 

dian  Bank  of  Commerce  in  Cal-  more  borrowing,  adding  pressure  | 

aper  gary.  His  talk  was  delivered  to  to  the  demand  for  the  available! 

3-3(i  3-3'/iV,i-*^  the  Calgary  branch  of  the  Oilfield  money  supply  in  Canada,  thus: 

Technical  Society.  driving  up  interest  rates;  or  it  I 

,  increased  taxes  to| 

4.43  4.48  4.63  inion  government  deficits  in  the  meet  the  deficit,  thus  adding  to! 

next  few  years,  Mr.  Munro  said,  the  cost  of  operation  of  every! 

4.94  4.90  4.78  Id  the  1959-60  fiscal  year  Ottawa  business  and  the  cost  of  living 

*.■99  6.01  ill  .incurre<l  a  fleficit  of  $300  million,  of  every  employee  in  Canada,  j 

Indications  are  that  the  deficit  In  the  petroleum  industry  large 
ishieidf  &  Co..  will  increase  in  the  1960-61  fiscal  sums  will  be  spent  on  natural  gas 
year  to  $600  million  or  more.  (Continued  on  page  10)  I 
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In  future  they  will  not  want 
Ito  hold  down  consumer  demand 
if  they  feel  that  there  is  a  real 
;  chance  of  an  upsurge  in  exports. 
iThe  summing  up  must  be  then 
that  the  Chancellor  will  let  con¬ 
sumption  continue  to  rise,  but 
jonly  gently. 

I  Mr.  Lloyd’s  best  bet  seems  to 
be  to  let  the  wind  of  competition 
blow  as  strongly  possible.  Every 
treasonable  concession  should  be 
made  to  pave  the  way  for  joining 
I  the  Common  Market.  Indeed, 
Harold  Macmillan’s  speech  at 
I  Massachusetts  last  week  indicated 
I  that  the  government  is  keener 
I  than  it  was  at  one  time,  but  you 
!know  my  pessimistic  views.  A 
major  shake-up  should  include 
tariff  reduction  and  the  abolition 
I  of  resale  price ,  maintenance. 

These  measures,  of  course,  are 
'outside  the  scope  of  the  budget. 

I  (Continued  on  page  10) 
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Investments  in  Europe 

Hugh  Mackay  &  Company  did  a  wise  thing  in  its  recent 
letter  to  clients  in  acquainting  them  with  the  current  develop¬ 
ments  with  regard  to  the  possibilities  inherent  in  purchasing 
European  common  shares  that  are  listed  on  the  Montreal 
Stock  Exchange.  With  apologies  to  Mackay  we  would  like  to 
publicize  this  somewhat  further  in  order  that  more  people 
may  benefit  from  it. 

Canadians  can  now  trade  in  foreign  securities  through  what 
is  known  as  the  CDR  or  Canadian  Depositary  Receipt.  The 
CDR  is  issued  by  a  trust  company,  which  will  hold  in  trust  in 
its  overseas  offices  an  equivalent  number  of  shares  of  the 
foreign  company  concerned.  That  trust  company  can  issue 
receipts  in  Canada,  which  receipts  are  transferable  here. 

Any  dividends  that  are  paid  by  the  issuing  company  will 
be  received  by  the  trust  company  which  converts  it  in  dollars 
in  order  to  pay  the  Canadian  shareholocr. 

The  trust  company  is  not  required  to  pass  on  reports  or 
notices  of  meetings,  but  will  inform  the  exchange  of  these.  It 
would  seem  likely  that  an  inquiry  to  the  trust  company  with 
regard  to  the  company  in  which  a  Canadian  holds  shares 
would  yield  that  information  without  any  undue  exercise. 
Since  the  security  is  listed  on  the  exchange  the  shareholder 
is  up  to  date  on  price  movements. 

The  only  thing  he  may  object  to  is  the  absence  of  the  type 
of  information  that  might  be  more  easily  available  here,  and, 
in  addition,  that  which  the  shareholder  might  know  auto¬ 
matically  by  reading  the  financial  papers.  Not  only  are 
European  companies  even  more  secretive  about  their  inten¬ 
tions  and  activities,  but  in  addition  the  Canadian  security 
holder  will  be  less  aware  of  the  particular  circumstances 
surrounding  and  factors  affecting  his  holdings.  However,  if 
the  profits  are  adequate,  we  are  sure  that  few  shareholders 
will  object  fiercely. 

Crow's  Nest  Pass  Coal 

In  spite  of  the  romantic  tone  of  this  Company's  name,  it.s 
board  of  directors  apparently  is  sufficiently  realistic  to  beam 


From  The  Blotter, . , 


Corporate  Information 

i  The  April  issue  of  “THE  EXCHANGE  ’,  official  publication 
I  of  the  New  York  Stock  Exchange,  contained  a  summary  of 
J  basic  information  to  which  all  stockholders  of  American  cor- 
j  porations  are  entitled.  Whereas  Canadian  finance  has  not  yet 
j  achieved  this  type  of  sophisticated  approach  towards  the 
j  divulgence  of  information,  it  might  still  be  interesting  to  see 
what  our  U.S.  colleagues  are  entitled  to.  As  a  matter  of  fact, 
any  Canadian  stockholder  of  a  U.S.  corporation  is,  of  course, 
entitled  to  the  same  information. 

'  Tliese  are  the  ten  points  as  summarized  in  the  magazine 
“Fortune". 

3.  Current  trend  of  sales  and  earnings. 

2.  .Major  operating  problems  that  may  be  facing  manage¬ 
ment. 

.“3.  Prospects  of  any  non-recurring  profits  nr  losses. 

4.  Expansion  plans  in  terms  of  plants  and/or  products. 

.■».  Dividend  policies. 

,  6.  Research  and  development  policies  and  programs. 

7.  Any  major  litigation  pending  by  or  against  the 
company. 

8.  .Any  unusual  financial  matter  that  is  brought  to  the 
Board's  attention  in  the  past  six  months  by  the  auditor.  The 
latter  may  be  required  to  be  present  at  the  annual  meeting 
in  order  to  answer  questions. 

9.  Any  pending  moves  with  important  reference  to  the 
company’s  executive  personnel  and  the  status  of  its  labor 
relations. 

to.  New  financing  plans  or  intentions. 

No  doubt  many  a  stockholder  of  Canadian  companies 
would  wish  that  the  same  regulations  were  in  effect  for  Can¬ 
adian  companies.  They  may  not  realize  that  this  can  be 
achieved  by  and  through  their  own  actions  and  demands  at 
annual  meetings  and  through  pressure  on  the  stock  exchange 
executives.  Actually,  if  Montreal  Stock  Exchange’s  Kierans 
were  so  inspired  he  might  well  be  willing  to  take  the  lead 
and  effect  this  type  of  local  regulation  while,  at  the  same 
time,  the  Investment  Dealers’  Association  of  Canada  could  co¬ 
operate  with  him  and  effect  this  on  a  national  level  through 
federal  legislation.  But  essentially  •4t  is  the  average  stock¬ 
holder  who  can  and  should  bring  pressure  to  bear  on  re¬ 
sponsible  authorities  in  order  to  bring  this  type  of  thing  about. 

It  would  be  to  his  own  advantage  and.  at  the  same  time, 
would  benefit  the  Canadian  economy  in  the  long  run. 

Canadian  Pacific  RIy. 

In  what  could  be  called  an  ’Ode  to  the  C.P.R.',  Davidson 
&  Company  recently  published  a  recommendation  to  investors 
to  buy  the  common  shares  of  that  railroad.  Their  basis  of 
recommendation,  as  expressed  in  the  last  paragraph  of  the 
study,  is  that  the  C.P.R.  was  able  'to  reduce  operating  costs 
in  a  period  of  declining  revenues’  and  it  is  their  opinion  that 
the  shares  “are  attractive  for  income,  offering  a  reasonably 
assured  dividend  yield  of  over  6  per  cent,  and  should  improve 
in  value  with  economic  recovery  which  now  appears  in 
prospect.” 

What  is  really  the  case?  Since  1941  railway  revenues  have 
increased  from  $221.4  million  to  $457.1  million,  an  increase  of 
over  lOO  per  cent.  During  that  time  net  earnings  have 
decreased  from  $46.0  million  to  $33.7  million  or  roughly  27 
per  cent.  The  ratio  of  net  earnings  to  revenue  shows  an  over¬ 
all  decline  from  20.8  per  cent  to  7.4  per  cent.  Net  income  per 
share  stood  at  $2.18  in  1941,  has  fluctuated  considerably,  has 
been  as  high  as  $3.76  in  19.56  and  as  low  as  $1..53  in  1946  and 
stands  currently  at  $1.81.  Railway  expenses  during  the  period 
rose  from  $175.5  million  to  $423.4  million,  an  increase  of  141 
per  cent. 

With  all  this  we  are  not  implying  that  the  C.P.R.  is  an  ill- 
run  company.  On  the  contrary  we  have  nothing  but  admiration 
for  the  manner  in  which  the  company  through  its  manage¬ 
ment  has  operated  as  it  did.  However,  current  legislation  to¬ 
gether  with  pressure  Irom  the  labor  unions  with  which  the 
Company  deals,  have  made  the  prospect  for  increasing  profits 
most  unlikely.  In  addition  there  is  the  small  matter  of  a  forth¬ 
coming  resumption  of  strike  action  by  the  Non-op  Union.  If  the 
federal  government  allows  the  railways  to  increase  transporta¬ 
tion  rates,  this  will  mean  that  the  Company  will  put  itself  in 
an  unfavorable  position  with  regard  to  competition  with  road 
transport.  If  this  does  not  take  place  and  the  Company  as  a 
result  may  be  forced  to  refuse  the  wage  increase  and  to  adopt 
certain  internal  economies,  it  may  be  faced  with  strike  action. 

A  third  alternative,  the  hand-out  or  subsidy  method  currently 
recommended  by  the  MaePherson  Royal  Commission  report, 
is  merely  a  stopgap  effort  and  will  only  postpone  a  major 
crisis  to  a  future  date.  We  do  not  anticipate  that  the  current 
government  will  take  any  serious  long  term  action.  They 
have  not  done  so  with  regard  to  any  of  the  other  problems 
with  which  they  and  the  country  have  been  faced,  so  why 
should  they  start  now. 

Whatever  happens,  it  will  not  give  an  increase  in  profit 
margins  for  the  C.P.R.  If  earnings  continue  to  decline  it  is 
not  unlikely  that  the  Company  is  forced  to  cut  its  dividends 
to  shareholders.  This  will  undoubtedly  have  an  immediate 
effect  on  the  price  of  the  common  shares. 

What  it  all  adds  up  to  is  this.  Dividends  may  be  cut, 
either  now  or  in  the  near  future,  to  a  level  of  $1.25  or  even 
$1  per  share.  If  the  current  yield  basis  is  justified,  this  means 
a  reduction  of  the  price  of  the  shares  to  approximately  $20  or 
even  $17.  There  does  not  appear  to  be  any  growth  potential  in 
C.P.R.  shares  and  therefore  the  current  price  earnings  ratio 
of  over  13  to  1  seems  somewhat  high. 

We  would  strongly  recommend  that  current  shareholders 
of  C.P.R.  common  shares  sell  or  at  least  revise  their  holdings 
and  re-invest  all  or  part  of  their  money  in  something  (with 
cither  more  growth  potential  or  a  better  protected  income.  To 
gamble  on  an  increase  in  price  from  current  levels  should  be 
against  the  experienced  investor’s  better  judgment. 


Dosco  Earns  16c 
Per  Share  For 
5-Month  Period 

Dominion  Steel  &  Coal  Corp 
Ltd.  reports  for  ^the  5-mont{i 
period  ended  December  31st 
1960,  consolidated  net  earnings 
after  all  charges  of  $495,192 
equal  to  16  cents  a  share  on 
outstanding  stock.  This  com¬ 
pares  with  net  earnings  for  the 
12-month  period  ended  July  31st, 
I960,  amounting  to  $3,475,816, 
equal  to  $1.17  a  share  on  stock. 

Demand  for  steel  products  in 
Canada,  directors’  report  states 
was  at  a  relatively  low  level 
during  the  five  month  period, 
and  this,  combined  with  seasonal 
j  factors,  seriously  reduced  earn 
ings  from  steel  operations.  Sub 
jstantial  quantities  of  steel  pro 
ducts  were  sold  in  export  mar- 
|kets  but  due  to  world  market 
j  competition  these  sales  were 
imade  at  very  low  profit  mar- 
igins.  However,  the  production 
enabled  facilities  to  be  kept  in 
operation  that  otherwise  would 
have  been  idle. 

The  railway  car  plant  at  Tren¬ 
ton,  bridge  and  structural  steel 
plant  at  Windsor  and  shipyards 
at  Halifax  all  operated  at  a  low 
level  during  the  five  month 
period.  A  high  level  of  opera¬ 
tion,  together  with  improved  pro¬ 
ductivity,  at  the  iron  ore  mines 
at  Wabana  partially  offset  the 
effects  of  prevailing  low  world 
ore  prices. 

Working  Capital  Up 

Working  capital  at  December 
31,  1960,  amounted  to  $55,228,361, 
an  increase  of  $2,786,962  since 
July  31,  I960,  balance  sheet 
shows.  Net  additions  to  proper¬ 
ties  and  plants  during  the  five 
months  totalled  $2,090,318.  Re¬ 
payments  of  bonds  amounted  to 
$222,000.  Depreciation  of  $2,774,- 
022  compared  with  $6,661,952  for 
the  previous  fiscal  period  of 
twelve  months. 

“The  decline  in  business,”  re 
port  says,  “has  compelled  a  re¬ 
vision  of  the  operating  program, 
particularly  in  the  plant  at  Syd¬ 
ney.  There  are  some  indications 
of  a  slight  improvement  in  de¬ 
mand  which  may  relieve  the 
situation  somewhat  but  it  can¬ 
not  be  said  that  the  trend  to¬ 
ward  better  market  conditions 
has  developed  as  rapidly  or  to 
such  a  degree  as  had  been 
hoped,  the  report  notes.  Due  to 
severe  competition,  both  domes¬ 
tic  and  foreign,  there  has  been 
no  general  increase  in  selling 
prices  to  offset  increased  costs. 
Basically  wage  costs,  from  raw 
material  to  finished  product, 
handicap  Canadian  producers 
against  those  of  every  country 
except  the  United  States.  So  far 
as  the  corporation  is  concerned, 
it  is  felt  that  a  policy  of  con¬ 
centrating  upon  improved  oper¬ 
ating  efficiency  rather  than  upon 
expansion  of  production  is  justi¬ 
fied  at  this  time. 

“In  view  of  the  deterioration 
in  general  business  conditions 
in  Canada  during  the  past  year, 
the  final  date  to  proceed  with 
the  building  of  a  new  flat  rolled 
products  mill  in  the  Montreal 
area  has  not  been  determined.” 


DIVIDEND 

DECLARATIONS 


■aU 

I 

Ytarlr 

Alfoma  Central  C  .  I.no 

Anflo-Cdn.  Telephone  Cl.  'A'  1.20 
Antliea  Imperial  Cl.  "A”  —  1.44 

Atlas  Steels  .  1.00 

Atlas  Steels  .  100 

Aunor  Gold  . 

B.C.  Forest  Prods  . 50 

B.C.  Power  . 

Bank  of  Nova  Scotia  .  2.20 

Bathurst  Power  k  Pap  Cl.  "A”  2.00 

Bell  Telephone  .  2.20 

Bralorne  Pioneer  Sa  . 

Stanley  Brock  Cl.  ‘B’  40 

Bulloch’s  Ltd.  Cl.  "A"  ",Sa"  .  .VI 

BuUoch’s  Ltd.  Cl.  "B  *  ’’Sa  '  ..  .15 

Calxary  k  Edmonton  An . 10 

Calxary  Power  . 40 

Campbell  Red  Lake  . 35 

Canada  F'oils  C  . SO 

.,  extra 

Canada  Steamship  C  '‘Sa’’ . 

Cassiar  Asbestos  . 40 

Cassiar  Asbestos  extra  . 

Cdn.  Bakeries  C  . 

Cdn.  Bk.  Commerc  a  .  1.50 

Cdn.  Bronze  C  .  1.50 

Cdn.  Drawn  Steel  C  .  l.OO 

Cdn.  Drawn  Steel  pfd . SO 

Cdn.  Drawn  Steel  pfd.  extra 
Cdn.  Gen.  Investments 

••  ••  (extra)  .. 

Cdn.  Industries  . 

Cdn.  Industries  Pfd . 

Cdn.  Oil  Companies  C . 50 

Cdn.  Vickers  . 

Con.  Diver.  Std.  Sec.  Pfd.  "Sa"  2  no 
Consolidated  Paper  l.SO 

Coronation  Credit  C.  .  SO 

Crown  Cork  k  Seal  Co.  Ltd. 

Crush  International  C  ... 

Crush  InternaUonal  pfd.  . 


Payable  Record 


1.20 


3. 75 


,1.00 


5.50 

Dome  Mines  . 70 

Dominion  Bridxe  .  .50 

Dominion  Electrohome  "Sa.”  — 

Dominion  Enxineerlnx  "Sa”  1.00 

Dominion  Fabrics  C  . SO 

Dominion  Glass  C  .  2.20 

Dominion  Steel  k  Coal . 40 

Dominion  Tar  C  . 

Dominion  TexUIe  C  . 

Dover  Industries  C  .  .SO 

Dupont  ot  Canada  C  .  — 


East  Kootenay  Power  PId.  , 
Eroco  Ltd. 

Enamel  li  Heatlnx  Cl.  'A' 


7  00 
.50 
.50 


Federal  Grain  Cl.  "A”  .  1.40 

Federal  Grain  Cl.  "B”  .  1  40 

Federal  Grain  Pfd .  1.40 

Foundation  Co . 50 

Fraser  Cos .  1.20 


.40 


General  Bakeries  . 

General  Dynamics  . 

General  Steel  Wares  Pfd. 
Growers  Wine  Cl.  *A’  . 
Guaranty  Trust  . 

Holt  Renfrew  C  . 

Frank  W.  Horner  Cl. 
Howard  Smith  C 
Huxhes-Owens  Cl.  'B' 


Imperial  Bank  .  1.50 

International  Bronze  C  . 

Investment  Foundation  C  . .  2.40 
Investment  Foundation  Pfd.  .  3.00 


A” 


Hamilton  Cott. 
Earnings  Up  At 
$3.05  a  Share 


Laura  S^ord  . 

Laurentide  ArrcFtanr*  Cl.  ‘A*  .♦>« 

LoNaw  Cos.  Cl.  “A”  . 

Loblaw  Cos.  Cl.  “B"  . 

LoMaw  Groceterias  C  . 

Loeb  Sa . 20 

Walter  M.  Lowney  .  1.00 

Mailman  Corp.  Pfd .  3.00 

Maple  Leaf  Gardens  .  1.20 

Maritime  Tel.  k  Tel.  C . 90 

McIntyre  Porcupine  .  100 

Minnesota  k  Ont .  l.t»0 

Montreal  lYust  .  1.40 

Montreal  Trust  extra  . 

Moore  Corp  C . *>0 

Moore  Corp.  Ct.  **A’*  and  *'B 
Mount  Royal  Rice  . 

North  American  Fund  . . 

Northern  Quebec  Power  C  . 

North.  Que.  Power  C  extra 
Northern  Telephone  . 


7  00 


Ocean  l-'isheries  C  . 

Okanagan  Helicopters  Ord. 

Ontario  Steel  C  . 

Oshawa  Wholesale  Cl.  'A* 


P..'^.C.  Investment 

Parker  Drilling  Sa . 

Penman’s  Ltd.  C  . 

Peoples  Credit  JeweUers  C 
Price  Bros. 


Tears  ended  T)eeember  .list 
1960  1959 


Oper.  Profit 
Net  Rarnlnga 
On  Common 
Work.  Capital 
Current  Ratio 


267.147 

3.05 

2.:534s290 

1.53-1 


l..‘t06.667 

242.76S 

2.74 

2.078.330 

1.47. 


Higher  operating  profits  and 
net  earnings  after  all  charges 
and  an  improvement  in  working 
capital  position  as  compared  with 
preceding  year  are  reported  by 
Hamilton  Cottons  Ltd.  for  1960. 

Directors’  report,  signed  by 
Alan  V.  Young,  president,  points 
out  that  1960  marked  the  first 
full  year  of  operation  of  the  con¬ 
verting  and  finishing  plant  under 
company’s  control.  Woodbridge 
dyes  and  finishes  cloth  which  is 
either  purchased  on  the  open- 
market  or  else  woven  at  Hamil¬ 
ton  or  Marysville  divisions. 

The  increase  in  inventory  shown 

1  the  balance  sheet,  report 
states,  is  largely  at  Woodbridge 
where  sales  volume  must  be  in¬ 
creased  substantially  by  offering 
better  delivery  on  a  wider  pro¬ 
duct  range  if  operations  are  to 
become  profitable.  Part  of  this 
increase  may  arise  from  the  ex¬ 
pansion  of  sales  to  the  United 
Kingdom,  where  a  small  begin¬ 
ning  was  made  in  1960.  While  its 
operations  showed  a  loss.  Wood- 
bridge  contributed  to  the  profit 
picture  at  other  divisions  of  your 
company  and  added  materialy  to 
overall  sales  and  production  for 
the  year. 

“The  year’s  results”,  president 
says,  ”  show  an  improvement  in 


Provincial  Bk .  1.20 

Quebec  Power  .  160 

Reitman*9  (Can. 7  Ltd.  C  .  .40 

Reitman’v  (Can.)  Ltd.  Cl.  “A'*  .40 

Reynolds  Alum.  Pfd .  4.75 

St.  Lawrence  Corp.  C  .  1.00 

Scarfe  k  Co.  Cl.  “A” . 80 

Shaw'Lngan  W'ater  4c  PC . 80 

Siiawlnigan  W.  Ic  P.  Cl.  *‘A’'  1.33  ; 

Sherwin  Williams  C  . 

jsherwin  Williams  .  LOO 

In,  Slater  C  .  1.20 

Slater  Industries  C  . 

Slater  Industries  Pfd .  1  25 

Sobev’s  Stores  Cl.  ’A*  .  40 

SUndard  Fuel  4>/a  %  Pfd  ....  2,2.5 

Steel  Co.  of  Can.  . . .  2.40 

Texaco  Canada  C  . L60 

Third  Cdn.  Gen.  Inv.  “Sa”  .. 
Toronto-Dom.  Bk .  L90 

Union  Gas  C  . 

United  Keno  Hill  .  -40 
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N.W.  Utilities 
Sales,  Revenues 
For  1960  Gain 


Annual  report  of  Northwestern 
Utilities,  Ltd.,  for  1960,  shows  j 
natural  gas  sales  1.5  billion  cubic! 
feet  greater  than  in  1959,  an  in-| 
crease  of  2.9  per  cent  over  the: 
previous  year.  1 

Total  use  of  gas  wa.s  54.2  bil-j 
lion  cubic  feet,  or  .542  million' 
therms.  Residential  sales  increas-i 


DIVIDENDS 

And  Other  Official  Notices 


DOMINION  STEEL  AND 
COAL  CORPORATION, 
LIMITED 

NOTICE  OF  ANNUAL 
GENERAL  MEETING 
OF  SHAREHOLDERS 

NOTICE  is  hereby  given  that 
cd  3  per  cent,  commercial  3.6 1  the  Annual  General  Meeting  ot 
per  cent  and  industrial  1.6  peri  the  Shareholders- of  DOMINION 
I  cent .  STEEL  AND  COAL  CORPORA- 

It  is  pointed  out  by  D.  K.  Yor-lTION,  LIMITED  will  be  held  in 
ath,  president,  that  1960  weather^the  Assembly  Room  on  the  Third 


.351 

.751 

.751 


1  on 
1,201 


was  warmer  than  the  long-term 
average,  and  that  sales  were  one 
billion  cubic  feet  less  than  they 
would  have  been  had  the  temper 
ature  been  normal. 


Floor  of  'rae  Royal  Bank  of 
Canada  Building,  360  St.  James  ■ 
Street  West,  in  the  City  of  Mont- 
real,  P.Q.,  Canada,  at  10:30 
o’clock  a  m..  Eastern  Standard 


Gross  revenue,  after  adjust- 1 Time,  on  Tuesday,  the  25th  day 
ments,  was  up  $1,363,000  to  of  April,  1961,  to  receive  the 
$17,762,000.  Net  earnings  increas-|  Report  of  the  Board  of  Directors 
ed  by  $366,000  to  $2,899,000.  Total  |  for  the  five  month  fiscal  period 
assets  at  year-end,  less  accrued  ended  December  3tst,  19W,  to 


depreciation,  were  $56,793,000 

Natural  gas  service  was  extend¬ 
ed  to  three  additional  commun¬ 
ities  in  1960.  By  the  year’s  end 
Northwestern  Utilities  was  serv¬ 
ing  93,679  customers  in  73  com¬ 
munities.  This  i.s  an  increase  of  1961. 

4,472  customers  over  1959.  i  By  Order  of  the  Board. 

“The  company  does  not  con-l  q  BROADBENT, 

lem^ate  any  increase  in  rates.  Vice-President  and  Secretary. 

in  1961  and  is  looking  forward  toi - 

a  period  of  rate  slahilizatinn  ’’j  '  -  -  , 


elect  a  Board  of  Directors,  to 
appoint  Auditors,  and  to  transact 
any  other  business  that  may  pro¬ 
perly  come  before  the  meeting. 

DATED  at  Ville  St.  Pierre, 
P.Q.,  this  23rd  day  of  March, 


Mr.  Yorath  states.  “However,” 
he  says,  “the  provincial  govern¬ 
ment  has  announced  its  intention' 
of  enacting  legislation  to  assess! 
land  tax  gas  wells  and  pipelines! 

1  lying  outside  the  limits  of  cities,.! 

jlowns  and  villages.  Any  increase  Cenn  (2.5*)  prr  *liarr.  for  ihe 
I  in  taxes  is  bound  to  affect  our;  quaner  ending  Icbmary  28,  1961, 
loperating  expenses.”  |  ha*  been  declared  on  ibe  Ciomnion 

In  the  interests  of  maintaining;  .Siork,  viibont  nominal  or  par 


THE  SHERWIN-WILLIAMS  COMPANY 
•f  Canada,  Limited 

Nolire  ix  heieby  given  that  a  quar¬ 
terly  dividend  of  Iweiitylive 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividend  No.  797 

NOTICE  is  hereby 
given  that  a  dividend 
at  the  rate  of  forty-five 
cents  per  fully-paid 
share  on  the  outstand¬ 
ing  Capital  Stock  of 
this  Bank  has  been 
declared  for  the  quar¬ 
ter  ending  April  30, 
1961,  payable  at  the 
Bank  and  its  branches 
on  May  1,  1961,  to 
shareholders  of  record 
at  the  close  of  business 
on  March  31,  1961. 

By  Order  of  the  Board 
J.  P.  R.  'Wadsworth 
General  Manager 
Toronto, 

March  17,  1961 


i.ior 

1.101 


[rates  as  low  as  possible,  report 
I  points  out,  industrial  business  is 
'of  prime  importance.  If  the  com- 
iPany  did  not  have  a  substantial 
industrial  load  the  portion  of  its 
costs  which  i.s  properly  borne  by 
industry  would  of  necessity  be 
borne  by  residential  and  com¬ 
mercial  customers.  The  com¬ 
pany  is  exerting  every  effort  to 
encourage  industrial  develop¬ 
ment  in  Alberta. 

Famous  Players 
Earnings  Off  At 
$1.07  a  Share 


value,  of  the  Company  pa^'^ble 
Mav  Mr.  1961.  lo  *harehol(ier»  of 
recorH  April  10,  1961. 

Rv  ot  tintirH. 

V.  W. 

Ttre  PrfuAfni  anH  Serrefar^-Trfs^ur^, 


y^arn  ended  D^rember  31st 
lf)58 


OpFr.  Profit 
NX  Earnlnfs 
Prr  Share 
Work.  Capital 
Current  Ratio 


2.803.074 

1.857.351 

1.07 

8.540..'>34 

6.76-1 


3,359.523 
2.359.058 
1..70 
10,3.54.770 
7.58- 


.»0f 


Hiram  Walker  C .  1.40 

Western  Plywood  Cl.  “B”  ..  — 

Wool  Combining  . 60 

Zellers  Ltd.  C  .  L40 

ZeUers  Ud.  Pfd .  2.25 


.56’ i 


May  31 
Apr.  14 
May  1 

May  1 
Apr.  28 

Apr.  IS 
Apr.  15 
Apt.  15 

May  1 
May  I 


Note»Unleas  •thersvlia  tndteated.  dividenda  are  on  a  quarterly  baeie. 

lnt**literia  Arr.— Arrears;  (U.S.)—U.S.  Fands.  t— Ineludci 


Sa.-^emi-annually ; 
extraa. 


the  company’s  financial  condition 
and  sales  and  production  were 
increased  due  to  the  Woodbridge 
operation  and  in  spite  of  contin¬ 
ued  pressure  of  imports  and  c()n- 
sequent  attrition  of  prices.  While 
progress  was  made  in  a  neces¬ 
sary  improvement  of  the  com¬ 
pany’s  working  capital  position 
the  large  increase  in  inventories 
and  accounts  receivable  decided 
your  directors  to  set  aside  a 
further  sum  of  $150,000  in  the 
tax  paid  contingency  reserve. 
Earnings  resulting  from  this  and 
other  years’  operations  have  only 
been  adequate  to  keep  the  plants 
of  your  company  efficiently 
equipped  but  not,  at  the  same 
time,  to  permit  a  larger  distri¬ 
bution  to  shareholders. 

“The  future  outlook  is  luicer- 
tain  and  though  sales  are  on  a 
strictly  hand  to  mouth  basis  the 
volume  to  date  has  been  in  line 
with  1960.” 


Okanagan 
H'copters 
Earnings  Off 


OpFr.  Pr«nt 
Net  Earninffi 
Ob  Common 
Work.  Capital 
Curr.  Ratio 


A  contraction  in  net  earnings 
from  figure  for  preceding  year, 
in  face  of  an  increase  of  about 


Another  year  of  declining  earn¬ 
ings  is  reported  for  1960  by 
Famous  Players  Canadian  Corp. 
Ltd.  Earnings,  report  points  out, 
include  12  cents  a  share  on 
profits  from  sale  of  fixed  assets 
in  year  under  review  and  U 
cents  a  share  in  preceding  year 
Balance  sheet  shows  net  work¬ 
ing  capital  reduced  during  the 
year  but  still  at  an  impressive 
figure  with  current  assets  lower 
at  $10,029,461  from  $11,929,925  at 
end  of  1959  and  current  liabilities 
little  changed  at  $1,482,937  as 
i  compared  with  $1,575,1.55. 

In  directors’  report  J.  J.  Fitz- 
gibbons,  president,  states  that 
there  was  some  falling  off  in 
theatre  receipts  in  1960.  How¬ 
ever.  decline  in  earnings  was 
due  largely  to  absorbing  prelimi- 
.5.3'  i  I  nary  expenses  and  operating 
j  I  losses  of  the  Telemeter  system 
1.20  'and  a  share  of  the  loss  incurred 
^  ;  by  the  subsidiary.  General  Sound 
land  Theatre  Equipment  Ltd. 

■95  j  Experience  in  the  Telemeter 
j:;  ;  project,  it  is  pointed  out,  has 

now  enabled  operating  costs  to 
be  reduced.  New  arrangements 
are  being  made  which  will  insure 
a  weekly  income  from  each 
Telemeter  unit  installed. 

Referring  to  Sunday  movies, 
Mr.  Fitzgibbons  says  Famous 
Players  expects  to  be  operating 
a  number  of  theatres  in  Ontario 
jon  Sunday  in  the  near  future. 
iThis  will  involve  additional  oper¬ 
ating  costs,  but  the  net  result 
should  be  beneficial, 
j  Further  progress  was  made  in 
1960  in  eliminating  unprofitable 
operations.  At  the  year  end,  the 
I  company  and  associates  operated 
i>»r»  eudfd  D.f.  31  298  regular  and  42  drive-in 
theatres,  out  of  1,447  regular  and 
232  drive-in  theatres  in  Canada. 
Operating  results  of  the  Kit¬ 
chener  and  Quebec  City  TV  sta¬ 
tions  were  the  best  in  history. 

Reduction,  report  states,  large¬ 
ly  reflects  additions  to  fixed 
assets  and  the  excess  of  divi- 
dends  paid  over  1960  earnings. 


MacMILLAN,  BLOEDEL 
and  POWELL  RIVER 
LIMITED 

NOTICE  OF  ANNUAL 
GENERAL  MEETING 
OF  SHAREHOLDERS 

To  The  Shareholders  of 
MacMillan,  Bloedel  and  Powell 
River  Limited: 


5pr. 

Mar. 

Mar. 


Mar. 

Apr. 

Mar. 

Apr. 

Apr. 


NOTICE  IS  HEREBY  (HVEN 
that  the  .Annual  General  Meeting 
of  the  shareholders  of  the  above- 
named  Company  will  be  held  in 
the  Ballroom,  Hotel  Georgia,  801 
West  Georgia  Street,  Vancouver, 

British  Columbia,  on  Tuesday,  the 
25th  day  of  April,  1961,  at  the 
hour  of  2:00  o’clock  in  the  after¬ 
noon,  Vancouver  time,  for  * 

purpose  of  receiving  and  consid¬ 
ering  the  annual  statement  of 
accounts  and  balance  sheet  and 
the  report  of  the  Directors  and 


LOBLAW  COMPANIES 
LIMITED 

Notire  ix  hereby  given  thxl  • 
dividend  for  quarter  ending  May 
31.  1961.  has  been  declared  on  th* 
capital  stock  of  tlie  Company  aa 
follows: 

Preferred  Siiarer  6n  rent* 

j  Cumulative  Redeemable  .  per  share 

Class  ’'A"  Share.*  . I2’i  cent* 

I  per  share 

Class  ’  B  "  Shares  .  .  .  12'i  cent* 

I  per  share 

■  The  dividend  will  he  nayable 
.l.lune  1,  1961,  In  shareholders  of 
record  at  close  of  business  on  the 
10th  day  of  Mav.  19G1.  The  trans¬ 
fer  books  will  not  be  closed.  Pay¬ 
ment  will  be  made  in  Canadian 
Funds 

Bv  Order  of  the  Board. 

'  R.  G.  MEECH. 

Secretary. 

iTornnIn.  April 'V  11961. 

LOBLAW  GROCETERIAS 
CO.  LIMITED 

I  Notice  is  hereby  given  that  a 
dividend  for  quarter  ending  Mav 
1.31  1961.  has  been  declared  on  the 
jCaoital  stock  of  the  Company  as 
!  follows: 

I  First  Preference 
I  Shares.  Cumulative 
I  Redeemable,  Series 
!  Second  Preference 

I  Shares . 

Common  Share* 


37 'i  rent* 
per  shara 
.69  cents 
per  shara 
S9  cents 
per  shara 
The  dividend  will  be  pa.yable 
•lune  1.  1961,  lo  shareholders  of 

record  at  close  of  business  on  the 
loth  day  of  May.  1961,  The  trans¬ 
fer  books  will  not  be  clo.-red.  Pay¬ 
ment  will  be  made  in  Canadian 
Funds 

Bv  Order  of  the  Board. 

R.  G,  MEECH 
Secretary. 

1961. 


WESTBURNE  OIL 
COMPANY  LIMITED 


Auditors;  electing  Directors;  ap-j Notice  of  Annual  Gtnoral  Mooting 
pointing  Auditors;  conferring  a|  of  Sharoholdtrt 

general  authority  (expiring  at  the 

next  general  meeting  of  the  Com*  ('algary,  Alta., 

pany  unless  then  continued  by!  April  6th,  1961 

ordinary  resolution)  to  take  orL  * 

acquire  by  purchase  or  otherwiseiXl’  Sha^holders  of 
any  shares  in  any  other  Company  Limited: 

ation;  and  transacting  such  other  NOTICE  IS  HEREBY  GIVP!M 
business  as  may  properly  be|that  the  Annual  General  Meeting 
brought  before  the  meeting. 


DATED  at  Vancouver.  British 
Columbia,  this  7th  day  of  April, 
1961. 


1  1.12Va 


J960 

% 

3..384.608 

361.549 

0.46 

204.124 

1.34-1 


1959 

S 

8.044.004 

383.659 

0.51 

137.633 

1.20-1 


11  per  cent  in  operating  profits  j 

is  reported  by  Okanagan  Heli-I  CompanV  IndcX 
copters  Ltd.  for  company  and  ^  v 


its  attention  in  directions  other  than  Canada.  The  coal  market 
in  Canada  in  recent  years  has  declined  considerably  as  a 
result  of  the  injection  into  the  industry  of  other  forms  of 
energy  such  as  oil,  natural  gas,  and  electric  power.  The 
Company  has  recognized  this  and  started  seeking  markets 
elsewhere  and  found  these  in  Japan,  where  it  has  concluded 
arrangements  for  export  of  coal  at  present  levels  until  March 
31,  1962. 

In  addition,  the  Company  has  invested  fairly  heavily  in 
the  common  shares  of  Canadian  oil  and  gas  pr^ucing  com¬ 
panies.  In  order  lo  expand  and  diversify  its  activities  even 
further  it  has  completed  an  option  agreement  with  Columbia 
Iron  Mining  Company. 

Net  profits  after  all  charges  for  1960  amounted  to  $615,092 
compared  with  $436,026  reported  for  1959,  an  increase  of  41 
per  cent. 

While  diversifying  its  operations  the’  company  realize* 
that  until  an  effective  change  can  be  achieved  it  must  con¬ 
tinue  to  capitalize  on  its  investment  in  the  coal  industry  and 
is  therefore  actively  continuing  its  search  for  reductions  in 
operation  costs  and  improvements  in  the  methods,  of  coal 
preparation.  New  mechanized  methods  of  operations  are  cur¬ 
rently  being  introduced  in  an  area  at  Michel  Colliery  and  it 
is  hoped  that  this  will  be  successful  in  order  that  it  may  b* 
introduced  on  its  other  properties. 

We  do  not  think  that  the  Company  is  out  of  the  rain  yet. 
but  at  least  it  is  actively,  and  apparently  su(:cessfully,  trying 
lo  protect  the  interests  of  its  shareholders.  W’e  wish  the 
company  luck. 


copters  Ltd.  tor  company 
subsidiaries  in  1960. 

Directors’  report  points 
that  the  widespread  issue  of 
helicopter  operating  and  base 
licences  during  the  past  two 
years  has  resulted  in  not  unex 
peeled  competition.  “Established 
operators,”  it  states,  “have  found 
it  necessary  to  cut  tariffs  to  get 
business  and  your  company  was 
required  to  follow  this  process 
in  moderate  measure.  The  effect 
of  this,  together  with  the  increas¬ 
ing  cost  of  salaries,  materials, 
equipment,  and  taxes,  has  been 
that  the  operating  profit  for  the 
year  has  shown  only  a  modest 
increase,  despite  a  substantial 
increase  in  gross  revenue. 

“It  is  believed,  however,” 
report  goes  on  to  say,  “that 
your  company’s  solid  foundation, 
long  record  of  reliability,  and 
outstanding  administrative  and 
operating  staff  wilt  continue  to 
enjoy  the  confidence  of  your  cus¬ 
tomers  and  that,  when  general 
conditions  improve,  this  improve¬ 
ment  will  be  reflected  in  the  de¬ 
velopment  of  your  company. 

“Your  directors  feel  that  heli¬ 
copter  operators  and  the  govern- 
m  e  n  t  departments  concerned 
should  consider  the  whole  mat¬ 
ter  of  helicopter  operations,  and 
present  policies  should  be  re¬ 
viewed  to  assure  an  economic 
climate  that  will  guarantee  not 
only  a  high  standard  of  service 
and  maintenance  but  the  econ¬ 
omic  conditions  under  which 
these  standards  may  be  upheld.” 


out  i 

.4rea  Minex 
Aunor  Gold 
Beld-Oorticelli 
Bralorne 
Britalta  Pet. 
Canada  Lile 
Can.  Chemical 
Can.  Int.  J'^ind 
Can.  Petrofina 
Canadian  Salt 
Can.  Uiiilitien 
C.W.  Natl  Gat 


Pif*  Pift 

3  .lefferami  L.  3 

9  Lafarge  Cement  5 
9  IXtch  Gold  10 

4  I»ng  Point  Ga*  9 
9  Lorado  l-raniiim  9 

30  Maol„eod  .s  Ltd.  10 

4  MacMiUan  5 

5  MuiTay  MineR  3o 

3  .National  Drug  7 

4  Nipi-ssing  .  9 

7  Noranda  Mines  7 
4  No.  Telephone  3 
7  \.W.  Utilities  2 

Cleveland  Co{n>er  9  Okanagan  H  oop.  2 
Comb.  Ent’prises  5  Opemlska  Cop.  10 
Cons.  Quebec  lOProv'l  Transport  .1 

Cons.  Textile  Pore.  Prime  10 

Dalfen's  .5  Pratt  k  Whitney  10 

Dom.  Fabrics  7  Price  Bros.  .1 

DOSCO  2  Rapiid  Grip  .7 

Fam.  Pla>’ers  2  Holland  Paper  7 

Fruehauf  Trail.  5  Russell  Indus.  6 

Gen.  Steel  W.  7  Sapphire  Pet. 

Granduc  Mines  9  Toronto  lixip 

B.  Greening  W'.  4  Ti'ad.  Finance 

Gr.  Income  7  Tr.  Mountain 

Hamilton  Cott.  2  Tr-Prairie 

Handy  Andy  5  Triad  Oil 

Hinde-Daoch  6  I'niied  Canso 

Holt  Renfrew  4  Walker  G4W 

Home  Oil  9  We.stbume  O. 

Horne  k  Pit.  3  We.si,  Grocers 

Inter,  Bronie  ,S  W.  Nal*l  Gas 


of  WF.STBURNE  OIL  COMPANY 
LIMITED  will  be  held  at  5,50 
Sherbrooke  Street  West,  Room 
990,  in  the  City  of  Montreal,  in 
the  Province  of  Quebec,  on 
Bv  Order  of  the  Board,  iThursday.  the  fourth  (4)  dgy  of 
May,  1961,  at  the  hour  of  eleven 
,1.  A.  KYLES,  thirty  in  the  forenoon,  for  the 
Secretary.  I  purpose  of  receiving  the  Report 
NOTE:  !of  the  Directors  and  the  consoli- 

„  .  ,  „  , 'dated  Balance  Sheet  and  con- 

Proxies  for  the  meeting  5i^st|j.jj|j(jg(pj]  Financial  Statements 
be  dep^ited  at  the  offices  of  The'fgj.  fiscal  period  ended  De- 
Royal  Trust  Company.  626  WestLgmber  31.  1960,  electing  Direc- 
Pender  Street,  Vancouver  2.  B.C., |,ors  and  appointing  Auditors  for 
at  least  24  hours  before  the  hour  ensuing  year,  and  transacting 
of  the  meeting.  jsuch  other  business  as  may 

The  attention  of  holders  ofjproperly  come  before  the  Meet- 
share  warrants  is  directed  to  Sec-|ing. 

tion  13  of  the  Regulations  Per-|  By  decision  of  the  Board  of 
taining  to  Share  Warrants  which: Directors,  only  Shareholders  of 
sets  forth  the  procedure  for  vot-j  record  or  Bearers  of  Share  War¬ 
ing  in  respect  to  share  warrants  rants  on  April  21st,  1%1.  will  be 
and  for  attendance  at  General  I  entitled  to  attend  and  vote  at  the 
Meetings  or  giving  proxy.  Copy!  Meeting. 

of  Section  13  as  well  as  form  of  Holder.s  of  share  warrants  are 
proxy  and  form  of  certificate  by 'advised  that  in  order  to  attend 


a  Bank  or  Trust  Company  as  to 
depo.sit  of  share  warrants,  may 
be  obtained  from  the  following: 


and  vote  at  the  meeting,  they 
must  deposit  their  share  war¬ 
rants  on  nr  before  .April  21sl, 
1961,  at: 

The  Registered  Office  of  the 
Company, 

Fourth  Floor.  .Alberta  Wheat 
Pool  Building, 

.505  Second  Street  S.W., 

Calgary  (.Alberta':  or 
The  Office  of  Montreal  Trust 
Company, 

in  Calgary  (.Alberta)  or 
in  Montreal  (Quebec)  or 
in  Toronto  (Ontario':  or 
The  Office  of  L.  G.  Beaubien 
Co.. 

221  Notre  Dame  Street  West, 
Montreal  (Quebec) 
and  receive  a  certificate  which 
p!  Copy  of  the  Annual  Report  may  must  be  produced  at  the  meeting, 
tjbe  obtained  on  written  request  lor  if  representation  by  proxy  i.s 
p'to  the  Company  at  its  office  in  [desired,  such  certificate  must  be 
si  Vancouver,  B.C. .  or  at  any  of  the  [deposited  with  the  proxy  form 
above  mentioned  offices  of  The[at  the  Registered  Office  of  the 
s.  Royal  Trust  Company  or  The 'Company  or  at  its  Executive 


The  Royal  Trust  Company, 
626  West  Pender  Street, 
Vancouver  2.  B.C. 

The  Canada  Trust  Company, 
110  A’onge  Street. 
Toronto,  Ontario. 

The  Canada  Trust  Company, 
6.51  Dorchester  Blvd.,  W., 
Montreal,  Quebec. 

The  Canada  Trust  Company’, 
Portage  &  Fort  Street, 
Winnipeg,  Manitoba. 


Canada  Trust  Company. 


Office.  550  Sherbrooke  Street 
West.  Room  990.  .Montreal  (Que¬ 
bec)  bclore  eleven  thirty  in  the 
forenoon  on  May  2nd.  1961.  Cer¬ 
tificates  deposited  with  proxy 
forms  will  be  returned  by  regis¬ 
tered  mail  immediately  following 
the  meeting  or  any  adjournment 
thereof. 

Return  of  share  warrants  de¬ 
posited  as  above  will  be  made 
after  the  meeting  or  adjournment 
thereof  upon  delivery  of  the  cer¬ 
tificate  to  the  office  which  issued 
same.- 

By  Order  of  the  Board. 

L.  CORNEZ.  ' 
Secretary. 


The  ^fnancial  ITme; 


Price  Brothers 
Anglo-NewPd 
Deal  Arranged 


(Nova  Scotia  Issue 
iWas  Well  Received 


I  INVESTMENT  COMPANIES 

i(SappHrd  br  McCoil(  Broi.  *  C«.  Ltd.) 
I  (Clmln(  Qiiottilont.  April  U,  IMl) 


A  favourable  reception  was  re-  •Affiliated  Fund  .  2206) 

_  ,  ported  for  an  offering  during  the  canaFund  125 

Formal  announcement  was  ^  u  r  j  f  cdn.  invest.  Fund  as 
made  during 'the  past  week  of  iss“e  of  510  champion  21 

completion  of  an  arrangement  debentures  of  the  pro- 

*■  '  ”  "  ■  'Co.  Vince  of  Nova  Scotia.  -no  extra 


Div.  Paid 

1939  (cents)  Bid  Asked 

22(36)  $  8.42  $  9.10 

18  9.18  10.01 

125  40.13  42.14 

38  9.61  10.54 

21  5.85  6.43 

29  8.55  9.37 

32>/3  9.59  10.48 


1  Jefferson  Lake  To 

THE  TREND  of  the  iSellOebe^res 

STOCK  MARKET 


New  Mod’I  Bond  Issues  Million  Issue 
—  !T.  Eaton  Acceptance 

DOLLARD  DES  0R51EACX  T 


between  Price  Brothers  &  Co.  vince  of  Nova  Scotia.  -noextra  '  II _  #<A»  ZJ /M/T  i.tH  ihnt  pnrr 

Ltd.  and  the  Associated  News-  The  debentures  carry  a  cou- !  S.,  'IT . .  "  ^  M  I.  ^  gti 

papers  Ltd.  of  London,  England  pon  of  5^4  per  cent,  are  dated  compound  .  ar.ie  9.97  10.33  mu  *  1  i  a  a-  ,  debenture  iss 

by  terms  of  which  Price  will  ac-  May  1,  1961,  and  will  mature  s  m  io-25  The  stock  markets  continue  ;  with  oil  m  its  natural  market,  propose  Cana 

quire  the  controlling  interest  of  May  1,  1981.  The  offering  price  Fu-st  oif  i^GM  ^  am  to  anticipate,  and  discount  i  I"  sP'le  of  the  heated  pros  Jefferson  L; 

DevSent  cf  Ud' "oHfe?  Lf ’’  ::  S  ili  earning,  hoped  for  some  two  I  ““  ““  “  ‘O'  “  1“*  “l.. '“‘"ffl, 

^  chornc' K,  «  *«5  ,  ^  Seem  as  if  the  Canadian  crude  ^ssing  Ltd., 

change  of  shares  basis.  epu  Kpjna  nffprpH  hv  •"''eston  Mutual  .  .33  12.33  13.41  years  from  now.  i  -  i  •  j  ,  u  .  k  ui  by  28  oil  and 

Deal,  which  has  been  rumour-  's.  investor.  Growth  lot,  s.62  7.20  „  .  u  industry  would  not  be  able  '  „ 

ed  on  the  Street  fn/ comp  timp  ®  syndicate  headed  by  Wood,  Leverage  Fd.  of  c.  10  7.61  8.34  New  \ork,  hemming  and  i  i__„  *_  without  the  ® 

ea  on  tne  street  tor  some  t>me,  q  j  .  Comnanv  limited-  ‘Mass  invest.  Tr.  40(121  ,  .  .  I  to  00  witnoui  tne  and  transmisi 

provides  for  acquisition  by  Price  r._,/  Mut.  Aceum.  Fund  23.87”  8.53  9.32  hawing  its  way  to  a  700  Dow  j  Montreal  marketing  area.  The  gary. 

hn^irfi’nei  a  ^oung,  W'cir  &  Cornpany  Lim-  Mut“*income*Fund  26.16  sje  5.M  industrial  average  may  |  decision,  however,  is  largely  Mr,  Manley 

15I  plr  oeot  of  the7u^^^  nod  Nesbm.Thooisoo  and  S..  IS  ‘S  a  few  (also  slarls  In  lhat  |  p„lilico[  and  there  are  very 

tthickl  on  o  basis  of  2  comoion  Campany.  Limned.  i.^  t  r.  dir«lton  bo  it  ap|»ars  a  tore-  ,  strong  pressures  being  brought 

shares  of  Price  for  11  shares  of  uniuT'i  cuddt  ertei-rinue  supervised  Income  17  4.16  4.20  conclusion  mat  one  ot  to  bear  to  leave  this  market  in  |her  Jefferson 

Anglo-Newfoundland.  A  similar  't*!-  E<ectronic  8.9i  9.7i  these  days,  a  "new  landmark"  !  the  hands  of  international  sup-  loperator. 

offer  will  be  made  to  minority  ‘Wening.  rd.  inc.  46(48)  15.33  16.71  will  be  established  from  which  1  pliers  '  Jefferson  L 

holders  of  Anglo-Newfoundland  Exchange  and -  ..  „t,arti«ts  can  start  takine  ’  ^  r~  '  .  .  .  .  in  constructioi 

other  than  those  resident  in  the  Canadian  Stock  Exchange  at  the  :uf  fund,.  1.  ol  ‘  ^  ®  independents,  therefore, 

United  States.  1  end  of  March,  1961,  was  33,332  ;^?X“Si,utlon.  ,  remain  to  some  extent  specula-  ||,ei®STnna 

As  a  result  of  the  exchange  ,j?  ^  *®®nes.  compared  •••  Adjusted  for  2-for-i  split  m  mo.  At  an  average  of  22  times  |  tive  and  it  will  be  some  time  Imiles  southw( 

shares.  Associated  Newspapers  -  earnings,  with  explosive  poll-  i  yet  before  the  investor  can  see  i which  it  will 

S'cn'’Br«SnSSre  UlS  wS!  «  ggdXes  1  Sl'isres'll ‘ll!ei™T  &  CALI  STOCK  OPTIONS  tical  nod  econnotlc  situations  t  a  roaUy  cloar  path  ahead  .«.  Uulpbur  plant, 
be  acquiring  2.804,000  shares  of  end  of  March.  1961,  the  cx-|  * ‘'l  T,’.  us,  that  takes  a  cer-  |  wards  obtaining  what  the  in-  ;  — 

Anglo-Newfoundland  changes  report.  1  quoutioni  Apm  lo.  i96u  _ _ _  'Home  & 

i^cwiuuiiuicaiiu.  o  f'  Premiums  90-day  call  offerincs  oer  puicts  - —  * - Mri5uf>r-s^  ,llwlllv  W 

A  special  meeting  of  share-  The  M.S.E.  total  was  8,895|ioo  shares  of  current  market  prices.  I  -BUSINESS  ACTIVITY “'^*“ST0CK  PRICES  «  g\tt  i 

holders  of  Price  Bros,  will  be  shares  in  14  issues  at  the  end  of  Abkiw  com  290  imp.riai  ou  325  ""t  - - 1 - - TO  Otter  I 

called  shortly  to  authorize  the  in-  March  this  year,  compared  with  aiu  Gas  tt  26o|im<i  Nat  Gas  75  I  43j  industrial  stocks  I  .***  I  i 

crease  in  capital  of  the  c()mpany  6,786  shares  in  18  issues  at  the  uS.do?‘"Min  ^  “|  ...rt /•Am  V  7*'  ””  Announcemc 

necessary  for  consummation  of:middle  of  the  month  and  5,813  AUas  steels  2oo;m  Loeb  200  ,0  m  n  '‘'"i  _ 

the  agreement.  shares  in  20  issues  at  the  end  ^  I  '  I  ''V  m''  iHorne  &  Pitfi 

-  of  March,  1960.  The  C.S.E.  to- campbeuchib  M  M^sey  "ergus  140  »> - - - -  '' '  -i - aao!  jdirectors  are 

Approve  Split  In  ^“'N^atGa.  m  „  .  _  I _ '  offering  of  r, 

D  •  J  ^  compared  with  16,375  shares  in  c<in  Export  Gas  3o  opemiska  80  \  iproximately  $ 

KODia  vjriD  anores  lu  issues  and  60.443  shares  in  17  Cdn  Huskey  lOO  Pacific  Pete  150  I  .  ;  I 


16.20  16.53 
9.13  9.50 

9.97  10.33  ~u  .  1  1  , 

9.86  10.25  The  stock  markets  continue 
AM  A94  to  anticipate,  and  discount 
siw  I44  earnings  hoped  for  some  two 

12.33  13.41  years  from  now. 

ilsi  8.34  New  York,  hemming  and 
8.53  9.32  hawing  its  way  to  a  700  Dow 
5  35  5^  Jones  industrial  average  may 
9.92  10.78  make  a  few  false  starts  in  that 
7'.7a  7.86  direction  but  it  aopears  a  fore- 
AI6  4.'m  ^e"e  conclusion  that  one  of 
8.91  9.71  these  days,  a  "new  landmark” 

15.33  16.71  will  be  established  from  which 

the  chartists  can  start  taking 
j  at  800. 


-<X  1  JL-P  L/t  — W..  w  DOLLARD  DES  ORMEACX  • 

••  -  TTie  town  of  Dollard  des  Ormeaux.i  - 

if  A  TITd^¥7ril  Announcement  is  made  by  W.  «w*rted  Public  offering  was  made 

wl  /%  If  lA  I  H.  Manley,  vice-president  and  tionaie.  credit-quebcc,  inc.,  Fiorido  during  past  week  by  Dominion 

managing  director  of  Jefferson  Kenncbic,*‘inc'"‘and  viifiet,  LingiMs"t  Securities  Corp.  Ltd.  of  an  issue 
T\  A  1  I-ake  Petrochemicals  of  Canada  {en“>7ar3>^i’  peT  ce"  ^a*  of  $15  million  The  T.  Eaton  Ac- 

=  JjV  AfiaLVSt  company  plans  to  issue  «  ualm  Ta-Zt  ceptance  Co.  Limited  5%  per 

$5  million  Oti  per  cent  secured  on  this  basis  net  cost  of  borrowing  to  cent  sinking  fund  debentures. 

•su  ..  .  •  ,  .  ,  s  debenture  issue  to  finance  its  ‘hf  municipality  is  6.7489  per  cent.  , 

:  With  Oil  in  Its  natural  market,  nmnnsp  Canadian  developments  -  am  , ' 

,  -A  ,  Au  u  A  J  propose  canaaian  aeveiopmenis.  arvida  i1961,  maturing  April  15.  1981. 

I  In  spite  of  the  heated  pros  Jefferson  Lake  hoWs  a  major-  ^  Arvida,  Quebec,  has!  The  debentures  are  being  offered 

!  and  cons  on  the  matter  it  does  ity  interest  in  retrogas  rro-  awarded  to  a  syndicate  composed  ggij  to  yield  5.88  per  cent. 

^  seem  as  if  the  Canadian  crude  J  Th'^ds’ i^c™Tui.‘‘ and“  ThV^Prow^^^^  issue  is  guaranteed  uncon- 

•  oil  industry  would  not  be  able  ^  companies  to  Canada  an  issue  of  *208.000  ditionally  by  The  T.  Eaton  Co. 

,  oil  inousiry  wouia  noi  oe  aoie  construct  a  $13  million  plant  twenty-year,  S'/.-S*.  per  cent  serial  de-,.j  j 

j  for  long  to  do  without  the  and  transmission  line  near  Cal-  •’‘■"‘“"s  »  pf'c*  9*^49  for  S98,ooo 

1  ^  iransmissioii  line  iit-Ji  s-di  1962-71  and  $110,000  of  5»a’s!  The  acceptance  company  pur- 

j  IVlontresl  msrketing  dres.  The  gsry.  of  i9V2-8i.  on  this  basis  net  cost  timp  pontrsotA 

I  decision,  however,  is  largely  Mr,  Manley  is  also  president  of  borrmwng  u.  the  municipality  is  5  »283;e;!i;-.^®  from  storeTnd  mail  Sr 

!  political  and  there  are  very  P^t^ogas.  Completion  of  the  gas  -  sales  of  the  parent  company  and 

i  strong  nressures  being  brought  sulphur  m^ufact-  cit  of  vallevfielo  certain  subsidiaries. 

!  strong  pressures  being  bi  ought  Dccem-  tn*  city  of  saiabcrry  d«  vaiicyfieid,  _ 

I  to  bear  lo  leave  this  market  in  jber  Jefferson  Lake  will  be  the  queb«-,  ha.  awarded  to  a  syndicate  .  .  .  _ 

:  the  hands  of  international  sup-  'operator.  ^orcUme/ce ‘'and  PrOVinCIBl  TranSDOTt 

I  pliers  '  Jefferson  Lake  will  also  join  |  a.  e.  Ames  a  Co.  Ltd.  an  issue  of  *120.-  11  *  ■ 

^  The  independents,  therefore.  construction  of  a  gas  pfher-  Well  ReCGIVed 

„  .  ,  ,  ,  ,  iing  system  and  treatment  plant  of  s’i’s  of  1962-71  and  *75.500  of  5^'s  of, 

remain  to  some  extent  specula-  jnear  Savanna  Creek  about  n,!  1972-81,  On  this  basis  net  cost  of  bor-  " 

I  tive  and  it  will  be  some  time  Imiles  Southwest  of  Calgary,  of  nT  submit?:^'  /'“'’ing  past  week  of 


At  an  average  of  22  times  |  tive  and  it  will  be  some  time  Imiles  southwest  of  Calgary,  of  ./"iota 
earnings,  with  explosive  poll-  |  yet  before  the  investor  can  see  Iwhich  it  will  build  a  $2  million |for  the  usu* 


called  shortly  to  authorize  the  in-l. March  this  year,  compared  with  ^ita  <3as  Tr 
crease  in  capital  of  the  company!  6,786  shares  in  18  issues  at  the 
necessary  for  consummation  of:  middle  of  the  month  and  5,813  AUas  steels 
the  agreement.  shares  in  20  issues  at  the  end 


the  agreement.  shares  in  20  issues  at  the  end 

-  of  March,  1960.  The  C.S.E.  to-  CampbeUChlb  SO'MasseyFe 

Aonrove  Snlif  in  1  tal  was  24,437  shares  in  17  issues,  c*" ^  Memiiisii 
n  ‘J  ^  •  CL  COmpSred  ^^ith  16,375  shsrcs  in  C<ln  Export  Gas  30  Opemiska 

KOpiCI  Vjrip  dnarcs  Il4  issues  and  60,443  shares  in  17  Cdn  Huskey  lOO  Pacific  Pc 
TORONTO  -  At  a  special  issues,  respectively. _  2“SSrNa?*( 

meeting  here,  shareholders  ofl  v.Tinvai  npr-r  a  mnwirai  m  Copper  Rand  20  Rio  Algon 

Raoid  Grin  A-  Rattpn  I  Irf  ratifloit  ^■'Tm.NAL  dreg  a  CHE.MICAL  CO.  Denison  Mines  125  A  V  Roe 

rtapio  urip  &  uaiten  Lta.  ratlliea  33,5  ,ran.sfer  agent  for  National  Drug  Dickinson  M  40  Royalite  C 

fne  proposed  subdivision  of  the  a  chemical  Co.  of  Canada  Ltd.  advises  Dom  TAChem  175  Salada  Shij 

common  shares  of  company  preferred  shares  Falconbridge  400  Seven  Art 


all  around  us,  that  takes  a  cer-  |  wards  obtaining  what  the  in- 

ritets"  '  ^  '  ■  — — —  —  -  >r-»n 

BUSINESS  ACTiVITY-vs-STOCK  PRICES 

TO - - - -  - - jjo 

i  PKICt*  I  , 

_  43»  INDUSTkIAL  STOCK*  I  I 

I  . . ,.>,  / 

'“•V'  '  ~|  'V\ . 


INDUSTIIAl  riOnUCTION 


NATIO.NAL  DREG  It  CHEMICAL  CO. 


common  snares  oi  company  t  .  pieicrreu  sti«i.f»  raicunonage  .w  seven  Ans 

>..u:„u  - _ _ .u_.  --1.  •;  have  been  converted  to  common  stock  Geco  Mines  200  Sherritt  Gordon  7i 

wnicn  prO\  lues  tfiat  each  present  jof  the  company  during  the  period  Feb-  Gen  Develop  150'steep  Rock  12 

common  share  will  be  split  into  ’■““''•V  28th  to  March  31st.  There  are  Great  Plaines  150  Tr  Can  Pipe  24: 

ono  60  ppnt  rnmnlativo  nDrtiolno  123,879  preferred  shares  and  Gunnar  100  Tr  Mountn  Pipe  15( 

one  bO  cent  cumulatne  participa- 1371.356  common  shares  of  the  com-  llardee  Farms  200*  United  Oils  2J 

ting  no  par  value  class  'A  share  pany  l.ssued  and  outstanding.  Hollinger  200  WCdnOAGas  Z 

and  one  no  par  common  share.'  -  luome  on  a  i4o  westcoast  isi 

It  is  planned  to  apply  for  list- 1  traders  finance  corp.  - 

ing  of  both  the  class  "A”  and  the  FilSnce  ‘Tor‘"  Ltd. "‘advises  {hai"a’j  Actively  Traded  Warrants 

new  common  shares  on  the  Tor-^further  6,122  class  ‘A*  common  shares  ,  ...  .  6, 

onto  Stock  Exchanse  the  meet  PO-PP^sing  5.747  shares  M»»‘»‘>on,.  Apr.l  11.  1961) 

iuno  »LOCK  ^xenange,  me  meei-|on  the  conversion  of  5%  preferred!  ^Supplied  by  Barnt  Bros,  it  Co.  Inc.) 
ing  was  lOln.  shares  and  373  shares  on  the  conversion'  Aske( 

ee^pany'r'  1S.2f9“^  rhrr:,TndTor(;^'9i;^^^^  C-t.  A  Hud.  Bay  5.75  6.45  I 

now  will  be  4.000  preferred, preferred  shares  issued  and  outstand-  *w  t  ^^'21 

«;harp<;  500  “A'*  anrl  inc.  Canada  Southern  OU  .14  .16 

71^?-  l-.b,.')00  Class  A  ana  *  Icanadun  Husky  OU  3.60  3.65 

126,500  common  shares.  -  -  Great  Northern  Gas  ‘A’  ,  2.35  2.45 

R,  A.  Batten,  chairman,  told^  „  ^  P"  ^ 

lu»  .u  »  .  J  .■  British  Columbia  Power  Corp.  Ltd. { Industrial  Acceptance  Cp  .31'/.  .32V: 

me  meeting  mat  cost  reductions  advises  that  1,200  common  shares  of  Inland  Natural  Gas  2.1(1  2.25 

and  some  price  increases  so  far  corporation  have  been  issued  at  a  sub-:jockey  Club  Std.  . 85  .90 

♦  hie  vpar  shniilrf  rnmnpncatp  fnr  sPription  price  of  *30,025  to  certain  KoUy  Douglas  .  5.30  5.35 

mis  jear  snouio  compensate  lor  officials  ot  the  company  and  its  sub-  Loblaw  ‘A’  12.90  13.50 

the  downturn  in  1960  earnings  sldlary  companies  pursuant  to  the  exer-  Lorado  Uranium  . 48Vj  .49 

caused  mainlv  hv  a  laffpino  p***  o*  incentive  options.  There  are  North  Canadian  OU  .  1.05  l.io 

S,duscu  iiidiiiiy  uy  a  'asgmg |  presently  4.725 J61  common  shares  issued! North  Uranium  . 66  .70 


210  Que  Nat  Gas  110  X/-"'  1  /  1  Vft 

20  Rio  Algom  110  .0 - I _ /  ' _ ^ 

125  A  V  Roe  75  1  /  i 

40  Royalite  Oil  130  ,  •  \  /  I  I 

175  Salada  ShirrUf  200  ”  V-r - / -  - ^ 

400  seven  Arts  150  ...  I  »  rocs  iwt« 

200' Sherritt  Gordon  70  ..o  -Ll  L  I  I  J  ’  J.  I  ’  I  M  I  I_1  i  I 

150  Steep  Rock  125  - -I!i? _ L- _ 

150  Tr  Can  Pipe  240  . 

100  Tr  Mountn  Pipe  150  tain  amount  of  courage  even  ,  dustry  could  i 
^w"cdno2Gaa  S  though  there  may  be  an-  i  half  a  chance. 

140  Westcoast  180  other  name  for  it.  !  The  lack  of 


yet  before  the  investor  can  see  iwhich  it  will  build  a  $2  million Ifi’r  the  issue  on  issue  of  $3,500,000  Provincial 

a  really  clear  path  ahead  to-  'sulphur  plant.  !  pr*,r,fs  Transport  Company  debentures 

wards  obtaining  what  the  in-  ;  ,  school  commissioners  for  Notre  Dame  hy  a  group  of  investment  deal- 

'UnrnD  Jc  PltriAm  <<'5  Prairies,  Quebec,  have  awarded  to  ers  composed  of  Credit  Intcr- 

- —  - - iFlUIIIC  Ot  I  IlllCiU  'Oscar  Dube  It  Cie,  Inc.  an  issue  of  r  c-  r, 

''*-ST0CK  PRICES  _  ftff  I  *114,5(KI  ten-year.  5-5ij  per  cent  serial  j  provincial,  LimitCC,  L.  G.  Bcail- 

-  - - Jgn  'Tft  Pifintc  idebentures  at  a  price  of  97.65  for  *52.5(IO|uj  .  p-  i  RpriP  T  T  p- 

PUCES  I  .H-  ,  10  UTier  I\iqi1l5  ,„f  s-,  of  1962-63  and  *62,000  of  5'.i-s  of.uien  L-mc..  Dcne  i.  he- 

DUSTRIAl  STOCKS  I  I  j  __  1961-71.  On  this  basis  net  cost  of  bor-;ClOrC,  Robert  &  GcllTiaS,  IDC. 

- ?so  !ro\vin«  to  the  cfi^nmission  is  5.975  per; reported  well  rCCCived. 

/  Announcement  KS  made  by  cent.  Provincial  government  has  given  !  .  .  ,  ^ 

,  A  y' _ ,40  „  -  T,.,..  IJ  w,  J  t  41  4  a  gram  of  $53,210  for  the  is5ue.  Offering  consisting  of  $900,000 

H--  M-'  ^  IHorne  &  Pitfield  Pood  Ltd.  (hat  -  i„  .^rial  debentures. 

-1 - aaol  idirectors  are  contemplating  an  town  of  rigaud  maturing  as  to  $90,000  annually, 

'lOM  j  j  offering  of  rights  to  raise  ap-  'Ch*  Utwn  of  Rigaud,  Quebec,  has;  from  April  1,  1962  to  1971  in- 

—  — -  -  ■  ^0  .  .  *  1  •  *  awarded  to  Credit  Quebec,  Inc.  an  issue  ftiuyii.ft.  onH  S»9  ROO  000  in  7  nri* 

iproximately  S1..>00,000  to  provide  of  SlOl.OOO  SU-S't  per  cent  serial  deben.,^*^7''^’  ^na  3»Z,bU0,0UU  in  /  per 

_ __1 _ additional  funds  for  working  “  J""  9’-'9*‘"'  *94j^  of  cent  sinking  fund  debonture.s. 

N  ^  'panifal  and  Hpvpinnmpnl  ’9*9-71  and  *67,0M  ^  *1,  s  of  maturing  April  1,  19/6  was  priced 

'Nft  capital  ana  aevciopmcnt.  1972-81  on  this  basis  net  cost  of  bur-  ,  -r,a 

—  —  '-o  1  A  preliminary  statement  on  rowing  to  the  municipaiKy  is  5.7956  per  a*  Pur  and  accrued  interest. 

!  io|)erations  for  the  52-weck  period,""'  _  '^e  7  per 

- - 'ending  April  15.  1961,  states  that!  - fund  debenture.s  will 

,T.~c.«o » ,co.s «c..r,  ^  icalPK  at  thp  whnlpcalp  IpvpI'  VILLAGE  OF  swEETsBURt.  the  provided  .Sufficient  to  retire 

'  '  tao  IchniilH  hp  arvnrpYitmfplv  dOO^  '  village  of  Sweetvburg.  Quebec,  has 'on  April  1  cacll  year,  COmmcnC- 

- 912 - ; - !l«i - - — I  should  bC  approximately  $35,400,- la^-arded  lo  Credit  Inlerprovincial,  Ltee:;  ..  foUowinC  nrinein  il 

dustry  could  provide  if  given  $85,000  in  ^the  yea^s 


The  small  man  is  again 
irrants  nocking  into  the  market.  Arti- 
11.  1961)  ficially  inseminated  equity  in- 
Bid  Asked  tcrest  grows  like  a  glass  bottle 


VVM1V4  P*VV*MV  *k  b**v*i  u  onHnH  Anril  Ifi  lOArt  scnal  deoeniures  ai  a  price  or  ninuuiu.-M.  ti 

half  a  chance  week  period  ended  April  16.  I960. j^o.ooo  of  5's  ot  i962-7i  and  *3n,ooo  1962-1971  inclusive,  and  $175,000 

, Warnings  of  the  wholesale  opera- of  svi’s  of  1972-81.  on  this  basis  net  .  ,0797=  inpincivn 
The  lack  of  interest  in  the  tions  are  expected  to  be  about  I*’''®’  <>’  borrowing  to  the  village  is  5.665  m  l■)/d-/.^  inclusive. 

junior  mining  market  is  in-  !$330,000  before  income  tax  and _ ' 

dicated  by  the  small  trading  |depreciation.  against  $364,000.  i-  D„f«c  ' 

volume  in  all  but  a  few.  prob-  i  However,  it  is  pointed  e“t-.'hesejCut  Interest  Rotes 
,,  J  .  1  o  earnings  at  wholesale  will  be  Of  Traders  Finoncc 

ably  sponsored,  sloeks.  Some  'more  than  offset  by  losses  incur- v„„ne  Weir  tt  Co.  n _ L _ 


volume  in  all  but  a  few,  prob¬ 
ably  sponsored,  stocks.  Some 


caused  mainly  by  a  lagging  | 


and  outstanding. 

CONVERTIBLE  PREFERRED  SHARES 

(Data  supplied  by  Klppcn  It  Company  Inc.) 


Rio  Tint©  . 10 

Superior  Propane  .  3.65  3.95 

(George  Weston  ‘A’ . 27H  .27^, 

Woodward  Stores  ‘A’  .  8.80  8,90 


ev.voi  -euee.v.  ,  — ..  - r -  -  - -  morc  loaR  oii.sci  Dy  iOSSCS  iRcur-  Mol  onrt  Vniino  Weir  k  Co 

bull  but  it  does  not  appear  to  .stocks  in  this  group  are  again  ired  in  the  company's  retail  stores'  i  r  t.  a  ' 

be  based  on  extraordinary  pur-  trading  in  half  cents;  which  (during  the  year.  *  as  fiscal  agents  for  Traders  j 

chases  by  investment  funds  is  about  as  good  an  indication  I  Statement  outlines  steps  which  Finance  Corp.  Ltd.,  announces  j 

and  similar  institutions.  If  any-  of  the  state  of  affairs  as  anv.  jare  hP'ng  taken  to  make  the  a  decrease  in  the  rates  of  in-j 

thing,  the  volume  »,  buyine  .n  Cnlee,  one  come,  up  tvlllt'n  'lorevt  applying  ,o  lltoir  ebor. 

small  individual  account  seems  j  bonanza,  and  does  not  ^cQuisition  Bv  term  co  a  era  lus 

to  be  largely  accommodated  have  to  spend  too  much  money  ^  .  Te|eDhone  I  effec‘''’e, 

bv  liauidation  from  lar'-e  on  finding  it.  the  chances  of  '  eiepnone  |  immediately  and  are  as  follows;  | 

accounts  in  which  a  certain  '^'"e  financing  for  a  raw  |  TORONTO.  —  Northern  Tele- 3  pgr  cent  for  30  to  89-day  notes;  j 

amount  of  switching  is  now  '  Pro-®pect  are  rather  slim  these  jPhone  Ltd.  has  bought  majority  |3i  j  per  cent  for  90  (0  179-day  j 

going  on 


real  bonanza,  and  does  not 
have  to  spend  too  much  money 
on  finding  it.  the  chances  of 
mine  financing  for  a  raw 


Name  of  Company: 


Algoma  C.iH.B.  Ry.  55.50  3.00  5.5 

Bail  Sob  5"/,  1st  S.  x  19.25  1.25  6.6 


Bail  Sol  SA/TS  Znd  S.  x  22.25  1.43’j6  4 
Can.  Iron  Found.  4ViOb  84  00  4.25  5.1 


.1  common  sh*.  to  Mar,  1963*  18.50 

2  class  .4  shares  by  payment  of 

*8  up  to  Dec.  1.  1961  8.50 

1  3-10  class  A  shares  by  pay¬ 
ment  of  *2.60  up  to  June  1  62  8.50 

3  common  shs.  by  payment  of 

*27.50  up  to  April  16.  1963  21.00 


Approx.  ^  ^  .  V  V  V 

■"commo-^  Conadion  Quotations  j  Toronto,  the 

Share,  Q||  U.K.  Sscurltlcs  j  industrial  lists  show  gain  and 
1*  18.50  (Supplied  by  Kippen  A  Co.  Ine.)j  losses  in  all  clasifications.  That 
8.50  (Quotations  as  at  April  11,  1961)  j  the  interest  in  stocks  is  broad- 


Internationad  Utilities.  47.50  2.00*  4.2  1  common  sh.  to  Dec.  1,  1964  *  43.00  j -  I'f?  ?'2?i  ’’e^'  '^’^S  the  highest,  in  inf 

Inv.  Foundation  Ltd.  52.00  3.00  5.8  Into  1  common  share  39.00  L.r.n.  5  o  pid.  .  l.o.^  I.7oj  4|.;qI  charp«  ^inrp  Orln' 

Jockey  Club  S.  'A*  6%  10.25  0.60  5.9  2  common  shs.  to  Jan.  15.  1965  3.20  Stewart  &  LlOVdS  7.75  8.25'  auicc  crv,iu 

aTockeyCl.  51*^%  S.  'B*  9.75  0..55  5.7  2  common  shs.  to  Jan.  15.  1965  3.20  1929 

Massey  Fergus.  108.00  4.50  4.2  8  common  shs.  to  Mar.  1.  i962i  13.75  — — 

Massey  Fergus.  104.00  5.50  5.3  6  common  shs.  by  pa.vment  of  X — StOCk  DlS.  Again  it  haS  bcCP  in 

$5  up  to  June  15,  1962  .  13.75  I  u  i  j  4  r4 

Nat.  Drug  it  Chem.  16.50  0.60  .3.6  Into  1  common  ^are  16.00  papers,  banks  and  Utlllt 

^;’I  o?ertaTd  expos’,  'IZ  IZ  6,1  ^‘■ipr7i"". ,8.5f,  OIL  &  GAS  PIPELINE  INDEX  along  with  food  merchandis 

A.v.Roe5»4-7.ists.  *4.50  .V75  6.8  Sept.  12.  i96it  IZ  (Supplied  by  Kipp.n  A  Co.  Inc.)  stocks  that  the  chief  buy 

Tr  Prairie  Pipe  Lines  61.00  3.00  4  9  3  common  shs.  by  payment  of  Based  on  the  Simple  average  oi  interest  has  appeared.  Sei 

April  10th,  1961.  relatives  method,  reflecting  the  base  metals  also  reflected 

-  In  u.s.  dollars.  average  movement  of  10  gas  pipe-  somewhat  better  tone  in  m( 

t  Thereafter  into  a  lesser  number  of  common  shares.  ling  securities  and  4  nil  nineline 

t  Thereafter  into  the  same  number  of  shares  by  a  larger  payment  of  dollars,  -/smiritiisc-  ^  ^  market  prices,  Or  at  least 


xDaily  Mirror  —  1.65  2.00!  real  was  the  highest,  in  indus- 

itJwarl®!  iToyds  uS  J:?'!  ‘’’i,"' 

_  1929 

X— Stock  Dis.  Again  it  has  been  in  the 

-  papers,  banks  and  utilities, 

OIL  &  GAS  PIPELINE  INDEX  along  with  food  merchandising 
(Supplied  by  Kippen  A  Co.  Inc.)  stocks,  that  the  chief  buying 
Based  on  the  simple  average  ot  interest  has  appeared.  Senior 

relatives  method,  reflecting  the  base  metals  also  reflected  a 
average  movement  of  10  gas  pipe-  somewhat  better  tone  in  metal 

liMA  cftftiit>ififtcy  ftnr4  A  ftil  rkjr,/>kl,nft 


dayq  control  of  Telephone  D'HaiTicana]notes;  per  cent  for  180  to  269- 

Anvnnc  viiih  charoc  rtf  ihic  Gatineau  Ltcc.  Price  was  not  fiay  notes,  and  4  per  cent  (or 
Anyone  with  shares  of  this  disclosed.  270  to  365-day  notes. 

kind  should  bury  them  deep  at  i  purchased  company  oper-  At  present  the  company  is 

1he  bottom  of  his  portfolio  and  |  ates  local  and  toll  exchanges  in  primarily  interested  in  issuing  i 

forget  about  them  —  but  not  i  northwestern  Quebec,  the  prin-  notes  against  new  subscriptions 

throw  them  out  The  time  will  {cipal  exchange  being  Val  D'Or  for  a  minimum  amount  of  $.50,000  j 

come,  particularly  when  the  Bourlamaque. _ in  maturities  exceeding  90  days,  j 

blue  chip  market  has  been  ex-  j  ,  ■ 

hau-Med.  wb™  prop),  will  be  )^i^Qfefio/s  Gfeofef  Cost 

happy  to  trade  in  pennies 
again,  and  when  it  will  once 

more  make  some  sense.  It  docs  tOCtOF  I  nOFl  V\f  Q^QS 

not  do  so  now.  Now  even  you  _ 

can  buy  almost  anything  at,  j  a  i:_c  ,.nn«iilt.9nf./>Hiif’,9tnr  in-iing.  Purchasing.  Finance  and 


‘Materials  Greater  Cost 
Factor  Than  High  Wages 


Purchasers  and 
Distributors 
of  (Government, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGES: 

UtU.  Ind.  Comb.  Banks  Paper,  V 

April  4  146.9  303.9  251.6  64.36  471.9  ( 

April  5  .  146.5  305.8  252.7  64.15  471  9  7 

April  6  .  145.9  307.7  253.8  64.30  470.6  4 

AprU  7  .  146.0  308.3  254.2  64.65  467  7  5 

April  10  .  145.7  306.3  254.1  64.81  469.0  6 

April  11  .  ...  146.4  310.3  2.55.7  65.02  573.7  E 

Change  for  week  ..  —0.5  -6.4  -4.1  -0.66  -1.8 

1961  High  .  149.3  310.3  255.7  65.02  482.5 

1961  Low  143.6  276.1  232.1  60.15  444  7 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  B..M.  WO.  Vi 

AprU  4  559.00  80.90  179.1.5  101.45  ...  3,7 

April  5  .  558,69  81.,18  179.28  100.87  ....  2,8 

April  6  .  560.38  81,72  180.49  102.47  ..  2,6 

AprU  7  .  562,38  82.10  181.02  102.89  ....  3,4 

April  10  .  563.81  82.68  193.06  103.04  ...  3,2 

April  11  567.88  82.24  185.38  102.13  ....  3,7 

Change  for  week  ..  -*8.88  -  1.34  -  6.23  -  0.68  _ 

1961  High  .  567.88  97.35  185..38  103.04 

1961  Low  .  524.13  81.25  161.43  61.05 

NEW  TOBK  STOCK  EXCHANGE:  (Dow  Jones) 

- INDUSTRIALS -  - BAILS - 

High  Low  Close  High  Low 

April  4  683.11  673.81  678.73  145.80  143.81 

AprU  5  .  680,98  671.79  677.32  144,72  142.84 

AprU  6  .  682.58  673  .59  679.34  145.20  143.29 

AprU  7  .  687.76  676.52  683  68  145.08  143.48 

April  10  .  695.77  684.16  692.06  145.49  145.67 

April  11  .  700.31  687.87  694,11  145.20  113.22 

Change  for  week  ..  -17.20  -14.06  -15.33  —0.60  —0.59 

1961  High  .  700,31  .  150.81 

1961  Low  .  610.25  .  131.06 


securities;  v.  ... 

wk.  ended  Prev.  metal  demand,  and  this  has 

AprU  II  week  Aver.  |,ggjj  particularly  noteworthy 

Gas  Pipeline  Aver.  116.87  115.41  +  1.46 

OU  Pipeline  Aver.  95.41  95.21  -  0.20  on  the  Toronto  Stock  Ex- 


T.S.E.  SHORT  POSITIONS 


on  the 
change. 


I./,..;,  /.nv/rv,  rwo.  I  iv/rso  Toronto  incidentally,  the  I 

po5“i;i  fbeTlto  IS  I”"”'™* “  ="•  I 

..  E.xchange  as  of  March  30th  show-  Hme  high.  j 

;  ^  ed  1,004.618  shares  of  217  issues  A  great  deal  indeed  must  be 

compared  with  1,127,201  shares  of  expected  from  the  general  eco- 

nomy  that  would  engender  such  | 
~  enthusiasm.  I 

siiMiooo  MARCH  DIVIDEND  PAYMENTS!  ^  ,j. 

I'^'oon  Dividend  payments  by  Cana-j  ,  .  ,  •  , 

3,750,000  •  ,  *  ,  Interest  in  pipe  line  si 

dian  companies  of  $83,989,522  for  •  •  •  „  •  m  ,, 


can  Duy  aimosi  anyining  ai,  ^  P  g  consultant-educator  in-j  mg.  Purcha.sing,  Finance  and. 

as  the  song  has  it.  "a  dollar  Quality  Control.”  ^  , 

down  and  a  dollar  a  week.  ,  .  ki  r  .u  Mr.  De  Rose  criticized  the  ten- 

...  ...  ...  Hie  foremost  problem  of  North '  i 

I  American  manufacturing  com-  cost  of  materials  essentially  as 
The  bond  market  reflects  the  panics.  an  expense.  itorok 

new  government  financing.  Because  of  automation,  grant-  “Materials  are  an  investment  i''*"!)® 

with  both  the  shorts  and  the  ing  of  wa'-e  increases  has  not!^^^,?"^’  remain  so  regardless  j 

,  ,  .  „  ,  ‘o'-itcists  iivia  stagg  f|,py  are  in  during 

longs  losing  small  fractions,  in  necessarily  forced  up  the  co.sliihg  production-distribution  cycle."  - 

the  government  group.  Increas-  per  item  of  production,  Louis - 

ingly,  current  personal  savings  J-  De  Rose,  executive  director, 

are  attracted  to  eauities.  This  Materials  Managemnit  Institute, 

,,  .  ,  .  told  The  financial  Times. 

IS  due  partly  to  lack  of  inter-  inventory  management  j - 

e.st  in  bond  buying,  but  pn-  responsible  for  most  of  the 

marily  to  the  spectacle  of  bankruptcies  in  the  U.S.  and  ^ 


fiiiiineii  Eilahlithed  1889 


MONTREAL 


TORONTO  NIWYORK  LONOON.  CNO. 
VANCOUVIR  VICTORIA  VINNIPEo! 
CALOARV 


IS  due  partly  to  lack  of  inter-  inventory  manag 

e.st  in  bond  buying,  but  pn-  i^  responsible  for  most  ( 
marily  to  the  spectacle  of  bankruptcies  in  the  U.S 
steady  advances  that  stocks  Canada,"  he  stated, 
have  made  and  the  adavntages  ..  Wh''®  conducting  a  semii 
...  .  .  1  .  «  "Procurement  for  Profit 

which  a  rising  market  offers  Purchasing  Agent 

investors.  sociatinn  of  Montreal.  “Mai 


,.  •  ,  *  ^  ,1  Interest  in  pipe  line  stocks 

.  d.an  companies  of  $83.TO  for 

.  J-  tain  and  Interprovincial  are 

_  Members.  Toronto  both  finding  good  markets  and 

ao«  Stock  Exchange.  New  York  jbe  situation  in  the  gas  pipe 


— DTarriEs- 

Low  Close 


High 

AorJ  4  113.10 

.A'pitI  .5  .  112.71 

AprU  6  .  112.66 

April  7  .  113.02 

•Apiil  10  .  113.10 

AprU  11  113.27 

Change  for  week  ..  0.17 

1%1  High  .  113.27 

1961  Low  99.75 


The 

Bell  Telephone  Company 

Scientific  advances  in  the  field  of  commu¬ 
nications  have  provided  a  vast  scope  for 
development  of  The  Bell  Telephone 
Company  of  Canada. 

Shareholders  of  Bell  Telephone  should 
exercise  their  rights  to  subscribe  for  the 
additional  shares  to  which  they  are  en¬ 
titled  or  sell  the  rights  before  the  expiry 
date,  .April  20,  1961. 

The  services  of  our  organization  are 
available  for  the  purchase  of  shares  or 
the  purchase  or  sale  of  rights. 

Wood,  Gundy  &  Company 

-  - 

Toronto  Afontreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


London  S.E 
344.4 

346.3 
.348.4 

351.4 
3.')4.6 


143.69  Stock  Exchange,  Canadian  Stock  stocks,  particularly  Trans-Can- 
144.12  Exchange,  Investment  Dealers  .  .  ..  , 

«  Association  of  Canada,  compare  Northern  Ontario  Nat- 

143:50  with  $81,583,149  a  year  ago  and  “ra'  Gas  is  improving  steadily. 

-0.94  $77,878,941  in  1959.  First  quarter  Producing  oils,  on  the  other  i  for  the  individual. 

^^'’5  hand,  still  wrestle  with  prob- 
$195,794,071  in  1960  and  8%  ahead  ,  ...  , 

"SE  of  $187,811,946  for  same  period  '^"’ch  appear  to  grow 

3  of  1959.  I  whenever  it  appears  that  they 

♦  ....I  .  _  j  are  near  a  solution.  The  very 

.6  J-  t\  II  growth  of  gas  exports,  for  in- 

Canadian  ^  Dallar  i,  ,„333i„g  3  3j33di,y 

*  Quotations  mounting  flood  of  liquid  pet- 

: _ _ _ j  roleum  gases  (propane  etc.) 

!5"1 1  i.vimunii  Rates  In  Mentreai)  which  compctc  Very  actively 
I  I  (TneaUiT.  April  11,  1961  at  2  p.m.)  : 

1 1  I  fSuppIied  bj  Bank  of  .Montreal)  I  _ 


have  made  and  the  adavntages  ..  ^^'1®  conducting  a  seminar  on 
...  .  .  1  ,  «  "Procurement  for  Profit  .  he 

which  a  rising  market  offers  ^be  Purchasing  Agents’  As-, 
investors.  sociation  of  Montreal,  “Materials 

Much  current  interest  in  represent  the  greatest  single  ex-i 
stocks  is.  therefore,  a  matter 

f  u-  J  •  u.  .u  .u  r  dustry  today.  They  are,  in  truth, 

of  hindsight  rather  than  fore-  jbe  hidden  ‘leak’  through  which  i 

sight,  although  continued  and  company  profits  are  dissipated”.! 
expanded  deficit  financing  by  To  help  plug  this  leak,  he  re-| 
governments  also  raises  the  commended  integration  of  all 
spectre  of  renewed  monetary  operations  involved  in  creating,, 
.  „  ...  .  :  building  and  moving  inventories.  : 

inflation,  which  a  rising  stock  De  Rose  defined  materials; 

market  is  supposed  lo  offset  management  as,  "the  planning,! 


A  Good  Investment 

. . 


scheduling,  and  controlling  of 


jU.S.A. 

lUiutwf  Kingdom 
Blocked  Sterling 


Cen.  t 

»  Bu.vmg  1  M6T,  Disc. 

Selling  15  16%  Disc. 
£  Buying  2.76’« 

Selling  2.77H 
Buying  2.73 
Selling  2.75 


iSellhif  Refei:  g 

Australia,  1  Pound  2.2:*«  3 

Belgium,  100  francs  1.99-'»  S 

Brit.  West  Indies,  100  dollars  58.27  g 

Denmark,  100  kroner  14.42  S 

France.  100  franci  .  20.31  B 

Germany,  100  DMark  .  25.07  =• 

Hongkong.  100  dollars  .  17.45  g 

India.  100  rupees  .  20.94  = 

Netherlands,  100  guilders  ...  27.70  = 

Norway,  100  kroner  .  13.94  = 

Pakistan.  100  rupees .  20.94  s 

Sweden,  100  kronor  19.27  = 

Switzerland,  100  francs  23.05  S 

Forwords:  ^ 

U.S.  Dollars:  I  ^ 

1  monUi —L32'/e  disc.  -  1/32%  prem  B 

2  months— 1  32%  disc.  -  1  32<:i  prem.  = 

3  months— Flat  - 11655  prem.  = 

4  months— 1/32%  -  3  32';i’  prem.  ^ 

5  months — U16  •  15%  prem. 

6  months— 3  32  -  5,327//  prem.  g 

Pound  Sterling:  .  § 

1  month  —7, 16  •  3/'16c  disc.  H 

2  months — As  -  t4c  disc. 

3  months— Ic  -  */sc  disc.  = 

4  months— 1  3/16  •  15  16c  disc.  s 

5  months— 1  7/16  - 1  3  :6c  disc.  B 

6  months — IH  -  IHc  disc. 

Noon  Rates  for  L'.S.  Dollars:  M 

Wednesday  .  98  31  -32  B 

Thursday  .  98  15  16  = 

Eriday  .  98  15/16  g 

•Monday  .  98  31/32  g 

Tuesday  .  99  = 


J  ITie  Bell  Telephone  Company  of  Canada  g 

g  Rights  Expire  April  20,  1961  H 

g  shall  be  pleased  lo  assist  g 

g  investors  who  wish  to  buy  or  sell  M 

B  Bell  Telephone  rights  m 

I  DoHITflOTf  SECURineS  I 

■  CORPORATION  LIMITBD  S 

=  200  St.  James  Street  W.,  Montreal  •  VI.  5-2211  = 


Bank  oi  Canada— Rate  for  Gold  Trans- 
actions  —  34.628125.  Average  for  week! 
ending  AprU  7ths  1961.  > 


This  is  undoubtedly  one  of  materials  and  inventory  reqiiire.| 
,,  .  ,  ments,  from  raw  to  finished  ■ 

the  reasons  why  government  in  a  manner  consistent! 

issues  for  new  money,  rather  with  optimum  quality,  quantity,; 
than  for  roll-overs  on  outstand-  and  return  on  investment  crit- 

ing  issues,  are  almost  exclu-  ' 

,  .  ,  ,  .  ,  ,  It  involves  an  accurate  in-i 

sively  dependent  on  bank  and  terpretation  of  customer  or  mar-, 
institutional  investments  rather  ket  demand  in  terms  ot  quality! 
than  on  eager  individual  parti-  and  specification  requirement,” 
cipation.  and,  "It  affects  functions  such  a-sj 

■  .  .  ,  ■  „  _ _  Engineering,  Sales,  Manufactur-| 


GIF  Declares 
8-Cent  Dividend  I 

A  dividend  of  8  cents  per  share 
has  been  declared  by  directors' 
of  Canadian  Investment  Fund, 
Ltd.,  payable  May  1,  1%1.  to 
shareholders  of  record  April  14, 
1961. 

The  current  declaration  of  8 
cents  makes  a  total  of  16  cents 
per  share  declared  in  the  first 
half  this  year.  This  is  the  same 
amount  as  the  dividends  paid  in 
the  first  half  of  each  of  the  five 
previous  years. 

j  Although  an  effort  is  made  to 
'minimize  wide  fluctuations  in  the 
Fund’s  quarterly  payments,  div¬ 
idend  announcement  states,  some 
variations  are  inevitable.  Divid¬ 
ends  should  be  considered  on  an 
annual  basis.  I 

The  long  term  dividend  record 
of  Canadian  Investment  Fund,; 
Ltd.,  it  is  pointed  out,  has  been, 
one  of  steady  and  material  j 
growth.  From  the  13  cents  per, 
share  paid  in  the  first  year  of; 
operation  in  1933,  dividends  near-i 
ly  tripled  to  36  cents  in  1960,  sub-| 
stantially  exceeding  the  118  per 
cent  rise  in  the  cost  of  living 
index.  Moreover,  the  net  asset 
value  of  the  shares  more  than, 
tripled  in  the  period 


rroNcmr  vtr  or  austpai'i 


in  a  (Growing  Country 
with  a  Decreasing  Per  Capita  Debt 


Gross  National  Product 
(£  Million) 

Population  (’000) 

Per  Capita  Debt  (£) 


5,751  5,829  6,250  6,817 
9,643  9,846  10,061  10,281 
434  425  424  421 


\X >  offer  subject  to  prior  sale  and  change  in  price; 

Commonwealth  of  Australia 

5'4%  Twenty  Year  Bonds 

due  April  15,  1981 

l*riee ;  98. .50  lo  yield  5.88% 

( )rders  may  be  placed  through  our  nearest  office. 


M<LEOD,YbUHO.VfEIR  A  CoMMNY 

IMUTID 

50  King  St.  We*t  276  St.  James  Street  West 

Toronto  Montreal 

EMpir*  4-01  61  Victor  5-4261 

Ottowo  Winnipeg 
Colgory  Kitchoner 


Vancotn^or 

Sharbrooka 


f  :  4 _ THE  FINANCIAL  TIMES.  APRIL  14.  i%i|The  Electric  Storage  Battery’ 

!  ^  ^  .■•.I  Company  (Canada)  Limited 

Year  of  Expansion  in  Facilities^rr^^  ^ 

For  Can.  Petrofina  in  1960 


'  Net  earnings  of  $1,031,454  after  gathering  system  in  the  East  Cal-! 
all  charges  are  reported  for  the  gary  field  and  a  $6  million  gasj 
year  ended  December  31st  by  plant  and  gathering  system  in 
Canadian  Petrofina  Limited.  The  Wildcat  Hills  area.  ] 

decline  from  the  $1,376,475  re-  A  "substantial  increase"  In: 
ported  in  1959  is  attributed  in  natural  gas  production  income  is 
report  to  markedly  higher  write-  expected  during  the  current  year 
offs  of  $7,547,160,  compared  to  as  these  new  facilities  are  com-' 
$6,914,990  in  1959.  iplelcri. 

Cash  generated  from  operations :  Construction  of  an  asphalt, 
reached  a  peak  of  $8.740..333.’Planl.  with  completion  scheduled 
compared  to  $8,465,660  in  19,59, 1  early  this  year,  was  begun  at  the i 
despite  lower  margins  of  profit 

for  refined  products.  refinery.  Additional  capital  ex-, 

Substantial  additions  to  eastern 

Canadian  refinery  capacity  andj^^'^j^*^^  gas  purification  facilities; 
a  slower  rate  of  growth  in  petro-  a  pipeline  to  deliver,  under 
leum  demand  aggravated  alt^adylf'^^^jo^teact  refinery  gases  to: 
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LIFE  INSURANCE 

I 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


More  on  Variable  Group  Annuities 


\Webb  &  Knapp  Strengthened  Canada  Life  Has 
By  Association  With  Trizec  Pension  Plan 

TORONTO;  A  plan,  new  to  th« 

.‘.ssociation  with  two  U.K.  firmsjspent  in  I960  on  the  Place  Ville  life  insurance  industry  in  Can- 
is  indicated  to  have  paved  the  I  Marie  project.  It  estimates  th.at  ada,  has  been  announced  by  Th« 
way  for  greater  participation  by  $40  million  will  be  required  in  Canada  Life  Assurance  Co.  Cail- 
Webb  &  Knapp  (Canada!  Ltd. (the  ensuing  year.  ed  the  Group  Equity  Retirement 

in  the  development  of  real  estate!  Completed  financing  arrange-; Fund,  this  plan  offers  the  oppor- 
iin  Canada.  Iments  for  Place  Ville  Marie  areltunity  for  an  employer  of  a  verv 

His  company's  formation  ofias  follows:  Long-term  financing; large  group  to  consult  with  tb« 
ITrizec  Corp.  Ltd.,  in  partnership: '9  *^0  million  of  first  mortgage j Canada  Life's  investment  division 
with  Second  Covent  Garden  Pro-|honds.  purchased  by  .Mttropoli-;in  the  operation  of  a  special  lund 
iperty  Co.  Ltd.  and  PJagle  Slarlfa"  Life  Insurance  Co.;  interim;for  the  handling  of  the  employ* 

If _  _  »  ij  ;i  _  ?  _s_  I  f  r\(  n^iltinn  IT  C  ttrifh  xir'e  f\Aneirtr%  nion  TKa  ntit*nAeAtf 


jinsurance  Co.  Ltd.,  its  British i financing  0/ 

I  associates,  has  been  hailed  bvia  sroup  of  n 


.$.50  million  U.S.  with'er  s  pension  plan.  The  purposes 
anks  headed  by  Mor-'are  to  take  advantage  of  long- 


D,  C.  Brownell 


Early  this  year  we  predict  ed|  support  the  benefits  with  wjHiam  Zeekendorf,  Webb  lt:|pan  Guaranty  Trust  Co.  of  New  j  term  expansion  through  the  med- 

that  Life  Companies  with  Dom-jereased  employer  outlay.  Knapp  president,  as.  "The  most'^ork;  and  purchase,  by  the  part- dum  of  carefully  selected  common 

inion  Charters  would  enter  the  2.  In  the  event  that  the  philo-  significant  event’ of  1959."  iipcs  >"  Trizec.  of  $18  million  de-istocks  and  to  reflect  the  current 
equity  funding  field  as  soon  as  sophy  of  the  pension  plan  is  a  Webb  t  Knapp  (Canada)  Ltd.'s'benturcs.  wdth  an  agreement  toiinterest  yields  obtainable  on 

they  could  arrange  the  legisla-  money  purchase  one  and  it  is  de-  posUiorof'S8^;^“^  employers  of  substantial 

tion  with  t.ie  Department  of  In-|sired  to  give  the  employees  the  3^^  3  surplus  of  $1,014.69.5.  Paumantc  ^vail- 

surance  ind,  indeed,  agreejbenefit  of  growth,  any  augmenta- xhese  are  compared  with  cash  of  '*'*^' *'"*  7  '*7'"^'"*  I  able  on  a  modified  basis  by  pool- 

On  Life  Insurance 


severe  competition  conditions  onj^.  ^^*8fiboring  petro  •  chemical  j  Electric  Storage  Battery  themselves  in  the  Life  tion  in  the  fund  may  be  used  to  $22,365  and  a  deficit  of  $76,042 

markets  served  by  company,  A.  P'®,  '  ...  Company  (Canada)  Limited,  ma-  Officers’  Association  as  to  what  increase  their  annuities  at  retire-  at  tbe  end  of  the  previous  year. 


F.  Campo,  president,  states  in*  marketing  fscili-lnufa^^yj-^j-g  of  Willard  and  Exide  the  enabling  legislation  should'nient. 

director's  report.  '  batteries,  announces  the  election Inrovide. 

Throughput  of  crude  oil  at  the  year  withi^f  ^  Brownell  as  Presi-:^  ...  .  .  .  -j!  vvitl 

company’s  Pointe-aux-Tremblesi‘|'®  5°'J'P’®*‘0'’  of  ^6  new  service;  Brownell  was  formerly;  legislation  has  been  Pos®od 


Legislation  has  been  passed,  Within  a  short  lime,  it  is  ourjj- gg-g-g  gj  31,  1959. 


lannual  report  for  I960  shows  a  buy  more  if  required.  I  bonds. 

iyearend  cash  position  of  $6.338.- i  - -  ^"or  employers  of  sub.stantial 

306  and  a  surplus  of  $1,014.695. Pawmontc  Ig^oups.  this  plan  will  be  avail- 
These  are  compared  with  cash  of’  •  ®7*’*^****  iable  on  a  modified  basis  by  pool- 

$22,365  and  a  deficit  of  $76,042  A „  I several  com¬ 
at  the  end  of  the  previous  year.  V 11  UlTc  IllSUrantc  iPanies’  funds,  again  making  u.sa 

The  report  also  shows  that  cur-;  _  |9f  the  accumulated  experience  of 

rent  liabilities  at  the  end  of  1960'  TORO.N'TO.  —  Life  insurance  ^be  Canada  Life's  investment  di- 
totalled  $1,292,235  —  down  from  -pj  annuitv  henpfits  naiH  to  fa-  'i®'®". 

$7,325,973  at  December  31.  1959.1^"  P^‘  Both  variations  of  this  plan 


refinery  was  5  9  percent  higher  I "^w  bulk  dis-|°7^3"^  'hat  facilities  will  exist  Dividends  equal  to  12'2  cents balanced  retirement  pro- 

Crude  oil  production  was  five  Seographi-  ^  "p.'  p>  f '^.(,0  has  funds  horn  the  general  funds  ofl'o  Phi'll"  'he  employee  at  retire-  per  share  were  declared  on  the  companies  doing  business  m  thiS|pams  through  a  combination  of 

c^nt  hiXr  sXs  of  nahiraf  ^sieal  marketing  area  was  extend- ^  !LiT  r!  ment  to  lake  the  portion  of  his  company’s  $5  preferred  stock. !counfry  totalled  over  $48.1  mil- 'fixed  -  return  investments  and 

^eSfasedt^m  ">  ^aul'  Ste.  Mane.  IlIiUlL - 'ting  ^rTegiS^^  his  par-lwbilc  18  cents  per  share  is  to  lie ! lion  in  February.  :carefully  .selected  common  slocks. 

hpfnrc  rnvaifv  In  1100  Mvipir  i  •  ^  •  i  ■  ■  ■  .a  r  moMOg  the  legislati\e  Darner  .^ipaid  on  the  common.  No  divi-  The  Canadian  Life  Insiiiance:  The  employees  contributions  to 

'  SalL  of^reffned  petroleum  to  I  Capitol  Holds  '^olt  RenfrCW  "hich  limited  them  to  a  .smalll'icipa')'’"  m  'be  equities  hmd  ^3^  the  Officers  Association  reports  thatjtheir  pension  funds  will  be  in- 

ducts  showed  a  ^^sttTtot"  I  The  balance  sheet  shows  in  r  •  A/f  jportion  of  their  assets  in  commoma  variable  annuity,  fluctuating  j  previous  year.  the  February  payments  brought ;  vested  in  high  quality  fixed-in¬ 
gain  during  the  year.  Price  dLicreases  in  deprtiation.  deple-  EamingS  Off  I  locks.  They  now  enter  a  new'With  the  unit  value  of  the  fund.  I  Part  of  the  improvement  in  jo  $90  mil  ion  the  a^  X  T'hV®''  *"f  h""  "‘""'’•T 

turbances,  at  both  wholesale  and :tion  and  amortization  of  from’,^  n  I  r  I  field  i  We  foresee  that  the  effect  of  th.v  company  s  liquid  position  was  n  life  insurance  benefits  duH 

retail  levels,  brought  on  by  ex-  $5,335,394  to  $5,608,7.54,  in  amor-'Oll  Peak  Sa  GS  u  *  ■  ,  r  -c  ih^’thi®  will  be  xery  far-reaching  in  '/>  hf'**  been  achieved  be'"  yes  ted  in  top-grad# 

tremely  competitive  conditions, |lization  of  excess  cost  of  from'  '  American  Life  is  the,.^ - through  sale  of  some  Canadian  year.  The.se  benefits  exceeded  the.slocks  .so  that  the  pension  fund 

reduced  marketing  profits.  j  $903,819  to  $909,512,  and  in  ex- 
iploration  and  development  ex- 


Working  Capitol  Holds  ^q||  genffCW 

The  balance  sheet  shows  in-  AlX 

eases  in  depreciation,  deple-  CarnlllyS  UTT 
n  and  amortization  of  from'/k  ^  I  r  I 
,335.394  to  $5,608,7.54,  in  amor-.'Un  iGaK  balGS 


^  North  .American  Life  is  the'  •  u  ’•  *  through  sale  of  some  Canadian  year.  These  benefits  exceeded  the  i.siocks  so  that  the  pension  fund 

rJdiieid  m°aTueHnl*nrom«  to  $fiOT  SI?  ^alirt  i  -  first  federally  chartered  com-i^*’®  pension  business.  As  an  fx- ibenefits  paid  in  the  fir.st  two; will  be  linked  to  the  growth  and 

reduced  marketing  profits.  iheir  intention  I  ^  number  of.  During  I960,  shares  of  Inve.slors. months  of  1960  by  more  than  $9.3tfuture  of  Canada.  The  plan  guar- 

Oil  ond  Go.  Interest,  SinserwriUen  off  o&  $677'!  *  *  trusteed  plans  whose  philosophy  Syndicate  of  ’  Canada  Ltd.,  pur-'million.  .antees  the  rates  at  which  th. 

1777  to  SI  028  894  ’  I ^ .  is  es.sentially  money  purchase,  chased  in  19.57  for  $2,216,000.  were  Death  benefits  incrca.sed  from  employees’pensionswillbepur- 

The  acquisition  of  New  Superior!  •.  u  ’  •,  1  ,  sb.7r  "  .  '  'i 'iii  i‘«"i  (a)  Setting  up  an  equities  fund;-  ..  u  •  apcirp  ic  in  give  ®ol^  'ni'  $‘>.287,000.  Another  $6.-, $31,7  million  in  the  first  Iwojchased  out  of  the  fund  at  retire- 

Oils  of  Canada  Ltd.  during  the  heavy  capital  cos  s  ofm^k,  c«pit.i  .i.sh.ms  '  L  'f  843.000  was  realized  from  the  months  of  I960  to  $35.9  millionlmcni. 

year  gave  the  company  a  netl^^R^"^'””  marketing  facilities |Cu^*nt  rhio  .i.2(vI  1.03-11  Khe  employee  the  benefit  of  what-  ^31^  3  subsi^jiary  which  owned  this  year.  This  new  development  has  been 

interest  in  48  oil  wells,  two  gaslf-’’”  )n')P)’(J';ing  production  facili-j  ,  ”  ^  /*  'b)  The  methods  they  plan  tojp^.p^  growth  there  may  be— where  gasoline  service  stations  and  bulk  Payments  of  matured  endow-  made  possible  by  a  recent 

wells  and  78,000  net  acres  ofi  capital  remains  1  at  S13,32(j,362  from  19o9  sales  of jp  j|  [g  assist  theirja  substantial  portion  of  the  fund  distribution  plants.  ments,  cash  values,  disability  amendment  to  the  Canadian  and 

petroleum  and  natural  gas  rights. I *'2.89 roso  alclicnts’  pension  planning.  lis  invested  in  equities.  The  Irus-I  Of  the  I2„300.00n  shares  issued  benefits  and  annuities  amounted  British  Insurance  Companies  Act. 

At  the  year-end,  the  Canadian  ,Q?„  °"^P  ™  °  $ll..Jol.421  in  Ltd^  repoits  foi  the  year  1960  a,  ^  .  nevertheless  mav  havc'by  Trizec,  6.000.OOO  are  owned  to  $43.4  million  during  the  first  - 

Petrofina  group  held  varying  in-  jcontraction  in  net  eainings  afterj  ...  .,  ...  .  |by  Webh  A-  Knapp  (Canada)  Ltd.  two  months  of  1961  while  policy- 

terests  in  1,770  oil  wells  and  1.58'  'n  disciis.sing  Ihe  jmmcdiatejal  charge.s.  _  j  ,(  1^3,  alwavs  been  possible.  asi'’f^"  Trizec,  to  be  u.scd  as  a  vehicle  holders  received  dividends  of  thI!’'duH^/Th^  month''M 

gas  wells.  These  amounted  to.  in  fu'ldok.  A,  f.  Campo.  president,!  '9  directois  lepoit  Anin  .1.  /.mhraep 'b®  benefit  of  growth,  as  for  other  ventures,  now  owns  all  $19.6  million  in  the  same  period,  .ciiu '4’ »iiar».?  of  company  wtr«  i.wu^d 

terms  of  net  wells,  256  oil  and  43  s'^'®®  'bat  the  company’s  earn- 'talker,  president  and  managing  our  readers  know,  to  emorace,  fluctuation! the  shares  of  Place  Ville  .Marie,  More  than  one-third  of  the  ^ouon‘'oi.n"and“"iS; 

gas  wells.  i'ogs  for  the  first  two  months  ofjd'roo'or,  states  that  the  decreaseisplit  funding  by  funding  part  of month  to  month  (for  cx-!Corp.  death  benefits  and  one-quarter  riaw  'v  anares  issued  purauani 

Canadian  Petrofina  participate  ")i®  y®or  were  substantially! 'n  earnings  largely  remits  fromla  pension  programme  with  an  jp  .January  to  Isti  ''’be  first  annual  report  of  Tri-  of  total  benefits  were  paid  under  *ru«  ^v*'  aharw 


Tvvjio.  ,  V  '  .  .  11  la  r  •  irnm  monm  lu  iiiunin  'lui 

Canadian  Petrofina  participated  year  were  substantially  m  earnings  largely  resuItsS  fromla  pension  programme  with  an  in-  -  lannarv  In  istl  'Hie  firsi 

in  drilling  65  wells  resulting  in'bighcr  than  the  corresponding  general  busine.ss  conditions  andLy^ance  company,  appointing  a!f,  ,  'Z  ■  -.  zee  shows 

29  oil  and  16  gas  wells.  The  com-lpe^od  '"W  and  that  this  im-  costs  incidental  to  expansion  in  .  „  -  senaratei  ®bruary.  1961).  Ihi.s  is  quite - 


s  that  $.30,38.5.000  was  group  insurance  contract.' 


issued  und  outirtandin;!. 


Westfair 

Foods 


29  on  ana  I6  gas  wells.  The  com-!i>'>"i'u  ana  mat  inis  im-  cusis  luciuemai  m  expansion  in  .  .  a  separate  . . . . 

pany  held  an  interest  in  5,300,000; Pi’oved  trend  is  expected  to  con- company’s  facilities  during  theT"  ,  ‘  .  Junder.standable.  when  they  arp| 

gross  acres  of  various  mineral  I  "nu®  through  1961.  'year.  The  benefits  from  this|®qi"'y  Ho"®''®®.  >'’'®  ®  ^jthinking  in  terms  of  converting! 

rights,  compared  to  5,040,000  the!  Mr.  Campo  further  points  out  ®®P3nsion.  he  points  out.  will  ex-irathcr  complicated  system  ^3,333  jgjg  annuities; 

year  before.  ithat  in  future  company  will  pub- !'®nd  over  rnany  years.  Ismail  companies,  who  rarely  canl_-  -ggips  ig  ogid—but  with  the 

The  unitization  of  the  com-  lish  quarterly  statements  of!  Balance  sheet  reveals  a  mod-;  -  .gipgt  to  do!  -  m 

pany’s  interesLs  in  various  fields  earnings.  The  first  of  such  .state-!®®'  improvement  in  net  workingj^^^  .  .appearance  of  \ariable  annuities, 

was  undertaken  during  the  year. 'ments,  for  Ihe  first  quarter  nf  capital  with  current  assets  some-;®'^'®'’®',''®  aaaiy®*®  m®m  reasonable  to  assume  that  | 

The  company  is  participating  in;  1961,  will  be  released  later  this'^bat  lower  than  at  end  of  pre- 1  securities  for  their  equity  P9®''jthp  jjgit  values  will  fluctuate  withj 

a  $12  million  gas  plant  and  month.  _  jvious  year  at  $4,782,371  asjfolio  and  even  more  rarely  have|j|^3  market,  .so  that  the  apples’ 

!  ■  ^against  $4,837,986  and  currenliuig  purchasing  power  to  ®om-L,ji|  i,  „gpvprted  to  apple  sauce— i 

\Ai "Tipi'nved,  In  this., liabilities  down  at  $1,467,675  aslp^gpj  j|,p  very  best  investment  -  individual  nension  eauitv 

W eSTTair  n®'^  corporate  symbol  dis- 'compared  with  1,.596.894.  ip„„n.;ri  fnr  their  fund  manage-*!  j  -..  V  ^7-7  ^  ' 

I  played  on  these  pages  is  expect-|  "During  the  year  under  re- ; °  ^  '')"•  perhaps,  differ  some-j 

cd  to  play  an  important  role.  |view.’’  Mr,  Walker  says,  "yourTn®))'-  jwhat  in  its  investment  perform-: 

rUSJSJO  !  -It  should  be  emphasized; co'^P^ny  g®ea"y  enlarged  itsj  North  American  Life  is  now  gnee  from  Ihe  equity  fund  of  the' 

-  I  here,"  report  continues,  ‘'thatibn^nch  store  at  144  Bloor  Street  jp^^pgred  to  provide  under  one  insurer,  but  if  will  differ  in  de- 

Westfair  Foods  Ltd.,  formerly! the  change  corporate  name.F®®'  Toronto  and  opened  3„  administrative  and  actu- gree  rather  than  kind.  Broadly 

Western  Grocers  Ltd.,  reports ,  while  expected  to  improve  ad-  branch  shop  in  the  Chinook  services  record  keeping,  cgpaking  if  the  units  are  high 

a  modest  improvement  in  pro-  ministrative  efficiency,  does  not  i^bopping  Centre  in  Calgary.  Alta.  a®‘a'_  services,  rccoro  k  ej  t,,  speaking,  11  tne  units  are  m„n. 

fits  and  net  earnings  for  year |  affect  the  equity  of  shareholders.  I  A^ore  recently,  your  company  annuity  takeover  guarantees  and | the  amount  of  the  individual 
3960  as  compared  with  preccd-!New  share  certificates  are  being'bas  moved  its  branch  store  in  now  equity  investment  manage-jequity  fund  should  be  high,  and 
ing  year.  Net  earnings  after!  issued  by  the  company’s  tran.s-i'^ii’f'®').  O"'--  'o  Wellington  I  ment.  jconverselv.  i 

taxes  were  up  at  $2,100,657  from! for  agents  as  rapidly  as  cer-.Sqi'ar®  and  added  ready  to  wear  1  -rup  advantages  of  equity  fund-  Although  there  is  still  much! 
3959  figure  of  $2,015,006  and  pro-; tificates  under  the  former  name  fashions,  childrens  wear  and'  ' ^  within  the  Industry 

fits  before  depreciation  and  taxes  are  received  from  shareholders. 'accessories,  '-'"ss  Renfrew’  de-'mg  may  be  used  in  two  ways,  con  “  V  t  j 

amounted  to  $4,242,790  as  com-;  "it  should  be  noted  that  the  have  been  added  to'  1.  Assuming  for  the  moment  as  to  Ihe  merits  of  equity  tunn- 

pared  with  $4.051,.326,  !W'estcrn  Grocers  name,  familiar  I  ^'nntreal,  Toronto,!  that,  over  a  long  term,  moncyiing,  there  has  been  a  definite 

Balance  sheet  shows  net  work-ito  all  of  the  retail  trade  jgiLoadon,  Winnipeg  and  C^lgaryj^.jH  gpcumulate  faster  in  an  equi-|demand  for  it  on  the  part  of  the 

ing  capital  materially  unchang-j Western  Canada,  is  substantially ^,3®  P®ob®sed  for  Quebec:, lj,33  ,p,p  general |in.suring  public, 

ed  during  Ihe  year  at  $9,049,216; retained  in  Ihe  new  operating  'b®  ^  3  g^,p  pgi,|ip  „sgaiiy  j,,  served 

aygainst  $9,013,279  at  end  of;cjmpany.  Western  Groc^®®®;j^n  ’ -  jia  necessarily  true),  the  em-jwhat  it  demands.  Withjhe  insiir- 

Directors’  report  point.s  outjowned  subsidiary  to  carry  on  Iployer  with  a  fixed  jiension  ben-|ance  industiy  mce  ing  1  s  ce 

that  the  new  name  signifies  ajthe  extensive  wholesale  grocery,  ^“/l.  UllllllCS  'pfit  niay  find  himself  in  a  posi-  mand,  we  can  have  new  eonfi- 

change  in  the  administrative 'operation."  D  FT  1  IfF/  'lion  where  his  fund  is  able  to'dence  that  it  will  be  well-served, 

structure  of  the  organization,:  - —  IKCVCHUC  UD  1  lyO  - - - - - 

L  ,  ,  /  Ist  National  City  \Better  YeoT  Scsn 

large  wholesale  grocery  business  By  Laura  Sccord  I’l'Vr^^  i  r\  in  f  II* 

Appoinlmem  «(  itoee  vicc-lcMSr'aalM  of  company  and  (?Bar/Cr/y  RoSultS  'Beld-CoTtlCellt 

active  subsidiaries.  In  total  vol- shoos  has  been  annniinred  r -i  ..  u  *  r  i  -  ■  '  ,  ,  u 

ume.  assets  and  comolcxitv.  the  Rnhpri  iMnnlui/nTcfln.  by,  kilowatt-hours,  an  increase  of  new  YORK.  -  Net  operating;  Shareholders  of  Belding-Coui- . 


going  into  business 

for  yourself? 

START  RIGHT  HERE 


\  Revenue  Up  11% 

I  Annual  report  of  Canadian 
[Utilities,  for  1960  states  that 


I  is  not  necessarily  true),  the  em-jwhat  it  demands.  With  the  insiir- 
iployer  with  a  fixed  jiension  ben-  ance  industry  meeting  its  de- 
'efit  may  find  himself  in  a  posi-  mand,  we  can  have  new  eonfi- 
Jlion  where  his  fund  is  able  to'dence  that  it  will  be  well-served. 

1st  National  City  |  Better  Year  Seen 
I  Quarterly  Results  |  Beld-Corticelli 


ume.  assets  and  complexity,  the  Robert  J  McGi  is  Dreridem  ■  ^  a.,  iiicrease  oi|  NEW  YORK.  -  Net  operating ;  snarenoiaers  oi  Deiums-^uwi-. 

latter  now  greatly  exceed  the!  Clyde  C,  Smith, 'wL  has  been' yc^r ’’Gros"s^  revenuc^of$?7«  693*®^™"®®  National  celli  Ltd.  were  told  at  annual  | 

parent  company.  jMontreal  district  manager,  be-jfgr  jhe  vearwas  11  Bank  of  New  York  for  the  meeting  by  L.  B.  Bamsay.  chair- 1 

"Will  provide  valuable  training  president,  sales  Ses  -T  '  flu '"amounted  to  $17.1.34.000 

and  development  of  our  exeni  Campbell  becomes  v.cfplsiden  '  !"  P®®  ®bare  on  Ihe  12,484.800  shares  "f'f,  p  f  and  Di 

tive  staff.  Effectiveness  of  pub- 'production.  ‘  P''~  ^''® '"  now  outstanding  compared  with  ^®  »«®'®®J  , 

- - L 1 - - - increased  fuel  costs  and  higher ’combined  net  operating  earnings;'''®'"" 

taxes.  igf  the  hank  and  its  affiliate,  the  With  this  re-organization  com- 

ti — I  I — >  I — I  I — I  i  -Net  earnings  increased  by'pirst  National  City  'Trust  Com- pl®'®^  be  looked  forward  to  a 

7^  j$55.171  over  1959  to  $1,491,213  as  -ggy  gf  $18,992,000  or  $1.52  per|much  better  year  for  1961.  I 

/W/  /§§/  /§S/  $1,436,032  and  was  equal j^hare  in  the  same  period  of  1960,  The  expansion  of  the  Shoe  Lace, 

/  ‘i?  a  share  as  compared  to  jf  calculated  on  the  same  num-lDivision  at  Way's  Mills  is  com-| 

I  y  I  y  y  y  'be  previous  year.  hpj.  gf  shares.  pleted  and  Sales  are  up  to  cx- 

Ol  a\  ol  Ol  Th®  comparison  of  bank  earn-'pectation.  * 

1  J  1  J  (  J  (  J  totalled  $3,367,000.  MaJ0®|ings  for  1961  with  combined  bank'  New  dyehouse  equipment  to 

\  N  Items  included  costs  in  connec- tpysi  company  earnings  for, the  value  of  almost  $75,000  is' 

I  Fr~7)  )  i  '""  "’"b  a  30,000  kilowatt  Ras  iggQ  gives  effect,  it  is  pointed, being  installed  this  spring  in  St. 

linfhf  f  f  jout,  to  the  organizational  change  Johns  Mill  and  new  needle  looms! 

I  by  the  shareholders  and  other  equipment  costing 

THEY’RE  ALL  OUT  OF  STEP  I  'aciSie"'":  li,  ',S 

qf  mhps  'b®  bank’s  earnings,  'arly  from  Japan,  was  very  se- 

>1-  J — L  .A-  J — L  >1-  J — L  '  !ansmis^'1nf  lines^  ^Smaii  Inf  1960,  such  dividends  were  in-!vere.  and  it  is  sincerely  hoped 

transmis,  on  lines.  Small  8CP‘  cgpngj.g(eri  (he  dividend  pav-  'bat  the  new  .Japanese  quota  for 

^  J,  Th?sL£tc  Xi^M^'d'  ’",menfs  lo  the  bank  fshafeholdf  Braided  Elastics  for  ,961  now 

VSJm  'eUn  iAnz.:.  Alherif  and  not  included  in  earnings  50  P®r  cent  of  the  whole 


THEY’RE  ALL  OUT  OF  STEP 


;thc  Simonettc  oil  field  and  at! 
jAnzac.  Alberta,  and  in  CarcrossI 


BUT  SMITH... 


miAdc  Aioer  d,  ann  in  v.arcro.ss,-  “  Yhank  "  Canadian  market,  will  be  sub-' 

land  Carmacks  in  the  \ukon  ...  .  ..  k  i  Istantialtv  tower  ' 

'Terriini-v  I  Sales  of  securities  bv  the  bank  sianiiaiiy  lower. 

I  t7  number  of  customers  serv-jdaring  the  three  months  resulted.  With  constant  pressure  from- 

cd  Increased  by  J.Od'T.l  Sal''"  P™'"*  »'  reTivi,  g'fc aTer  "ilZ 

;of  46  082  includinc  12  582  farms  compared  with  profits  of  $04,000  ''*"’"'"  equivaienr  greater  work 

iThe  cLpanf  iS  f"®  'h®  bank  and  the  trust  com-|f.®  ""'P*"  and  with  the  competi-j 

[miles  of  rural  lines.  pany  in  the  same  period  of  1960. |''°"  '®"®"  cheap  imports  ®nn- 

I  _ _ _  These  profits  were  credited  to|®^®"' y  ®P®®ating  to  force  down 

UP  •  |.|*  reserves  and  did  not  affect  Un-  ®®U'"7  pi'ices  the  whole  Textile; 

B.  Greening  Wire  divided  Pronts.  industry  is  lacmg  difficult  con-' 

•  n  I  I  'At  March  31.  resources  of  the  ,,,  .,  ,  . 

carninqs  Reduced  ibank  totalled  $7,903  millmn  com-;  »■  .Warren  president,  and, 

^  Spared  with  $8,668  million  at  De-!''""-P®J®'®‘""'f"®'S^''r®''' 

I  I>.r.  ■;;;^n*r,™i,er  '®®iPber  31,  1960  and  $17,915  mil-1'’S®® .  «■  H.  Bland,  advised  the 

.  r»d  d  ember  jut  ^  ^  to-  "'®®‘'"8  .  of  improvements  in 

oper.  erom  .  .  s,V.sdl'al  was  $6,875  million  compared  V?!!!: i 


B.  Greening  Wire 
Earnings  Reduced 


|r»pRr.  Prftfit 
INrt  Carninfi 
!  Ter  Sharf 


141.70.1  with  $7,642  million  and  $6,791 
I  Per  Share  ...  0  00  "-•»  million  resDectivelv  I"®  P®"®®®®  "®'P§  "’aug- 

Work,  C.-ipllal  2,950.473  3,337.286  ®®®P®®"'®'y-  ,  .Urated 

i Current  Ratio  7.5-1  8.1  Combined  capital,  surplus  and  _ _ 

;  On  sales  slightly  higher  than  in  undivided  profits  of  the  bank  and  the  royal  bank 

1 19.59,  The  B,  Greening  Wire  Co. [trust  company  as  of  March  31  The  Royal  Bank  of  Canada  advise*; 
;re^rts  net  earnings  sharply  jaggrepted  $794,115.(100  or  W3,61 

' '  ‘  ■  I  per  share  compared  with  $790,-  new  stock  fuIIy  paid.  There  are  pre- ' 

j  Drop  in  eornings,  report  points  ()3g  dqo  $g3  28  per  share  at  6.640.449  .shares  i&sued  and  out- 

;Out,  reflects  in  part  non-recurring  December  31.  1960  and  $771,128.-;i;i;ili:ii _ ' 

I  expenses  during  the  year  underinno  nr  «ki  77  nnr  sham  a  vaarl- 


policies.  etc.,  already  in  effect! 


or  in  process  of  being  inaug¬ 
urated. 


That’s  according  to  Smith,  of  course,  Actually  it's 
Smith  who's  'way  out  of  step  —  all  the  others 
know  the  value  of  reading  the  B  of  M  Business 
Review  from  cover  to  cover.  This  'oncise  monthly 
spotlight  on  the  business  .scene  is  invaluable  in 
keeping  you  abreast  of  Canadian  economic  affairs. 
Make  it  a  point  to  read  ir  every  month.  Thercs  a 
personal  copy  available  for  you —  HA II IT 

even  if  your  name  tj  Smith.  Just  drop  |y|j 
a  line  today  to;  Business  Develop- 
ment  Department,  Bank  of  Montreal,  ■■IHTii 
P.O.  Box  6002,  Montreal  3,  PQ 


review.  These  included  start ing- 
up  costs  of  the  new  wire  rope 


[000  or  $61.77  per  share  a  year! 
[ago.  Per  share  figures  are  based! 
iOn  the  number  of  shares  pre-' 


Imm-inrt  ''®"®'('®"®)i  ^® [  Loans  of  the  bank  were  $4.I19j 


[relocation  of  staff  under  labor [1 
[contracts  caused  increased  train-|j 
I  mg  and  production  costs;  andl; 


[lion  at  December  31,  1960  and! 
!$4,195  million  a  year  ago.  Hold-| 


GIVING 


Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  18)7 


[  I  life  nilU  L'l  ULIULllUll  LUalo;  dnUt* _ tt  r*  -  4  LI- 

[foreign  competition  kept  prices  otll"®®  obliga- 

! several  important  products  bclow|^'°"®,^°  *^'.*5'.°"  ®""''  •' 

'  bretik’'even  point  pored  with  $1,454  million  ond 

1  The  Midland  plant,  report ' *"‘^bon.  respectively. 

'  if  I-NDCSTRIAL  ACCEPTANCE 

( but  oil  of  the  onticipoted  benefits  industrial  Acceptance  Corp.  advisee 
will  not  be  realized  this  year  as  **'•'  Ifurln*  March,  lO  abaru  o4  th» 

considerable  time  is  pppcIaH  in  Pr®('Te<l  stock  ware  redeemcO, 

vuiisiueidoie  lime  is  neeaea  to  I^avmg  86.365  shares  oulsUnding.  For 

completely  train  operators.  In  ts*  same  period  lOO  common  shares 
'addition,  it  is  emphasized  the  con-  ‘•’""patv'*  »'»'•)' !i>. 

^1^4  -la  loptiOH  pUh.  l6,3.Vi  shafse  were  issued, 

Uniling  progiom  of  cost  reduct  ion 'pursuant  lo  the  exercise  of  warranlsand  k 
ha.^  been  intensified  to  cope  Wlth'*  ®’^^  shares  were  issued  re  personnels 
nrespnt  rnnriitinn<;  I  stork  purchase  plan  Tliere  are  presently ]■ 

^.UIIUU’U^^.  '  i  8^6.733  shares  issued  and  outstanding. ' ■ 


Ed  Rush  of  our  'Vancouver  Business  Development  Dept.,  is  shown  here  helping  a 
T-D  customer  make  a  dream  come  true. 

Ambitious  young  men  all  over  Canada  have  found  that  it  really 
pays  to  consult  the  people  at  Toronto-Dominion,  when  they  decide 
to  establish  a  business.  They  know  that  our  skillful  businessmen, 
like  Ed  Rush,  can  do  a  lot  more  than  just  help  them  over  the 
financial  hurdles!  They  know  that  at  Toronto-Dominion,  they'll 
receive  sound  advice  and  expert  guidance  that  will  help  them  avoid 
costly  mistakes  that  can  occur  when  setting  up  shop. 

People  at  our  branches  are  the 
MOST  COMPETENT  you  can  find 

Dealing  at  The  Toronto-Dominion  Bank  is  ’downright  good 
business.  "The  Bank"  provides  you  with  every  conceivable  bank¬ 
ing  service  PLUS  the  attention  of  friendly,  efficient  people  who 
take  a  sincere  interest  in  you  and  your  project.  Whatever  your 
business  requirements,  make  it  a  point  to  meet  the  people  at  'The 
Bank"  nearest  you.  You'll  be  delighted  when  you  discover  just 
how  much  . . . 


PEOPLE  MAKE  THE  DIFFERENCE  AT 

TORONTO-DOMINION 


BANK 


MacMillan,  Powell  River 
Earned  $h18  Last  Year 


Yeiirii  fnd^d  n^rrmbfr  Sltt 
J9ftO  1959 


Opfr.  Profit 
Not  Karniafs 
r^r  Sbaro 
Hork.  Capital 
Curreot  Ratio 


lll.961.nd 

:3  ^5.489 
1.13 


for  the  company's  products  in 
the  manufacture  of  small  paper 
specialties  from  newsprint  and 
fine  paper.  The  offer  was  ac- 
8i.9.Mi^594 1  cepted  on  the  assurance  that  the 
i  operation  will  continue  to  use  the 
MacMillan  Bloedel  and  Powell  company's  products.  The  building 
River  Ltd.,  reports  for  the  yearjoccupied  by  B.C.  Paper  Con- 
3f>60,  consolidated  net  earnings  I r^i^jned  as  a  much 
,,  u  *  *1  n-  'needed  warehouse  for  the  fine 

after  all  charges  over  $1  million 

higher  than  combined  earnings 
for  1959  of  the  two  companies 
which  formed  the  merger.  An¬ 
nual  report  is  the  fir.st  of  thej  “The  company's  acquisition  of 
new  company  formed  as  an  a  full  controlling  interest  in 
amalgamation  of  MacMillan  &  Sidney  Roofing  &  Paper  Com- 
Bloedel  Ltd.  and  Powell  River;  pany  Limited  in  April  of  la.st 
Ltd.  Consolidated  gross  income,! year  has  provide  important  op- 
at  $305,291,437,  was  $54  million! portunities  for  diversification  and 
in  excess  of  the  figure  for  the  |  expansion  in  both  packaging  and 
merging  companies  in  1959.  i  building  products.  The  Sidney 
The  year  1960,  director's  report !  Company  complements  the  prod- 
states,  was  free  of  industrial!  ucts  of  the  company  in  both  these 
strife  in  company  but  was  over- 1  fields  as  well  as  using  a  sub¬ 


paper  plant. 

Exchange  Improved 


Phoenix  of  Horfford 
Appointment 


Subsidized  Cotton  Textiles  iFruehauf  Canada 
Greatest  Threat  for  Industry  i960  loss 


THE  FINANCIAL  TIMES,  APRIL  14,  1961 


VRin  end.  Per.  Slsl ' 
IPfA  1959 

$  S 

1.091.94?  ?.14.r?3? 

5M.?34<d  ??5.0r7 

0.2.5 

2.403.510  2.859.131 

1.90.1  1.6M 


Can.  Chemical  Co.  Acquisitions  To 
Head  Sees  £^/7/or/ii  Benefit  Lafarge 


The  head  of  Canadian  Chemical 
Co.  Ltd.  expects  the  middle  of 
this  year  will  see  an  upturn  in 
the  North  American  economy. 

While  addressing  his 
pany’s  annual  meeting,  Robin- 
Trailer  Co.  of  Canada  Ltd.  for  the  son  Ord,  Canadian  Chemical's 


Ottawa  was  recently  requested  aggravating  the  unemployment  Prom 
to  shut  out  shipments  to  Canada  country.  jN«  J'*"'”*' 

subsidise,.  Cbuon  .ex.l.b,  and  ir-' 

clothing  from  the  U.S..A.  Canadian  demand  for  cotton  i  \  sharp  reversal  in  operating 

W.  H.  Young,  president  of  the  broad  woven  fabrics  in  all  forms  ,,  =  rpo^rfed  bv  Fruehauf 

Cotton  Institute  of  Canada,  said  increased  by  92  million  yards,  to 

the  export  subsidy  paid  by  the  ®^"j{^grettably.  not  only  was  alL.vear  I960.  The  heavy  net  loss  for! president,  indicated  the  reces- 
l  .S.  go\ernmcnt  on  cotton  manii-  increase  filled  fromjlatest  year,  report  states  reflects!®'®'’  ®n  this  continent  will  remain 

factures  is  “a  mo.st  flagrant ;  foreign  sources,  but  another  35  net  sales  of  products 

violation  of  fair  export  practice,  i million  yards  of  imports  replaced,  .  •  „  .  '  predicted,  how- 

In  Qrging  the  Canadian  govern-  Canadian-made  yardage,  which  .services  to  $10,266,643  from, ever,  that  the  Canadian  gross 
ment  to  invoke  existing  anti-  decreased  from  269  million  in  in  preceding  year. 'national  product  will  be  .some- 

subsidy  legislation,  he  pointed  1949  to  234  million  last  vear."  Reduction  in  volume,  it  is  pointed, what  greater  than  in  1960,  “with 
out  that  such  a  move,  while;  Also,  since  19.56,  “the  Canadian  "’a®  prevalent  throughout  the  the  second  half  of  the  year  not- 
relieving  a  crisis,  would  not  cotton  textile  industry  has  lost  'railer  industry  and  the  Canadian  ably  better  than  in  the  first." 
affect  the  Canadian  consumer  4,800  valuable  employees. "  economy  generally.  !  Sales  of  Canadian  Chemical 

and  would  not  reduce  the  sale,  U.S.  textile  exporters  now  I960,  report  states, | last  year,  although  five  per  cent 


An  increase  during  1960  in  th« 
profits  of  Lafarge  Cement  of 
North  America  Ltd.  is  said  to 
have  been  offset  by  the  acqulii* 
com- 1  tion  of  two  subsidiaries. 

As  noted  by  J.  H.  Laurent, 
managing  director,  in  Lafarge's 
latest  annual  report,  the  com¬ 
panies  taken  over  by  his  firm, 
last  year,  are  Deeks  McBride 
Ltd.  and  Anglo  Canadian  Cement 
Ltd.  Both  are  expected  to  “great¬ 
ly  improve"  their  parent’s  com¬ 
petitive  position. 

Lafarge's  consolidated  net  in¬ 
come  for  1960  was  reported  as 
being  little  changed  from  the 
$167,145  earned  in  the  year  end- 


G.  B.  Kenney 


jhere  of  raw  coUon  from  the  U.S.  receive  subsidies  amounting  toi®®''’P®''y  in.sUtuted  extensive  ex-, more  than  in  1959,  were  not  suf-jpj  December  31,  1959.  Net  for 


Despite  the  increasing  volume  1 13-I6  per  cent  of  the  selling  price  P®"®®  reductions,  including  staff  ificient  to  offset  higher  co.sts 
T  n  Tavinr  nrp-iHpnt  nfThp'®^  exports  from  Europe  and  in  their  countrv  1  reductions,  based  on  the  prevail- 1  Attributing  the  somewhat  dis- 

Phoenix  of  Hartford  lnsiirance>sia.  he  said  the  U.S.  constitutes!  The  highest  ‘ premium  is  that  '"8  business  trend.  Rigid  expense, appointing  re.sults  for  1960  large- 


a  dian  cotton  and  textile  industry.  I  manufactured  articles.  This  has  Pr^uc;  and  administration  ;activit^^ 

shadowed  by  the  slowing  down: stantial  tonnage  of  pulp.  jP®‘"  ^  Mr.  Young,  also  managing , resulted  in  more  of  the  process-l®°®‘  reductions  are  being  sought,- the  most  significant  feature  of 

'Since  the  U.S.A  is  the  Prin-!;'35®‘  fnrM  i  i<m  director  of  The  Hamilton  Cotton,  ing  of  raw  cotton  required  for  effected  on  a  continuing  our  recession  is  that  it  has  not 

eiietiivt  rtpiii  1,  i™i,  .suciceu-  —  ..i. — - .  ^  .  ...  ha«is  been  worse  than  it  has." 

result 

business  decline. 


the  greatest  threat  to  the  Cana-  paid  on  finished  fabrics  and  have  been  rnaintained  ly  to 


slow-down 
Mr.  Ord 


economic 

commented. 


of  business  on  the  North  Amer 

lean  continent  and  in  particular  I  cipal  market  for  ‘he  company’s  "  Ltd.,  insisted  that  continua-  ulTimate' consumptionirrextiies  bas's- 

by  the  sharp  decline  in  house- !  products,  the  rate  of  .exchange | '  ^  of  the  U.S.  subsidy  was  re-  in  Canada  being  transferred  from 

building.  “This  had.  it  is  pointed:  of  the  American  dollar  is  of  vital  |°erine  pen.  ion  pian  01  me  com  Canadian  indu.stry  and 'Canadian  to  U  S  mills 


out.  a  very  marked  effect  on  the! concern  and  the  high  premium jP®®'®® 

earnings  from  the  sale  of  lum-!on  the  Canadian  dollar  has  been!  .  ■  j-  in  ij.  w  r 

her.  plywood  and  other  products!  working  to  the  decided  di.s-l 


1959  was  not  enough  to  coyer 
the  $210,000  required  for  divi¬ 
dends  on  the  350,000  shares  of 
six  per  cent  $10  par  class  “A” 
stock. 

Mr.  Laurent  looked  for  in¬ 
creased  revenues  from  Lafarge’i 
of  the  general.  First-quarter  sales  by  the  com-jn?®'®  P'®®1  c*}  Island  near 
report  went  on  pany  were  said  to  have  been  be-!''®®®®''',®''.- 


ii«ed  in  the  building  trade.  How- j  advantage  of  the  company  for  a| 


rector  of  the  Reliance  Insurance 


ever,  sales  of  newsprint,  pulp!number  of  years.  During  (hel^°®’P®®y  .®^ 
and  coarse  paper  products  were! greater  part  of  1960  the  discount ®’®®'^®g^‘®.  -'1®''®® 
maintained  at  satisfactory  levels; on  U.S.  funds  continued,  but  ’’ 

'  fortunately  at  a  lower  rate  than 


For  Russell  Ind. 


Walker  2nd  Half 
Earnings  Higher 


■Mr.  Kenney  is  a  graduate  of, 

Dartmouth  College  < Hanover. |  Optimism  was  the  keynote  at  Hiram  Walker-Uooderham 


to  say,  --your  company's  wholly-  low  expectations,  but  March !  ®.XP®®*^  *®  from  installa- 
, owned  finance  subsidiary,  Trailcr;sales  were  greatly  improved  over'*'®®  ®j  oew  equipment,  including 
;.Acceptance  Co.  Ltd.,  was  forced  those  for  .lanuary  and  February.'?  dust  leaching  process  to  uUl- 
lo  make  a  large  number  of  equip-!  Mr.  Ord  said  the  company's! P®°®®®,® '^®,'.®®- 
, ment  repossessions  in  1960.  Al- new  facilities  for  expanding 
Ithoiigh  the  steady  growth  in  fin-, petrochemical  production  arc 


Among  the  eight  types  of  ce¬ 
ment  now  being  manufactured  by 

.  ance  revenue  continued  during  operating  successfully,  and  rates;  *'®*®‘^8®  arc  two  new  oil  wall 
“  1960,  increasing  from  $973,284  in'in  excess  of  desion  canacitv: ®®®'®®*®-.  ."b'vb  have  just  been 


both  in  volume  and  in  price.  ;  fortunately  at  a  lower  rate  thanj**" T  i  m  !  7  .u  «  increasing  from  $973,284  in'in  excess  of  design  capacity!  j  .T  ,7  i,  fu  a  • 

Two  new  manufacturing  plants*  in  1959.  However,  there  was  a!^-F*  ’  "''b  ®  *be  annual  meeting  of  Russell  ''®®'®  ,''®P®'''®  *®''  'b®  ^  1959  to  $997,165  in  I960,  the  im-,have  been  proved  to  be  consist-!  ?PP®®,'®'^  the  North  American 

came  into  production  this  year- 1  marked  change  for  the  better'®.®'"  >®®d®'®®d  '  ®®‘'^,bchool|  nd,  ,"'®n'bs  ended  february  28  la.st.  ti,e  repossession  losses  cntly  attainable.  Pcimlcnm  insf.h.fc 

the  fine  paper  mill  and  the  flake- 1  after  the  budget  speech  of  the!®*  ^L  P- •lollev%  president,  expects!  ‘!,“fi®L‘!L‘^"™^"^.®,''®d®®®'*  eni'nings  of  $.53.8.30 

board  mill  which  were  planned  Canadian  Minister  of  Finance  on  ®'  Dartmouth  College  with  de-  fiscal 


some  years  ago  by  Powell  River 
and  which  have  been  under  con¬ 
struction  for  some  time.  It  was 


December ‘20th,  and  the  propo.sedl S’’.®?  ®f  .yT.b®®y’®  "®*  income  wil 

measures  quickly  brought  the  ??*n'®'''®*i®®' 

U.S  dollar  within  sight  of  par. 


al  v'ear  net  enrniricc  ntnetinf  17.7'"^'"  . ---*  .  "*  y  1  jjg  indicated  that  t  aiiadian  1 

"  amount  ,19^0  ^s  compared  to  $201,683  in  rhemical's  textile  fibres  busi-' 

to  $.1.27.1,042,  or  61  cents  a. ,959  The  reoossessed  trailers  on'  vcxiiie  iiores  nusi  . 

Phi  Bela  be  $400,000  for  the  first  half  of  share,  for  corresponding  period  he  balanceTheet  of  "f®®  '''*®  ''“""'"f  'Ju"  - 

ithis  .vear,  up  from  $.358,061  for  of  previous  year.  ceptSe  Co  l  td  are  carried  at  ^  ' 

not  anticipated  that  the  products!  If  (his  trend  continues  it  will!  -M---  Kenney's  entire  business|  the  six  months  ended  .June  .30.  Income  taxes  ®b®®;bed  $4  596,- ^^t,  realisable  v’alucs  and  alL^w  r^Xtirl  v  .•  .u  .  - 

"of  material  benefit  to  the'®®''^'!  *’®^®  and  i960.  Ra.sed  on  the  766..320  shares, 93'  compared  with  $4,113,188.  lo.s.sos  anticinated  in  resnect  of  ’  synthetic  hjotmg  (hat  inventories  were 

slightly  higher  than  at  the  end 
I  of  the  previous  year,  when  La- 
I  farge  reported  $963,000  in  finish- 


Petroleum  Institute. 

.Mr.  Laurent  expects  these  two 
products  will  help  the  company 
share  in  the  expanding  oil  and 
gas  developments  in  the  Peace 
River  area  in  northeastern  Brit- 
'®  ish  Columbia. 

of  these  plants  would  become!  be  of  material  benefit  to  the : career  nas  neen  m  nre  ana  i960,  ha.sert  on  the  766..320  sliareS|9.J'  comparen  wiin  J4.ii3, 18,3.  anticipated  in  respect  of 

immediately  profitable  and  such ; company.  -  iCasualty  Insurance,  al  Company  outstanding  at  the  end  of  1959.  *j®j®!?''''  I®''  'b®  '"®®lbsi|h(.j;p  imii.s  hav-e  been  reflected  in 

has  been  the  experience  to  date.'  “The  earnings  for  the  year  jn-;bomp  ofiice.  a.s  inspector  and  earnings  per  share  would  amount  ll®*’®"®'^  -8  la.st  amou^nted  (hp  i%o  statement  of  net  earn-'  b/adt  /-bi 

“The  returns  from  the  char-iclude  the  profit  from  the  cutting i^P®®'®'  agent  in  the  field,  as  lo  52  cents,  compared  with  47|H*  $13. '0^.680.  01  $l..i9  a  share,  -phppp  3pp  ,,9  olhpr  situations  L  PORT  COLLECTIONS 


;  Kappa. 


coal  plant,  which  had  likcwLse'of  old  growth  timber  of  highjbranch  manager,  and  as  managerjcenls  in  the  .laniiary-Jiinc  period  I'®'' ‘be  fir.sl  half  of  the  previous^^^here  major  reposscs.sions  ap-  Collections  al  the  Port  of, ®d  goods  and  supplies  on  hand. 

been  planned  by  the  former !  quality  acquired  many  years  ago.  I'®®  f^nada.  of  last  year.  I  year  net  was  $12,786,876,  or  $149  pp.,p  imminent.  A  (•onsiderablc|-'1®®l®®a'-  '"c'uding  customs  and !  be  said  no  major  capital  expen- 

Powell  River  Company  Limited!  These  profits  are  non-recurringj  H® 'x  a  d'®®®',®®  and  past  presi-i  Although  low-priced  import  la  share.  !  reorganization  of  both  ppr.sonncl!®xc'sc  collections,  for  the  month  jditures  arc  being  planned  for 

.some  years  ago,  were  considered  I  since  timber  of  .such  quality  isjdcnt  of  .All  Canada  Insurance  competition  is  a  continuing  hard-'  _lncomp  taxes  totalled  $15, 200,-13^,^  March  amounted  lo  $23.180,905. 1 1961,  nor  will  public  financing  b« 

to  be  unsatisfactory,"  reportino  longer  available  at  compar-; federation,  the  Canadian  High-  ship  in  the  bicycle  business,  .Mr.  against  $1,3,197,711.  i,p  reduce  the  po.ssibilitv  of  a  re-'®® '®®®®ase  of  $2,788,704  over  Ihe, required  during  the  year. 

goes  on  to  say.  The  operation  was  I  able  prices.  | "  ay  Safety  Council,  a  director  of  .lolley  said  Canada  C.vcle  &  Motor - ' - -  jciirrence  of  repossession  of  the  I  *20..392.200  collected  in  the  month  At  the  end  of  1959,  LafargA 

accordingly  closed  and  the  in-|  "The  contract  with  British if®derwriters  Adjustment  Bureau  Co.  Ltd.  achieved  record  sales  in  TfQnS'Proirie  P.L.  I.scope  experienced  in  1960."  i®'  February  this  year,  it  is  offi-!showed  current  assets  of  $2,245.- 

vestment  written  off.  During  the  Columbia  Forest  P r  o d  u  c  t  sjK'''  -.  Insurance  Institute  of  the  (he  first  quarter  of  this  year.  »  .  *— *  .  _  Icially  reported.  !778  and  current  liabilities  at 

year  the  company  received  an  Limited  for  the  sale  of  that  com-! f®®'!®®®  n'  Quebec,  a  member  The  company  is  soon  lo  start  l-OrHinQS  JnOW  wOlIl  Groleau  Last  month's  rollccfions  repre- 1 $693,939,  for  a  working  capital 

offer  for  the  business  and  equip-  pany’s  lumber  and  plywood  con-jand  pa.st  chairman  of  the  Auto-  manufacture  and  sale  of  exerci.s-'  \p|  oarnings  of  $447  675  equal  b  x'”  •  ”  ,  senled  an  increa.se  of  $.3,805,.3.58! of  $1,551,838.  Mr.  Laurent  aaid 

Tiient  of  B.C.  Paper  Converters  tinucs  to  the  mutual  .satisfaction Ifi^obile  Committee  of  Canadian  ing  equipment,  a  new  line.  (0  $1  88  a  share,  are  reported  hv  »  ^otessionol  Engineers  !over  the  $19.375..547  collected  in'fhe  current  assets-liabilities  ratio 
Limited  which  formed  an  outlet'nf  both  companies."  i  Underwriters  .Association,  a  past;  Russell's  largest  and  most  pro- .Trans-Prairie  Pinelines  I  tri  fm-i  A  .1  (Irolr.aii  P  Fnp  \ipp.  i  March,  I960.  is  still  in  excess  of  three-to-one. 

- — - ^ ^ - -'president  of  'be  Province  of  f, table  .subsidiary.  C  a  n  a  d  .  a  n  (he  year  ended  December  .31  '  '  '  '  ' 

Ipresidenl,  iitates  in  report.  The  Safety  League  and  is^a  Acme  Screw  &  Gear  Ltd.,  wasj  This 


Earnings  Drop 
Hinde  &  Dauch 


president  of  the  Bell  Telephone  j 

(.ivsiuviii,  .veitn  mi  ‘J"-  T":"; '  •:‘“7 j’  -T' '’®®'  ’  ''’®*i  This  compares  with  camings  of  Co.  of  Canada,  was  elected  pre- 

oarnings  decrease  occurred  de- .director  <,nd  vice-pres  dent  of  SI  .said  lo  be  still  experiencing  lhc:$294771.  or  $1  24  a  share,  for  the  sident  of  Ihe  Corporation  of  Pro- 
spite  record  total  sales  of  all  -Maiys  Hospital  of  Montreal.  .adver.se  conditions  which  pre- ! previous  year.  fessinnal  Engineers  of  Quebec  at 


products 


_  The  company  looks  for  a  better  Iff] 

Hinde  &  Dauch  Ltd.,  reports  bu®'®®**  pace  in  1961,  Mr.  Mac- ^  L  u. 
net  earnings  for  the  year  ended  |T®88®®' 

December  31  of  $1,085,000,  com-;  '  j 

JIrTit.  '%!’'•«:*  'ir  sK:Handy  Andy  Net  Off 

earnings  of  $3.01  compared  to  A*  AA  »  CUaro 
$4.34.  Company  i.s  controlled  by  /'*  t  • ‘W  d  JlldIC 
St.  Lawrence  Corp. 


:  expected. 

Dalfen's  Ltd.  reports  for  Ihe  six  Camlrie,  C  *  C 
month  period  ended  .lanuary  .3Isl.  ,  "1^9^  wfllH  rOf 

con.solidalcd  net  earnings  before  CAmk  FntPmricPC 
income  taxes  of  $32,643.  Flarnings!  1.111CI  pi 

reflect  the  acquisition  of  .Mary; 


,  ,  ,  ,  , .  _  .  .  Quebec 

vailed  in  Ihe  last  quarter  of  1960.  fncome  taxes  absorbed  $449, -.the  annual  meeting  in  Montreal, 
ibiil  an  improved  .second  half  is  2.56,  up  Irom  $279,.341  in  19.59.  De-jlle  succeeds  Arthur  Piche,  P. 


I  predation  provi.sion  was  $467, ,541 1  Eng.,  of  Quebec  City 
against  $398,435.  (lilies  Saraiilt,  P.  Eng  ,  con- 

I  Current  assets  at  end  of  1960  suiting  engineer  of  Quebec  City 
J  amounted  lo  $455,271  compared  was  elected  v  ice-president  and 
with  $845,232  a.s  of  December  31, TI.  .).  Racey,  P.  Eng.,  consulting 
;  19.59,  and  current  liabilities  were  engineer  of  Montreal  was  re- 


$3,692,453  again.st  $185,067 


.  _  Al  I  u  11  J  L  Combined  Enterprises  Limited - — - 

Sales  amounted  to  $3.3,597,840'  Net  income  of  $404,618,  equal  to  -'lorgan  Inc.  a  wholly-owned  sub-  reports  consolidated  net  earnings  D|<nn7a  PniAirlar  Ta 
imnarprl  Irt  S-Ta  77.5  20 1 .  Re-'ci  nc  ^  k..  sidiarv.  for  Ihe  first  time  This  of  .S;,3.3n  413  pniial  In  «l  3S  nor  DlOllZc  I  OWUcI  10 


rompared  to  $33,775,201.  Re-;$i  o6  a  share,  is  reported  by  s'fl'a®.''-  'o®  Ibe  first  time.  This  of  $.330,413  equal  lo  $1.38  per 

riuced  earnings,  however,  are ;  ^vhollv-l‘^"bsidia®y  "as  acquired  in  share  in  i%0,  compared  "ith  nakAntiirBC 

attributed  to  rising  costs  without:  .  A,,p,ist  iq-.q  5611,289  or  $1.02  per  share  in  1959.  iSSUG  UcDctlTUrcS 

corresponding  higher  prices.  i®"'®®^  subsidiaries  for  the  y^ear  _ _ _  _  Per  share  earnings  are  based  on 


Thi.s'condit'ion.  the  report  notes.  !ended  December  .31,  I960.  This  <'®'"Pany  gives  no  comparative  suoo  joo  .shares  in  I960  again.s' 
was  aggravated  hy  continual  and  compares  with  earnings  for  the  fiftures  for  Ihe  corresponding *600,000  in  19.59.  Dividends  in  1960 


'elected  honorary  secretary-treas¬ 
urer  of  Ihe  corporation, 
j  A  new  member  has  been  elect¬ 
ed  to  Council;  R  A.  Phillips,  P. 
!Eng.,  manager  of  marketing  for 
Canadian  General  Electric.  The 
other  councillors  who  remain  in 


expensive  upgrading  of  all  pro¬ 
duct  lines  in  order  to  naeel  com¬ 
petition  and  hv  a  lower  (onnage 
of  board  sold  by  the  company's 
paperboard  mills. 

Reichhold  Chemicals 
Earnings  Down  Widely 

Reichhold  Chemicals  (Canada’ 


The  advisability  of  obtaining  function  are:  Leo  McLaren.  P. ' 

long-term  capitarhv  means  nf  a  'b®  0®partmenl  of  Pub-, 

lie  Works  of  ( anada  in  Quebec 


year  1960  of  538,594,  or  10  cents 
a  share,  down  widely  from  pre¬ 
vious  year's  figure  of  $187,862,  or 
$1.14  a  share.  Earnings  per  share 
are  after  preferred  dividends 


previous  year  of  $432,717,  or  $1,14  period  of  last  year.  Consolidated  amounted  to  60  cents  per  share. 

a  share.  in(.(  sales  increa.sed  bv  $416,948  oachanged.  j  j  j  .  .  ,  ,  - 

Working  capital  at  the  end  of  ,  cq^oos  in  the  latest  six*  K®  provision  was  required  for  bpmg  considered  by  Inlern.itional  ronsulling  engineer  of  Montreal; 
1960  amounted  to  $2.6907.38,  up  months  income  taxes  in  1960,  the  report '  R®®®?®  Powders  Ltd.  P.  K.  Droiiin.  P.  Eng.  of  Hydro- 

from  $854,860  a  year  earlier.  ,  Jo.senh  Dalfen  nresideni  stales  Poin'-‘'  out,  and,  hy  further  appli-i  According  In  the  company's  Qo®bec  in  .Montreal,  and  (he  out- 
Outslanding  preferred  stock  of  report  one  .store  at  Cabano  l®al'oo  of  losses  carried  forward i latest  annual  report,  during  ihe  ^oing  president  Arthur  Piche.  . 
company  was  redeemed  d®®"ig  Que,.  has'bei'n  clo.sed  and  another  *®®  purposes,  little  or  no  pro- ,  past  five  years  International , R-  l-'ng  .  of  the  engineering  do- 
lin  Alontreal  is  lo  be  clo.sod.  A  '  income  of  Bronze  s  expansion  and  diversion 

Hyman  Feldman.  P^.^sidrnt,  ^  ^  Hvacinihe  subsidiaries,  will  be  re-  program  has  been  financed^ 

states  that  the  increa.se  in  solos.^-ag  re-opened  as  a  .Mary  Morgan- ,1"'®®®l  *®  I"®'  accoiinls.  through  earnings  and  bank  loans 

type  store 


that  '®®  ."J®®®®''®.,'®  sa'PS  g  ^  quired  in  1961  accoiinls. 

Ltd.  reports  net  earnings  fori  was  most  satisfactory  during  ij  store.  After  df’diicting  debenture  in-  Proceeds  of  the  proposed  issue! 

1960.  Expenses  include  certain:  savs  that  these  *®®®5'  ®f  $176,001  in  I960  against  would  he  used  lo  pay  off  cer- 

items  of  a  non-recurring  ''®'u®® : changes  ’together  with  constant  $‘64,708  in  19.59,  and  deducting  lain  liank  loans,  and  for  general 
arising  from  th®  ®P®ni®g  ®f  "ew ; improvements  being  made"  will  ®o"  ®eciirring  lo.ss  on  Giitia  Per-  corporate  purposes. 

-r  be  reflected  further  in  the  next  ®ba  operations  to  dale  of  liqiiida-:  The  company's  consolidated  net 


facilities  and  the  provision  of;gaauaI  report  for  the  year  ended  '‘®®-  December  .31,  i960,  of  $97.-,  profit  for  i960  is  shown  as  $47,3,- 


Lack  of  naphthalene,  a  vital  | centres  for  installation  service  ini  ^|y  gj 


raw  material  in  the  manufacture  several  of  Ihe  existing  stores, 
nf  phthalic  anhydride,  was  chief- 1  A  large  increa.se  in  (he  number 
ly  responsible  for  the  slump  in  of  a.ssociate  dealer  outlets  i.s 
earnings,  R.  G.  MacTaggart.  i anticipated  this  year. _ 


'Consol'd  Textile 

!  Consolidated  Textile  Mills  Ltd 
reports  eonsolidated  net  earnings 
of  $27,801  in  I960  compared  with 
$19.12.3  in  19.59,  After  P®®f®®®®d  1322,586  at  emVnf 

dividends  1960  net  is  equal  lo  10.9  - 

cents  per  share  on  the  common)  _ 

stock  against  6.7  cents  in  19.59. 

Gross  profit  in  I960  amounted 


27,  including  depreciation  nf  $56.-  402.  up  from  $441,623  in  the  pre 
109.  net  profit  before  taxes  wa.s  ceding  year. 

•$0.30,413  against  $1.076.1.56  in  19.59.1  For  the  year  under  ronsidera- 
Income  taxes  in  1959  totalled  tion,  consolidated  net  sales  am- 
$464,867.  niinlcd  In  $13,4.53,908.  compared 

Net  working  eapilal  at  the  with  $9, 8.56. .56,3  for  19.59.  Total 
end  nf  1960  is  shown  on  halanre  of  capital  expenditures  in  1960 
sheet  al  $5.7.3.3.306  against  $6,-  was  $2.6.57.072,  as  against  $1,- 
prev  loiis  year.  !7.5.3..384  in  the  previous  year. 


'I’l 


Throughout  the  world 
more  people  buy 

Seagrams  YO. 

than  any  other  brand 
of  whisky  exported 
from  any  country 

Seagrams  Sure 


tyaxrrrrA,; 


Weekly  statement  of  Ihe  Bank  of  Canada  as  at  April  5,  1961 
shows  total  assets  $3,505,330  higher  than  previous  week  at  $2,8Hl.-;io  $292,8%  against  $272,806.  Dc- 
,528.784.  Investments  are  shown  $4,127,578  lower.  Holdings  of  Sterling  preciation  was  $149, .594  again.st 
and  U.S.  Funds  were  $7,127,1.36  lower,  while  other  as.sets  were!$i52,i61  and  income  taxes  were 
$14,721,077  higher.  Deposits  were  $28,942,777  lower,  while  other  $8..598  against  $4,968. 
liabilities  were  $20,163,256  higher.  ,  .M  Rornstein,  president,  stales 

In  comparison  with  corre.sponding  week  of  last  year  total  assets  (hat  although  the  volume  of  husi- 
vvere  $66,292,321  higher,  while  other  liabilities  were  $.32,.5.53.72Uness  for  the  first  quarter  of  1961 
Imver.  Circulation  was  $.55,792,167  higher  than  same  period  last  ha.s  been  disappointing,  “we  look 
*  '  I  forward  with  confidence  tn  an 

I  improvement  in  operations  for  Ihe 


year  and  Deposits  are  shown  $18,559,966  higher. 
COMPARATIVE  FIGURE.S  HEREWITH; 


ASSETS 


April  S.  ISSl  M«r.  ?«.  1SSI  EaaI  nw  EjM  Tt. 

»  s  s  t 

M.T.VS.Tia  4.V.«S.V.<>74  —  T.I?7.M«  +  ».60«.<tn 


'remainder  of  the  year 


Tout 

AOWNTES  to 
Oiar.  and  Savin^a  Bks. 


Total  . 

I\VE;STME\T'i 

Treasury  Bill*  . 

Govt.  Secs.  (2  Vrs.) 

Govt,  Sfos.  (liOng  Term* 
BHs  r)eb.  Ind.  Hev.  Bk. 
Other  Sec.*. 


4ft.02f.929  —  T.OW.na  +  9.ftOfi.913: 


Marifime  Securifies 

trinifnc  qnntatmn*.  April  10,  lOfll 
(Furnished  by  ^lanhiiry  A  Cn.  Md.i 


Total 

Inri  Dec,  Rk 
Bank  Premise* 
All  Other  A;>selA 


30ft..V»rv.92(t 
:t49.i>62.074 
1,956.749.434 
ftfl.li-o.ftft? 
29.1. VI.  797 

2.709.693.R9'2 

2.'>.ooo.noo 

n..Sft7..>62 


.  Acadia  Tru.Ht  Company 

312.673.623  —  6.107.703  —120.533.555i  Atlantic  ITilitie*.  Right* 
3.31,405,737  t-  17,656.3.37  —  4, 974,387i Atlantic  Whole.*aler*.  Cl.  ‘A* 
1.974,293.955  —  17..544.521  — 194.389,011  G.  K  Barbour.  Cl.  'A‘ 


Bid  Asked 
6:  00 
2.6.5 
30  01 
11.00 
1200 
6.00 


2.713.821.470 
2.v.ooo,n(io 
1 1  ..56,5.293 


—  4.127.578 


Total  .  . . , 

M4RILITIF« 

Capital  Paid  t  p 
Rest  Fund 
'Jotes  in  Circulation 
DFPOMTS 
Govt,  of  r anada 
Char  Bank.* 

Other 


Total 

l/iahilitie.*  (Other  Curr  ) 
All  Other  l.iabilitie.*  .. 


2.861,52^.764  2.858,023.4.54 


s.oon.ooo 

2.5.000.000 

1.997.787.715 

10,295.767 
W4.417.7JI 
•Vi. 943.419 

<W4.6V5,927 

57,9.59,698 

91.125.44-1 


5.000.00ft 

2.5.000.00ft 

1.978.350.466 

.31.809..349 

6.56.757,284 

25.032.071 

713.5.98.704 

65.112.0% 

70.962,188 


—  12.514.582 
~  22.339».54.3 
•r  5.911.348 

—  28.942.777 

—  7.152,398 
^  20.163.258 


3.5.870.1 

86.292.: 


•  15.768, ( 
26.221. ( 

8.106.^ 

18.5.59.< 

24,493.S 

•  32.553.; 


2.861.528.784  3.585.023.4.54  +  3..50.5..130 


Fast,  C.  Sav.  6  Co.  31.00 

Kastern  I  tiJitief.  o'?''**'  ptd.  9.(ift 

F^astern  Trust  Company  .3.5, .50 

(ireal  F^asiern,  4  pid.  ..  3  .*>0 

Great  Fiastern,  pffl.  .  9  VS 

Maritime  Acc  ,  (  ommon  1.50 

Maritime  Arc.,  pfd.  .  .  ft  00 
Maritime  Life  142  00 

Moir*  Ltd  ,  ('ommon  .  ftl.oft 

’  Moir*  Ltd  .  Pfd  .  fl,"  oo 

jNoxa  Scotia  Trust  Co .  2,5  00 

I  S.R.  Telephone  J2.25 

!  Ocean  Fisheries  Ltd.,  com.  9  oo 
tOcean  Fish.  Ltd..  5Va'>  pfd  4  75 

Oland  and  .«*on  Ltd..  Cl.  *4’  14  00 

Oland  and  Son  Ltd..  CL  ‘R*  11  oo 

Robin  .lone*  &  Whit,,  pfd.  16.50 
Robin  Jones  &  W'hit  .  Com  6  00 
-.Stairs.  Son  4  Mor.  Cl.  ‘A*  7  7.5 

Stanfields.  CL  'A*  .  li  oo 

SUnfield*.  Cl.  ‘B’ .  13  00 


METROPOLITAN  LIFE 


noMi  orrici  niw  toik 


New  Issue 


T. 


#1.5, 0(10, 000 

EATON  ACCEPTANCE 

(Incorporated  under  the  laws  of  Canada) 

0^4%  Sinkiiiji  Fund  Dcbcnliirc.s 


>0. 

^LIMITED 


GUARANTEED  UNCONDITIONALLY  BY  THE  T.  EATON  CO.  LIMITED 


To  be  dated  ,4pril  17,  1061 


To  mature  .4pril  1.5,  19BI 


.-(  prnippftus.  n  ropy  nf  which  has  hern  fiM  undpr  the  protisinns 
of  the  Companies  Art,  will  he  promptly  JurnisheH  on  request. 

In  the  opinion  of  our  Counsel,  the  Debentiirps  will  be  in.e.tmenis  in  uhirh  the  Canadian  and  British  Insurance 
Companies  Art,  Part  III,  states  that  a  rompany  rrgisterrd  under  it  may  iniest  its  funds  nr  any  portion  thereof. 

Prire:  98.50  and  arcriicd  inleresl 

We,  as  principals  offer  these  Dehenfures  subject  to  prior  sale  and  change  in  price  if,  as  and  when  Issued  hy  The  T,  Eaton  Acceptance  Co. 
Limited  and  accepted  by  us,  and  lubiect  to  the  approval  of  all  legal  matters  on  our  behalf  hy  Messrs  Lash,  Lash  Ir  Pringle,  Toronto. 
All  legal  matters  on  behalf  of  the  Company  are  subiect  to  the  approval  of  Messrs.  Mason  Foulds,  Arnup,  Walter,  Weir  tr  Boeckh,  Toronto. 

Subscriptions  will  be  received  subiect  to  reieciion  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the  subscription  books 
without  notice.  It  is  expected  that  Definitive  Debentures  (in  authorized  denominations  in  coupon  or  fully  registered  form)  will  be  available 
for  delivery  in  Toronto,  Montreal  and  Winnipeg  on  or  about  April  17,  1961. 


Domithoti  Securities  GRPORATiOTf  Limited 

Establiahed  1901 

TORONTO  MONTREAL  OTTAWA  VANCOUVER  NEW  YORK  LONOON.  ENGLAND 

HALIFAX  SAINT  JOHN  QUEBEC  WINNIPEG  CALGARY  EDMONTON  VICTORIA 

LONDON  KITCHENER  HAMILTON  BRANTFORD  ST.  CATHARINES  FORT  WILLIAM  BOSTON 


SEftVINO  CANADA  SINCE  IS72 


April  1961 


,  I  Quite  obviously,  a  good  deal  of  home  edu- 

IhA  IllflUC  cation  is  required  before  the  present 

|IIV  1  IliailWiai  IIIIIV9  western  commitment  to  GATT  is  softened 
ESTABLISHED  uu  Sufficiently  to  recognize  that  there  are 

rnbllttard  erery  Friday  at  410  SI.  Mcholat  Street.  Montreal  wave  nf  aphipvin?  PSSPntiallV  the 

by  The  Financial  Ttmea  Pnbllthinc  Co.  Ltd.i  E.  C.  Ertl.  Oiner  WayS  01  aCOieVing  tSSeiJUdliy  lUl. 


ESTABLISHED  UU 


prealdenti  John  D.  Hopt.  B.Se..  C.A..  secretary.  Author-  5affl0  OOdS. 
Iced  as  Second  Class  Mall,  Post  Offlca  Department.  . 

Ottawa.  if  tniS 


What  To  Do  In  Orbit  With 
A  Re-entry  Problem 


Editorial  Forum 


I.L.O.  AND  THE  AMERICAS 


tries  to  accelerate  that  pace  and 
to  raise  the  standards  of  life  for 
the  workers,  notiibly  Bolivia, 
Ecuador  and  Peru.  TTie  preseat 
conference  should  give  renewed 
impetus  and  a  wider  sweep  to 


By  E.  C.  ERTL 


The  International  Labor  Or-  ^  ^  activities  where  they  are 
ganizations  Seventh  Regional 


When  "Disclosure"  Could 
Be  Misleading 


a  O.VC...U.  rws.uud.  betterment  in  living  and 

Conference  of  American  States,  working  conditions  makes  po- 


cDno  ci».  M.U,  rosi  Offif  Dep.rtmen..  possiWc  that  4  ganization  s  Seventh  Regional  these  days.  Af- 

-  Canada  will  come  up  with  a  new  approach  By  E.  C.  ERTL  Conference  of  American  states  and 

A.  B.  w.  TOING  .  EdUor  RHtiQh  markpt  in  nartirular  and  contcrence  oi  American  States,  working  conditions  makes  for  po- 

WILLIAM  SHEE  .  A.iH.  Editor  oonorol  Hnp  Thc  news  this  Week  is  of  a  man, er  Brown  still  wants  to  flirt  With  Can  negotiate.  Perhaps  once'^*’'^*’  *"  Buenos  Aires,  litical  stability  and  peace,  as 

*=•  c-  ERTI-  .  M.nogin,  Editor  tflc  common  market  m  general,  une  i„  the  P  r  0  m  i  s  e  s  to  be  notable  on  well  as  social  justice.-New  York 

adve'riiWg  DEPARTMEN^^^ .  ”  hp  a  JiPnrtPninP  tnkpn  nf  Russia  deserves  credit  for  this  meantime  has  raised  thirty-seven  past,  one  would  like  to  employ  two  counts.  First,  it  will  more  _ 

Qnebee  ! . .  ! .  G.  w.  Goodmon  ^  ^  riotorminatinn  fr>  arlRiQt  tn  na  achievement;  if  indeed  it  did  put  other  children  and  has  become  high  sounding  politics  and  prin-  ‘^^^urjy  define  the  role  which  this  LAST  STRAW 

-  Canada’s  determination  to  a^st  to  na-  J  p  p  Z°AmliParZ.-n*  There  was  a  time  Xn  the 

BCBSCBIPTION  PRICE:  In  c.nod.  15.  .  yeori  ei.ewher.  tional  requirements  rather  than  continue  .  .  .  .  ,.hii  the  wnrld  neiitinn  Thic  cLf  «f  P'®^  Amerps  during  Jnere  was  a  time  when  the 

s«.  sinde  copin  IS  cento.  i_  outdated  doctrinc  brought  him  back  in  one  still  tne  world.  petition.  This  sort  of  approach  the  next  few  years.  Second,  the  British  publication.  Tailor  and 

HEAD  OFFICE:  Montreal  -  Teiepbon.  .11  department.  ^  ^  _ !  breathing  piece.  There  is  TO  On  the  Other  wing  we  have  the  did  not  seem  to  go  over  too  well  reports  submitted  to  the  confer- 1  Cutter,  was  revered  as  the  final 

AVenne  *-2134.  Sense  in  denying  technological  Evil-Eye  Finklesteins  who  like  to  with  the  President.  ence  and  the  discussion  by  more'gyjboritv  on  sartorial  decorum 

When  "Disclosure"  Could  l™“bod‘y  “  «« rreap  T”  Sprrep“auS'Ts„7!-'l  .her. 

Ra  Mlcloailmn  turL  hftrP  basic  ^  ernments.  employers  and  work- 'have  been  indications  in  recent 

L0^^0N.  ENG  OFFICE:  95  Bi.h.pf.te,  E.c.  2,  D.rte.  A  *'®  lVllSl6a(ling  plishment  tu^  by  the  basic  goodncss  of  outcome  of  talks  with  Adenauer  ers-will  illuminate  economic  and  years  that  its  presUge  has  been 

ce.,  RepreaentatiTc.  rpu  reasous  advaMCCd  at  the  annual  ^  ^“®®°hni  Red  China,  the  insuperable  ad-  gnd  de  Gaulle,  and  it  is  by  no  social  conditions,  trends  and  dropping,  its  eminence  in  the 

EDITORIAL:  79  Ridyeway  creaeent,  Orpincton.  Keni.  mnorinn  charchnldprs  nf  Thp  FniinH-  Putting  train  Schedules  vantages  Offered  by  the  UN  and  means  certain  yet  who  will  ulti-  needs  in  twenty-two  I.L.O.  mem-  world  of  men’s  fashions  waning 

rneeiii^  .  t*,!  r  »  ‘nto  effect;  a  major  accomplish- the  fundamental  wickedness  of  matelv  swing  the  g  r  e  a  t  e  s  t  |und  its  advice  disappointingly 

•INDEXED  IN  THE  FINANCIAL  i.NDEx  •  atwil  Co.  of  Canada  Ltd.  for  company  S  America.  me  greatest  confer-  idle.  And  now  it  has  reached  a 

Devoted  to  the  interests  of  the  objection  tO  issuing  quarterly  repor  s  nobody  denied  that  Hitler  Spokesmen  for  this  group  some-  ,  ^  ...  ence  agenda  today  is  the  for- point  close  to  bottom  in  the  eyea 

pphhe  i.  >ha  h.hp/.h«>  pp  .he  hal,  ..me,  hye  .n  wholly  .wned  S 

the  confidence  of  capital  is  essen-  me  f  inancial  limes  nas,  over  a  i  o  ii  g  ^ben  it  came  to  making  tnnova- tiple-section  farms,  rich  in  pro-  is  pernaps  a  clinical  ^  ^orse.  Its  concentration  on  described  as  the  last  straw 

tial  to  the  stability  of  finance,  the  period  of  years,  been  actively  engaged  in  would  startle  the  back-  duce  and  eager  for  higher  prices  expressing  the  thought  developing  nations  of  Latin>  "Throwing  good  taste  and  real- 

properity  of  industry  and  the  de-  demanding  more  informative  and  more  to  be  squeezed  out  of  the  pockets  these  uncertainties  would  America,  rather  than  the  highly 'ity  to  the  winds,  the  magazine 

velopment  of  our  resources. _  frequent  reports  to  shareholders  by  pub-  g^g  overwhelm-  of  the  downtrodden  city  prole-  make  some  of  the  more  neurotic  industrialized  countries  north  of  has  suggested  that  up-to-date 

5AL  FRIDAY  APRIL  14  1961  lidy  Owned  companies  but,  at  the  same  g^j  by  culture  and  folk  dances  tariat.  The  hazy  arguing  that  Bke  to  crawl  back  into  the  the  Rio  Grande,  reflects  the  men  (it  does  not  make  clear  just 

_l! - : - ^ -  time,  recognition  must  be  given  to  the  mat  ic  must  constantly  sneer  al  sops  on  Wheppver  they  insist  that  “""'I’  anonymity  -  the  reta- basw  wbejes  and  acnvitie,  lo.wh.t  const, lute  such  a  nja  el 

Fiyinn  anri  ''Rlicinacc  that  there  are  exceptions  to  every  American  material  achievements  we  get  rid  of  NORAD,  make  a  shelter  of  a  large  iiy  committed.  They  concern  tech- ; beards.  It  even  had  the  effront- 


mately  swing 
weight 


The  first  item  on  the  confer- 1  idle.  And  now  it  has  reached  a 
ence  agenda  today  is  the  for-! point  close  to  bottom  in  the  eyea 


•5*  ‘‘‘  mal  submission  of  the  143-page  of  men  everywhere.  It  has  re- 

There  is  perhaps  a  clinical  Director  General  David,  commended  what  can  only  ba 


velopment  of  our  resources. 
MONTREAL,  FRIDAY,  APRIL  14,  1961 


Pnro  FlYinn  anri  ''RllcinPCC  inal  tnere  are  exceptions  lo  evei.y  American  material  achievements  we  get  rid  of  NORAD.  make  a  „  ily  committed.  They  concern  tech*; beards.  It  even  had  the  effront- 

rilvc  riAlliy  ailU  DUalllcaa  rule.  Obviously  the  publication  by  a  com-  should  not  go  overboard  because  discount  store  out  of  NATO  and  company  of  similar  nations  gjgg]  gpjj  educational  assistaneeicry  to  suggest,  in  Britain  of  all 

f  ornintmn^^  P^ny  of  interim  reports  which  could  only  gf  material  achievements  else-  throw  ourselves  at  the  breast  grouped  in  the  UN,  where  every-  in  the  promotion  of  economic  de-  places,  that  one  of  the  paradoxi- 

vuirupiiun  ggj-yg  mislead  the  shareholder  and  the  ^here.  This  detracts  nothing  and  mercy  of  Asian  and  Africa  ®  yelopment  and  social  well-being! cal  advantages  of  wearing  a  false 

Charging,  according  to  a  news  dis-  investing  public  would  be  undesirable  in  from  the  congratulations  due  to  blocs  is  something  to  behold.  a  responsibility.  m  less  developed 

patch  from  Washington,  that  business  the  extreme.  whoever  went  up  into  space  and  What  they  forget  is  that  the  They  want  to  be  loved,  oh,  so  analysis  of  how  this  can  best  be  shave.”  ^ 

corruption  is  a  serious  problem  which  It  was  pointed  out  t()  shareholders  by  came  down  again.  “reactionary  landlord  farmer”  is  badly;  they  want  to  be  applaud-  done  and  where  it  is  needed  most!  One  can  quite  conjure  up  a  plc- 

.should  be  of  concern  to  everybody  in  L.  J.  McGowan,  Foundation  Co.  president.  But.  talking  about  men  inithe  first  to  have  his  holding.s  ed;  they  cry  for  attention  even —all  based  on  factual  summaries  ture  of  dedicated  sergeant- 

t  h  e  United  States,  Attorney  General  that  operations  of  the  company  are  such,  orbit,  we  Canadians  are  not  tookommunized  and  that,  along  with  as  they  burrow  more  deeply  into  of  conditions  in  Latin  America  major.s  everywhere  roaring  in 

Robert  Kennedy  referred  specifically  to  with  much  of  its  work  on  projects  which  backward.  At  least  those  who  the  intellectual  apologist,  he  is  the  soft  tissue  which  would  ab-  'vblch  are  of  wide  general  *"ter- concerted  bellow  at  this  latter 

_ _ it _ Ir  u-  _ _ i  _ _ ,  .  ...  .  _ ii..  j _ _  „I _ CSt.  piece  01  aOVICe.  f  Or  11  WaS  a 


Robert  Kennedy  referred  specifically  to  with  much  of  its  work  on  projects  which  backward.  At  least  those  who  the  intellectual  apologist,  he  is  the  soft  tissue  which  would  ab- pmeh  are  of  wide  general  gj^j For^U  was  a 

price-fixing,  investigations  of  which,  he  extend  over  several  years,  that  the  pro-  make,  or  attempt  to  interpret,  usually  done  away  with,  "serving  sorb  such  individual  characteris-j®®^  striking  feature  of  the  report  Matter  of  traditional  pride  that 
.said,  reach  into  just  about  every  section  fits  on  such  contracts  cannot  be  deter-  our  foreign  policy  have  been  inks  the  hors  d’oeuvre  when  revo-  hes  as  they  may  have.  Not  fullyjis  emphasis  on  the  race  be-  the  British  soldier  shaved  no 
of  the  country.  mined  until  such  time  as  the  job  is  com-  orbit  for  some  time  and  many  of!>uhon  devours  its  own  children,  deserving  membership  among  the  tween  the  rapidly  burgeoning  po-, matter  the^  conditions  of  battle 

The  U.S.  Attorney  General  called  upon  pleted  and  payment  therefore  made  to  them  still  have  a  re-entry  prob-  •>  •>  big.  they  would  feed  their  egos  pulation— faster  than  in  any  other, or  officers  of  the 

business  organizations  such  as  the  Na-  the  company.  On  the  other  hand,  he  said,  lem.  But  talk  is  cheap  as  long  as  on  leadership  of  the  small.  region  in  the  world-and  the  Bntish  Guards  regiments 

tional  Association  of  Manufacturers  and  a  large  number  of  short  term  jobs  un-  •:•  ❖  <•  they  can  have  their  cake  and  eat  Apparently  condemned  to  being  Jg^g""  of  uniform  they  are,  it  i^gen- 

the  U.S.  Chamber  of  Commerce  to  think  dertaken  and  completed  in  any  specific  We  have  them  on  two  wings  it  too.  They  can  sound  off  know-  an  eternal  ktus,  they  resent  the  Latin-American  countries  as  a  *^rally  accepted,  among  the  most 
seriously  about  drawing  up  and  adopting  quarter  could  give  too  optimistic  an  im-  and  a  confused  majority  in  the  ing  full  well  that  the  U.S.  would  maturity  of  others  and  the  whole  has  slackened,  followingi^astefully  dressed  gentlemen 

codes  of  ethics  for  the  business  commun-  pression  of  the  results  to  be  expected  middle.  never  permit  Canada  to  be  swal-  strength  of  their  own  parents.  In  its  rapid  expansion  in  the  pre-;  about  town  How  could  a  talse 

ity.  He  must  have  more  than  a  suspicion  for  the  year  as  a  whole.  one  wing  we  have  those  lowed  and  digested  by  a  foreign  the  waywardness  of  their  foreign  "ar  period.  .'rnQtnmi!’ ^  ^  °  oir  sa  oria 


ity.  He  must  have  more  than  a  suspicion  for  the  year  as  a  whole.  On  one  wmg  we  have  those  lowed  and  digested  by  a  foreign  the  waywardness  of  their  foreign 

that  both  of  these  national  bodies  are,  There  are  other  companies  —  Do-  that  would  merge  everything,  power.  policy  and  the  absence  of  any 

and  have  been  seriously  concerned  with  minion  Bridge  Company  is  an  outstand- bolus  bolus,  with  the  United  The  state  of  the  alliance  of  policy  of  self  defence,  resenting 
the  question  of  business  ethics;  but  it  is  ing  example  —  in  the  same  position  of  States  into  a  ‘‘Festung  America”  western  and  fringe  powers  is  not  even  calls  to  important  participa- 
questionable  in  the  extreme  whether  they  Foundation  Co.  and,  for  obvious  reasons,  s®rt  of  complex;  they  forget  com-  easy  to  understand  at  the  mo-  tion  in  collective  efforts;  these 

would,  in  the  event  of  the  suggested  code  they  also  find  it  inadvisable  to  release  pletely,  of  course,  that  we  could  ment.  This  accounts  for  at  least  little  people  and  their  little  coun- 

of  ethics  being  drawn  up,  categorise  price-  interim  reports.  neither  fight  nor  bribe  our  way  some  of  the  great  variety  of  non-  tries  (geography  being  no  meas- 

fixing  in  the  sense  adopted  under  the  The  pressure  for  interim  statements  '"^9  becoming  states  of  the  scnsical  remedies  proposed.  uring  stick  of  such  littleness' 

anti-combine  laws  as  being  unethical.  by  public  companies  is  based  on  the  rights  tfnion.  From  inspired  comment  here  really  form  the  lost  generation 


the  wavwardness  of  their  foreign  war  period.  ^eard  be  related  to  their  sartorial 

me  waywaruness  oi  meir  loreign  e  alrpadv  hai;  helned  customs? 

policy  and  the  absence  of  any  /  '''  American  coumi  "'e  can  only  speculate  that 

policy  of  self  defence,  resenting  ■■■  ■  ..^merican  _  toun 


-  „  ,  •  ,  U  •  •  tsfugidiJiiy  ueing  no  nieas-  j^gj  man  as  it  was  to  the  man  who 

fixing  in  the  sense  adopted  under  the  The  pressure  for  interim  statements  '"^9  becoming  states  of  the  scnsical  remedies  proposed.  uring  stick  of  such  littleness'  png^gji  ^Ut  what  galls  anv  old  ! ‘cannot  grow  a  beard  in  the  first 
anti-combine  laws  as  being  unethical.  by  public  companies  is  based  on  the  rights  inspired  comment  here  really  form  the  lost  generation  n*,.  ’  y,__j  :,.  |P'ace.  Reluctantly  we^  have 

As  in  most  other  cases  there  is  price  of  shareholders  and  prospective  share-  would  the  Americans  want, and  there  following  the  Macmil-  They  have  gone  into  orbit,  pro-  ...  nu-np-  -r„  wactfk  hv  fw* 

fixing  and  price  fixing  in  business.  It  holders  to  have  full  disclosure  of  operat- where  one  lan-Kenncdy  meeting  one  gathers  pelled  there  by  their  repulsion  uj  ,  minWers  Then  vou  i but  false”  beards  on  men-never! 

can  be  used  as  a  conspiracy  to  mulct  the  ing  results.  Such  disclosure  on  the  part'®  enough.  The  idea  of  that  there  were  suggestions  to  of  common  sense  and  a  sen.se  ,  '.  prpH‘nus  i  Men  are  not  quite  that  desperate, 

public  by  maintaining  prices  at  an  ex-  of  companies  such  as  Foundation  Co.  and  Americans  wanting  us  m-  leave  Laos  to  stew  in  its  own  of  balance.  Unlike  Maj.  Yuri  .  po.,npj]|nr5  p.,  gpv  of  —  Kingston  Whig-Standard. 


public  by  maintaining  prices  at  an  ex-  of  companies  such  as  Foundation  Co.  and  "'"Orleans  warning  us  m-  leave  Laos  to  stew  in  its  own  of  balance.  Unlike  Maj.  Yuri  “  "-k,npninrs  nn  ‘anv  nf  iy*  ~  Kingston  Whig-Standard, 
cessive  level.  There  are,  on  the  other  Dominion  Bridge  would  be  to  the  detri- us.  is  the  juice.  There  appear  also  to  have  Gagarin,  they  have  a  re-entry  — 'e 


hand,  price-fixing  agreements  among  the  ment  rather  than  the  benefit  of  share- who  miss- been  second  thoughts,  in  spite  problem  which  really  arouses  rrh^ -iLn”  \iiniQfpr””  is 
leading  companies  in  an  industry  which  holders.  ^  matters  of  love  of  the  bravery  of  oratory,  to  one’s  pity.  Psychiatry  might  •  .  „ni!ctp:i  linp 

are  aimed  at  the  avoidance  of  price  wars - - —  and  marriage.  “Oh.  the  men  I  leave  Berlin  and  West  Germany  have  the  answer,  or  perhaps  a 

and  the  inevitable  adverse  economic  re-  *  _ «  l-  could  have  had;  even  now  Bank-  as  something  about  which  one  simple  prayer.  One  never  knows.  Lii:,,,,  rp, 

suits  thereof.  The  characterizing  of  price-  A  NeW  l/cVcIOpmenT  111  •_ 

tt^b^lm  o7?he%Sef Shareholder  Relations  TEMPUS — The  Ottawa  Scene 

of  them  have  just  that  objective  —  is  Further  indication  of  the  growing  (Continued  from  nage  i)  T.ihpr^i  finpnri.,'i 


TEMPUS — The  Ottawa  Scene 


fim  r.anies  iisma  neii  noxes:  ,  UNCOMFORTABLE  COMPANY 
he  "Hon.  Minister”  is  on  a  ^  A  Western  European  congress 
private  unlisted  line.  ;as.sembled  in  Paris  last  month  to 

Chief  kicker  at  this  unequal  Franco  regirne  to 

system  is  William  Benidiek-  “r'?  ogerT""^  ^  ^ 

son  who  is  more  or  less  re-  xhe  objective,  despite  Spain’s 
stricted  in  his  fair  to  average  protestations  that  it  has  few  po- 
room.  One  could  imagine  that  I't'cal  prisoners,  was  entirely 
the  Liberal  financial  critic  laudable.  'The  nature  of  some  en- 
, ,  ,  ,  gaged  in  the  effort  created  dis- 

would  have  more  use  for  an  py  ^gg„^ 

extra  phone  than  do  some  of  Communists  took  a  large  part 


of  them  have  just  that  objective  —  is  Further  indication  of  the  growing 
fatuous.  Price  fixing  is  a  necessity  in  the  recognition  on  the  part  of  Canadian 

public  utility  field.  The  public  could  not  corporations  of  the  value  of  good  share-  gorgeous  butterflies  which  they 


(Continued  from  page  1) 

sell  the  Socreds.  But  they  are  I  Council  is  going  to  take 


be  expected  to  benefit  from  competition  holder  relations — a  trend  which,  if  long  f^y  ‘”’’y  hve  a  day  or  so,  so  even  worse  off  than  the  left-  good,  hard  look  at  agriculture, 
in  the  same  area  between  two  or  more  delayed,  has  been  gathering  impetus  in  's  it  also  with  the  pretty  pro-  handed  socialists.  Obviously  Canada  cannot  ex¬ 

telephone  or  power  companies.  Before  recent  years — is  seen  in  the  announced  pagandists  hereabouts  in  Ot-  Again,  the  Social  Credit  pect  to  go  on  growing  more 
electricity  distribution  was  nationalized  decision  by  directors  of  Imperial  Oil  Ltd.  Sooner  or  later— and  Brass  are  so  naive  as  to  think  wheat  than  it  needs  or  can 

in  Great  Britain  there  were  chaotic  condi-  that  proceedings  at  the  annual  meeting  some  think  sooner— the  Super  The  Cause  will  sell  itself,  sell.  Encouragement  is  to  be 
tions  in  some  communities,  particularly  of  the  company,  being  held  in  Toronto  "'^y  Oranges  would  still  be  rotting  given  to  farmers  to  diversify. 

on  the  ground  in  Florida  in-  This  not  being  a  communist 
stead  of  giving  us  our  matu-  state,  no  man  on  the  land  can 
final  juice  if  it  handled  oranges  be  obliged  to  do  what  the  gov- 
the  way  the  Socred  mob  are  ernment  tells  him,  but  pres- 
handling  their  ham-handed  pub-  '  sure  and  moral  suasion  is 


in  the  larger  cities. 


on  March  28th,  are  being  televised  to  shll  is  a  smarter  guy  with  on  the  ground  in  Florida  in- 


This  also  applies  to  life  insurance,  shareholders  in  Montreal.  At  the  same  ®^"’®  ''^y 

in  which  companies  can  compete  while  time,  two  directors  of  the  company  and  Fisher  is  much  the  better  radio  final  ji 

basing  their  premiums  on  the  same  life  senior  officials  will  be  available  in  Mont-  presence.  the  w; 

expectation  tables.  In  recent  years,  gen-  real  to  answer  shareholders’  questions.  *•*  *•*  handlii 

eral  insurance  underwriters  in  this  coup-  In  the  United  States,  over  the  past  Anyway,  the  Tories  are  still  licity. 
try  have  found  that  premium  cutting,  in  few  years,  there  has  been  an  increasing  open  at  the  top  for  some  The 
the  final  analysis  benefited  neither  the  number  of  leading  corporations  which  really  skilful  brain  trusting.  Sc 

insurer  nor  the  insured,  and  have  been  have  been  holding  their  annual  meetings  I  say  "ow-  as  i  have  said  well  r 
moving  steadily  towards  the  establish-  alternately  in  larger  centres  such  as  New  •’ere  before;  no  longer  do  have  r 

ment  of  common  ground  for  assessment  York,  Chicago,  Philadelphia  and  San  yo"  ''f'ed  platforms  and  poll-  go  out 

of  premiums.  Francisco  in  order  to  give  shareholders  ticians.  This  is  the  age  for  the  ster.  i 

The  problem  appears  to  rest  on  the  in  these  localities  an  opportunity  of  Pitchman,  for  the  Huckster,  for  he 
fact  that  investigators  under  the  anti-  meeting  directors  and  executives.  One  for  the  Glamour  Kick.  Maybe  Dief< 
combine  legislation  seem  to  work  on  the  Canadian  company,  Laura  Secord  Candy  you  follow  .lohn;  perhaps  you  the  ot 
assumption  that  they  have  to  show  some-  Shops,  has  been,  for  some  years  past  seek  The  Vision.  But  these  cause 
thing  for  their  efforts  and  are  inclined  holding  its  annual  meeting  on  alterna-  thoughts,  the.se  themes  are  superb 
to  ignore  the  possibility  that  there  are  tive  years  in  Toronto  and  Montreal,  sold  to  you  without  you  even 
good  and  bad  agreements  between  groups  Others,  including  one  or  two  of  the  knowing  you  bought  them. 
of  companies;  and  the  courts  bring  down  banks,  have  held  directors’  meetings  So  don’t  peer  down  your  pro-  pariiai 
their  findings  on  the  wording  of  the  law.  away  from  their  head  quarters.  boscis  at  Grosart.  at  Fisher,  g 

- - - -  Having  broken  the  ice  with  the  tele-  They  made  you  what  you  are  quired 

TImo  Tn  Takp  vising  of  this  year’s  meeting  to  Montreal  today,  a  sponge-brained  moron 

Jlill  lime  10  loAC  Imperial  Oil  directors  might  decide  next  who  votes  the  way  they  tell  g^g^^ 

The  Initidtive  meeting  there;  in  which  you.  (Down  in  Quebec,  they  y 

'  ^  event  it  might  encourage  similar  action  are  old-fashioned;  they  figure 

Canada  still  has  time  to  take  the  on  the  part  of  other  companies,  both  a  ten  spot  will  do  ju.st  as  well!)  g  p„wi 
initiative  in  safeguarding  its  preferen-  Toronto  and  Montreal  based.  In  the  Anyway,  the  Liberals  just  , 


the  Tory  MP’s. 


jin  the  organization  of  the  amnesty 


Rut  Tom  Eadie.  as  he  sits  icall.  Non-Communists  noted  their 


around  and  watched  his  ex- 
dividend  stock  soar  toward  .SO, 


I  participation  with  anything  but 
j  favor. 

j  As  one  left-wing  non-Commun- 


miKst  remember  not  only  Don  list  Spaniard,  who  has  spent  time 
Anieche,  who  invented  the  jin  prison  for  political  activity, 
phone  over  Mitch  Henhurn’s  don  t  like  Franco  s 

_ _ iregime  but  we  don  t  like  Com- 


,ji.ai,c,  i,u  mail  UII  Iiic  laiiu  tail  „  t  legiiiie  uui  we  uoii  i 

be  obliged  to  do  what  the  gov-  ?  .  '  ’  .  ‘  .  *  ,  t  tyranny  either 


The  reason  that  the  CCF  and 
the  Social  Credit  will  not  do 
well  next  time  is  that  they 


ernment  tells  him,  but  pres¬ 
sure  and  moral  suasion  is 
to  be  tried  to  get  the  farmer 
into  ail  kinds  of  other  cash 
deals. 

.Manitoba  has  diversified,  but 


joice  at  the  gabby,  extrovert  jjg  \^ondered  how  Communists 
members  who  seek  only  to  pile  {were  morally  qualified  to  take 
miles  more  of  phone  lines  into  I  part  in  the  amnesty  appeal  but 


Parliament  Hill. 


I  he  and  his  friends  were  reluctant 


have  not  got  enough  brains  to  j  not  enough.  Saskatchewan  is 
go  out  and  hire  a  good  buck-  the  worst  off  of  all  the  four 


_ .  _  to  miss  any  opportunity  to  en- 

Truly  It  IS  time  to  remember  ^  J  Spgi„.j 

that  Parliament  means  a  place  political  prisoners.  Hence  they 

of  talking— from  “parler,”  to  supported  the  call. 

talk.  They  all  do  that  here  From  the  right  came  another 

...  .  ...  nF«cifi/\n  ■nofoef  itifT  P^mwiiinicm 


ster.  Blessed  is  the  PR  man- 
for  he  shall  inherit  the  earth. 


the  worst  off  of  all  the  four  g,,  ^ight  and,  what’s  more.  'PP®*!'.®"-  Detesting  Communism, 
western  provinces.  Alberta,  t^ey  seem  to  want  to  do  it  !  ‘jl! 


with  its  gas  and  oil  is  the 


Diefenbaker  is  still  ahead  of  ,  luckiest.  Incidentally.  Alberta  |  Ottawa  is  sti 

the  other  political  packs  be-  '  hopes  to  overtake  B.C.  popula-  i  pig^p  jg  Canada 

cause  he  can  peddle  politics  ;  tion-wise,  one  of  these  decades,  i 


thoughts,  these  themes  are  superlatively.  |  and  is  almost  certain  to  show 

sold  to  you  without  you  even  <.  .>  j  a  bigger  population  increase  in 

knowing  you  bought  them.  MP’s  have  returned  to  ;  19fil  than  will  the  temporarily 

So  don  t  peer  down  your  pro-  Parliament  Hill  with  one  car  I  depressed  British  Columbia, 
boscis  at  Grosart.  at  Fisher,  g  (jjrjy  brown.  This  was  ac-  Hitherto  regarded  as  mainly 


The  MP’s  have  returned  to 


ey  seem  lo  waui  to  uo  u  movement  could  not  be  left  en- 
orP-  tirely  to  the  Communists.  Anti- 

Ottawa  is  still  the  gabbiest  Itotalitarians  of  other  political 
are  in  Canada  !  shades  had  to  move  in  to  pre- 

.r  I  vent  the  move  from  becoming 

A  quaint  old-fashioned  poli-  Moscow  -  inspired 

tieal  trick  you  find  almost  ex-  l^xhe  petition  for  the  freedom  of 
clusively  in  Prince  Edward  'prisoners  was  right,  the  non- 


Parliament  Hill  with  one  car  depressed  British  Columbia.  i  Island  is  where  Liberals  fight  Communists  felt.  The  smudges 
a  dirty  brown.  This  was  ac-  Hitherto  regarded  as  mainly  {  I.iberals  and  the  bitterest  snd  thumb-marks  of  Commun- 
quired  by  keeping  an  ear  to  an  industrial  gimmick  to  boost  !  feuds  Tories  have  is  when  documen 

the  ground  listening  to  the  production,  the  Productivity  j  they  fight  Tories.  Right  now  —Victoria  Dailv  Times 


initiative  in  safeguarding  its  preferen-  Toronto  and  Montreal  based.  In  the  Anyway,  the  Liberals  just 

tial  access  to  the  British  market.  The  interests  of  shareholder  relations,  it  wish  they  had  something  half 

British  have  indicated  that  they  would  would  be  a  development  much  to  be  as  good  as  Grosart  or  Fisher, 

welcome  Canadian  proposals  which  desired.  For,  among  the  Grits,  there 


would  assist  them  to  reconcile  the  com- 1 
monwealth  preferences  to  the  terms  of 
their  entry  into  the  European  Common 
Market.  Canada’s  approach  so  far,  how¬ 
ever,  has  been  confined  to  threats  of 
retaliation  against  British  exports  if  pre¬ 


grass.  They  are  not  too  pleased  Council  is  going  out  for  a  look-  there  is  a  civil  war  going  on 
with  what  they’ve  heard.  For  see  as  soon  as  the  land  is  in  Kings  County,  between  ex- 

one  thing,  they  have  wasted  clear  of  snow  all  across  Can-  Premier  Alex  Matheson.  and 

a  powerful  lot  of  time  on  the  ada.  Dr.  Mark  Lome  Bonnell.  sit- 

Hill.  They  came  last  fall,  and  As  lo  the  Murdoch  Mac-  hng  MLA  for  that  provincial 

they  have  not  got  much  done.  Pherson  Royal  Commission  on  Kings.  Since  the  tip  off 

This  is  an  old  farmer’s  trick.  Transportation,  it  seems  pretty  comes  from  PC  sources,  the 

As  soon  as  you  get  the  seed  obvious  that  we  are  in  for  an  tendency  is  to  reach  for  the 

potatoes  out  of  the  ground,  era  of  subsidized  railroading,  before  swallowing  whole, 

you  can  sit  around  and  loaf  One  might  well  believe  that  h  is  characteristic  of 

until  spring.  For  farmers  this  the  infamous  Crow’s  Nest  where  everybody  helps 

is  good.  For  others  less  so.  Rates  would  be  a  first  casualty  everybody  to  mind  sornebody 

Lawyers  lose  all  this  time  of  subsidization.  Not  so.  The  cl.se’s  business;  that  Liberals 


there  is  a  civil  war  going  on 
in  Kings  County,  between  ex- 
Premier  Alex  Matheson.  and 
Dr.  Mark  Lome  Bonnell.  sit¬ 
ting  MLA  for  that  provincial 
seat  in  Kings.  Since  the  tip  off 


-  I  has  been  trouble.  Hon.  Lester 

Thp  Taxnaver  AsIcs  Where  I 

I  ne  laApaycl  ffllclc  j  cessful  Opposite  Number,  won’t 

Will  It  End^  advice.  Larry  Jones  is 

*  back  pushing  products  in  Tor- 

To  the  Canadian  taxpayer,  whose  onto,  after  having  a  monu- 


I  ideologically  untidy. 

1 _ —Victoria  Daily  Times 

I  Savings  account? 


Transportation,  it  seems  pretty  comes  from  PC  sources,  the 


obvious  that  we  are  in  for  an 
era  of  subsidized  railroading. 
One  might  well  believe  that 
the  infamous  Crow’s  Nest 


tendency  is  to  reach  for  the 
salt  before  swallowing  whole. 
But  it  is  characteristic  of 
an  area  where  everybody  helps 


Rates  would  be  a  first  casualty  everybody  to  mind  somebody 

.  _  T 


ferential  access  lo  Britain  is  in  any  way  hopes  for  tax  relief  in  the  forthcoming  mental  falling  out.  James  business,  as  do 

predjudiced.  federal  budget  have  already  been  shat-  Scott  has  had  the  misery  ever  ih  •  h  u 

If  it  comes  to  an  absolute  choice,  tered  by  realization  of  the  current  fiscal  since  he  came  to  Ottawa  and 
the  British  would  have  to  choose  the  condition  of  the  government,  the  rec-  has  had  to  fold  completely  on  legislating  tnemseiyes 

common  market  over  the  Canadian  mar-  ommendations  of  the  MaePherson  Royal  account  of  his  health.  There  h  nouse  from  the 

ket.  The  former  has  far  more  to  offer  Commission  on  Transportation,  if  they  is  sure  room  at  the  top  in  the  ‘  ' 

them  than  the  latter.  There  are,  as  hardly  came  as  a  shock,  having  been  Liberal  party.  They,  right  ^  wasted  in  this 

...all  aalifiaol  f'cincirloralintu:  at  stake  If  oenoraltv  ovnoetoH  trtnk  a  liftlo  mnro  inv  nnw  amiM  naf  coll  ilotoie  to  uaw  ing,  Sleep-WalKing  type 


Crow’s  Nest  Rates  stay,  and 
the  public  picks  up  the  cheque 
—in  taxes. 


are  getting  sore.  Bethany  Road  Presbyte- 

I  V.  IN  J!,®"  ?  rian  Church  in  Ottawa  must 

tackle  the  budget.  This  budget  ,  ,  uo  tc  •  u  n  u 

,  .  ,  ,  feel  he  is  in  heaven.  Here  he 

cannot  be  good  news  to  any-  . 

.  J  r,u  u  -iri  TE  -it  's  getting  these  vast  bundles 

body  except  the  bailiff.  It  will  ,  ui •  u  i  i.- 

,  ,  u-  .•  f  u  of  press  publicity  about  his 

take  a  combination  of  abraca-  telephones,  and  it  is  not  cost- 
dabra  and  prestidigitation  if  j  g 


ket.  The  former  has  far  more  to  offer  Commission  on  Transportation,  if  they  is  sure  room  at  the  top  in  the  .  t 

them  than  the  latter.  There  are,  as  hardly  came  as  a  shock,  having  been  Liberal  party.  They,  right  ^ 

well,  political  considerations  at  stake.  If  generally  expected,  took  a  little  more  joy  now,  could  not  sell  tickets  to  f'!  ^ep-waiking  type 

Britain  can’t  afford  to  be  closed  out  of  out  of  their  lives.  How,  they  must  be  the  Lord’s  Last  Supper  with  ”  '"g-  ana  tne  voters 

the  European  market,  neither  can  it  af-  asking  themselves,  are  the  subsidies  to  the  Original  Cast.  Truly,  the 

ford  to  be  closed  out  of  Europe’s  political  the  railroads  called  for  in  the  report  to  Grits  are  in  bad  shape,  publi-  ,  ,  \  ^  j  e 

councils.  Canada’s  position  is  simply  not  be  met?  city-wise.  tackle  the  budget.  ’iHis  budget 

of  sufficient  importance  to  be  allowed  to  As  a  consequence  of  the  breakdown  •>  ❖  n  ”  ^  n 

stand  in  the  way  of  these  considerations,  in  the  latest  federal-provincial  tax  con-  The  socialists  also  needed  ^  except  tne  baintf.  it  wni 

There  is  a  further  consideration  ference  with  the  federal  government  some  inspiration  with  the  print-  a  e  a  comoination  of  abraca- 

here.  Canada’s  insistence  on  a  continu-  making  plain  that  the  provinces  can  ex-  ed  word  and  television.  prestidigitation  if 

ing  preferential  system  ignores  the  pect  nothing  further  in  grants  in  lieu  of  Their  weakness  is  that  they  *'  can  Keep  taxes  down 
changes  which  have  taken  place  over  the  taxes,  the  provinces,  one  by  one,  are  expect  people  to  do  it  for  \’®  ^  ^ 

years  since  the  preferences  were  for-  turning  to  additional  taxation  in  order  to  nothing— for  love.  Those  who  nse  witn  t  e  seats  out  of  our 

malized  at  Ottawa  in  the  early  thirties,  make  ends  meet.  Ontario  has  instituted  a  •«"ow  say  that  this  works  with  P®9 

Many  of  the  preferential  tariffs  are  no  provincial  sales  tax;  Quebec,  which  had  women  but  not  with  politicians.  ‘ 

longer  of  use.  Their  original  value  has  indicated  that  the  cost  of  its  hospital  plan  Chances  are  that  the  CCF-New  "s  c"  t 's- 

been  dissipated  by  inflation,  changing  would  be  met  without  resort  to  public  Party-Labor  group  will  lose  so  racing  us  too.  are  ^  aitier- 

trade  patterns  and  technological  ad-  levy,  decided  that  the  taxpayer  in  the  potential  seats  next  election  ^  ®  -,^’1  us'abind 

vances.  The  British  have  little  patience  province  would  have  to  meet  some  of  Just  because  they  are  so  a  h  e  h  k 

with  tlie  Canadian  insistence  on  what  are  the  cost.  Manitoba,  in  the  provincial  bud-  as  to  run  their  public 

now,  for  all  practical  purposes,  often  get  just  brought  down,  is  planning  in-  relations  on  an  amateur  basis,  to  wuen  Hepoum. 
obsolete  tariff  provisions.  creases  in  the  gasoline  tax  and  the  tax  Equally  forlorn  is  the  Social  ‘t*  •t’ 


The  Bells  are  ringing  these 
days  on  Parliament  Hill,  for 
Tom  Eadie.  The  long,  tall  son 


find  their  most  dangerous  foes 
are  fellow  Islanders  and  Grits. 
Likewise,  Conservatives  often 
fear  another  Tory  rather  than 
a  clear  cut  Liberal  foe. 

"The  late  Chester  McLure  was 
victimized  by  this  pastime  in¬ 
digenous  to  the  island,  and 


of  a  Presbyterian  minister  who  watson  Macnaught  has  been 
rose  from  Ottawa  Collegiate  frustrated  in  like  fashion. 


,,  EEC  R'R  that  there  is  a  shortage 

se  with  the  seats  out  of  our  _ _ _  , 

,,  ,.  ,  .  ,,  ,,  of  phones  among  the  back- 

illective  pants  and  call  Hon.  . 

. . .  ,  ,  benchers.  The  way  the  MP  s 

on  Houdini,  if  he  can  get  ,  „  .u  ™  i. 

, .  ®  tell  It,  the  same  guys  who 

'  °  '*■  were  shouting  over  an  alfalfa, 

‘L  I";  '-™wve  system  only  a 


la  Betnany  Koad  Fresbyte-  pr.  Bonnell.  only  38, 

an  Church  in  Ottawa  must  5,35  dreams.  He  would  like  to 
el  he  is  in  heaven.  Here  he  gg^g  Big  Alex  Matheson  out  of 
getting  these  vast  bundles  fhg  leadership.  So  say  the 
press  publicity  about  his  pcs  of  course,  are  not 

lephones,  and  it  is  not  cost-  utterly  dependable  on  such 
g  him  a  cent.  themes.  But  ex-Premier  “Tiny” 

The  trouble  up  here  on  the  js  not  as  popular  as  he  was. 


of  course 
interest  at  S^% 
mth 

Montreal. 

TkiOTc-^ 

Offices  Across  Canada 


obsolete  tariff  provisions.  creases  in  the  gasoline  tax  and  the  tax  Equally  forlorn  is  the  Social  ’•’  figure  that  if  they  cannot  talk 

There  is  a  distinct  possibility  that  on  diesel  fuel.  Credit  Party,  its  public  rela-  Two  tribunals  functioning  in  in  the  Commons  they  might  as 

Canada’s  public  stand  is  markedly  differ-  The  old  saying  has  it  that  there  was  boas  are  hopeless.  The  trouble  and  around  Ottawa  are  going  well  be  hearing  the  sound  of 

ent  from  its  private  stand.  The  breast-  a  last  straw  that  broke  the  camel’s  back,  is  mainly  that  they  have  no  to  come  up  with  decisions  of  their  own  voices  on  Ottawa’s 

beating  at  London  could  well  have  been  Today’s  burden  of  taxation,  corporate  and  professional  writers.  They  lack  interest  to  all  Canadians.  Per-  famous  Dial  Nine  system, 

for  the  purpose  of  convincing  the  west-  personal,  in  Canada  has  reached  a  point  good  radio  and  TV  spielers,  haps  the  west  will  be  more  The  trouble  is  some  of  these 
ern  voters  that  Canada  would  not  allow  where  the  effects  of  that  last  straw  may  Any  professional  writer  could  interested.  political  Big  Shots  feel  they 

agricultural  markets  to  be  affected,  be  imminent.  i  do  scripts  that  would  help  to  The  National  Productivity  need  more  phones.  "This  might 


ent  deals  with  10  different 
provinces.  This  sees  us  aband¬ 
on  Sir  John  A.  and  go  back 
to  Mitch  Hepburn. 

•>  •>  •> 


short  three  years  ago,  now 

find  that  they  cannot  get  along 
with  just  one  phone,  even 

when  it  is  free.  The  boys 

figure  that  if  they  cannot  talk 


Two  tribunals  functioning  in  in  the  Commons  they  might  as 
nd  around  Ottawa  are  going  well  be  hearing  the  sound  of 
0  come  up  with  decisions  of  their  own  voices  on  Ottawa’s 
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A.  Tzventorny,  C.A. 
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HINTS  TO  INVESTORS 


I  Dew  Brewery  Appointment  ||.qP 

Turns  Net  Loss 


Traders  Finance 


Please  let  me  have  your  views,  in  regord  to  their  investments  i.  •  .  •  j  •  j  .  ■  h 

through  your  Hints  to  Investors  end  problems  ore  Invited.  An-  m  business  and  industrial 

department  on  the  ‘‘A”  stock  of  “r®  ‘he  latter  part. 

Traders  Finance  Corporation  as  TIMES  believed  reli^^^^^  I  of  this  year  lends  encouragement, 

an  investment.  I  am  interested  ond  unprejudiced,  but  beyond  operating  results  of  company,  j 
in  something  which  will  give  me  *he  exercise  of  core  in  securing  A  profit  of  better  than  100  perj 
«  reasonably  good  dividend  re-i  FINANCIAL  jeent  in  approximately  a  year  is.' 

turn  in  addition  to  prospects  for  course,  tempting  but,  presum- 

higher  market  value  in  the  future.'  Inquiries  must  beor  the  sig-  i*"®  your  purchase  of  Rol-i 
W'hat  is  the  difference  between'  noture  ond  oddress  of  the  writer  land  Paper  “.A”  was  made  on  the | 
the  “A”  and  “B”  stocks?  i  order  to  receive  ottention.  1  basis  of  its  prospects  over  the 

— F  C  Y  Toronto  !  Answers  thought  to  be  of  public  'next  few  years,  we  can  see  no 

.  !  interest  will  be  published.  L„„j _  _  u  u  u  j-  ■ 

The  A  stock  of  Traders  Stomped,  oddressed  envelope  or  reason  why  you  should  dis-; 

Finance  Corp.  Ltd.,  at  close  of  postoge  should  occompony  oil  POse  of  your  holdings, 

market  on  Monday,  April  10th,  inquiries.  I  - 


erally  reflects  the  trend  of  busi- 
INQUI^RIES  from  subscribers  ness;  hence  forecasts  of  an  up- 


rlepartment  on  the  “A”  stock  of 


Company  Earnings 

Net  Eamlnst  (OOO't  omitted  i 

Per 

I361t  I960:  Share 


(THE  FINANCIAL  TIMES,  APRIL  14.  1961 


Into  Profit  j  PreMOUB  Totals 

I  B.C.  Po^^er 

*  ■  Indl  Acceptance 

Tears  ended  December  8l!\ni.  Nepheline 

I  1860  1859  i  FalcOtibridfie  ..  , 

*  •  I  Pembina  P.L. 

Oper.  Profit  ...  t?8.361  *943.803  j  ,\facassa  Mines 

Net  Earninff  ,  22.16.»  •973,812  Rcnabie  Mines  . 

On  **A”  Stock  ..  0.23' »  Pamour  Pore. 

Work.  Capital  .  .  8.809.593  3.902.492  Waite  Amulet  . 

Curr.  Ratio  .  2.88—1  3.35— I  Woods  Manuf’i?.  . 


880, M7  909.013 

11.197  11.271  2.37 

12.089  10,807  3.9fi 

12fi  130  0.03 

18.083  8.448  4.28 

1,324  1.187  0.77 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


i  “T.  Eaton  Acceptance  Co.”  .4|  “.Avalon  Telephone”  W.  C.  PiN 
prospectus  is  available  from  flald  A  Co.  Ltd.  have  a  prospec- 


ing  results  from  those  for  the  Saguenay  Power  .  1.218 

preceding  year  is  reported  by  Prnman*  i.tn. 

The  Toronto  Iron  Works  Ltd.  fori{^*'’G,  """uHtira  .  e-s 
1960.  Balance  .sheet  shows  net  I  No.  Telephone  i09 

workng  capital  little  changed jg,’,"* 
during  the  year  with  current  as-  arid,  coniceiii  i.i 

sets  up  at  $5,826,843  from  $5,430,-  naa«  Hersey  J,0I2 

010  at  end  of  1959  and  current  i  nk.n‘*A.-oepr  w 

liabilities  up  at  $2,017,250  as  .Modem  LomrU  :’•> 

against  $1,527,518.  ,  ^  i  p.V.r 


912  263  7  05  prospectus  IS  available  from  Bold  A  Co.  Ltd.  have  a  prospec- 

'oo"*  0  62  Secorifio*  Corp.  Ltd.  Tor-  tus  in  connection  with  the  addi- 

1.216  1.535  onto,  in  connection  with  the  new  tional  issue  of  6%  cumulative  pre- 

.307  *  i’o2  1  fo  of  5'*'4''c.  S.  F.  debentures  ferred  shares  and  of  common 

s-o  604  which  are  currently  offered  at  shares  which  are  currently  of- 

hD9  347  0.29  98.50  and  accrued  interest.  (Ad-  fered  at  $46  per  unit  to  yield 

4.189  4.781  3.00  .|4rpcc  I3nlTtininn  Siopiiritipc  r/iyr.  s  Q7C'  iA,4,4-nr-  W  C  Pitfinl/I 


4. .561  0.02 

2.S.37  1.50 

410  Ml 


dress  Dominion  Securities  Corp.;5.879o.  (Address  W.  C.  Pitfield 
Ltd.  .50  King  Street  West,  &  Co.  Ltd.  235  St,  James  Street 
Toronto.)  West,  Montreal.) 


Naranda  Mines 


against  $1,527,518.  lot  lakVs  p.rer 

_ _  _  _  _ _ _ _ _ _ _  Directors’  report,  signed  bv  G.'gL  wesU 

market  on  Monday.  April  10th,  I  -  Norman  B.  Satterfield  ‘‘r 

was  selling  only  fractionally  be-  '  ■  Naranda  Mines  i  »,  i  and  structural, K,rr-.4ddison 

low  ils  high  0,  LOW  0„.,.ir^,h.e„,,  .he  shares  with  a”"?™,'!  opinion  .,:np''p:i„re„r.s''rrS;-«,"S 

the  market  this  year  was  37/4 .gc^  margin  to  spare.  the  stock  of  Noranda  Mines  as  a  Brewery  Limited  has  been  an-|Of  normal  capacity  throughout | can.  steamship.  . 

end  price  range  in  1960  was  39’.-|  Having  regard  t()  the  relatively,  nouncod.  Mr.  Satterfield  has  been'the  and  P^es  were  de-|A.™)-x  uo. 

32'/4.  g®ner()us  yield  on  the  shares  and  ^ director  of  the  com-  P‘^®s''«^d  to  unreali.stic  levels. iA„,heMn,periai 

Dividends  on  both  classes  of  the  growth  prospects  for  the  corn-;'"  ,  ,  Ipany  since  19,55  and.  in  addition  Company,  however,  it  says,  com- 

common  stock  have  been  paid  pany,  it  appears  to  us  that  they  return  over  the  next  few  to  his  duties  as  .secretary  of  the  ^  Kittinss'  ud. 

since  January  1954  at  the  annual  offer  attractions  for  the  investor  years.  icompany.  will  be  responsible  for  backlog  of  orders  which  enabled  Kconomic  invest, 

since  January  ai  me  annual  oner  aiiraciions  lor  me  investor  tpw  oimuo  indiisirini  rrHt(ons  nervnnnel  d  ‘a  operate  above  the  industry  '‘/pi? 

rate  of  $2.40  a  share;  hence,  at  with  your  requirements.  i  J  '  'and  medical  nr level  for  the  greater  part  of  the  ’. 

prevailing  market,  of  45  the  “A”  -  i  stock  of  .Noranda  .Mines  ,  — C — — ________  [year.  This,  together  with  the  can.  nyvarbons. 

stock  provides  an  indicated  yield  Pnnnr  ; Ltd.,  at  current  market  of  44' 4-  .  ,  |COSt  reduction  programme  refcr-|^”Jr”’ 

of  approximately  5  1,3  per  cent,  i  ,  "t.  somewhat  closer  L.W.  Natural  OaS  f*".! 

•ri.-  j:rr*. _ _ iuJ  I  am  holdiog  some  A  shares  in  ii«  hi^h  fnr  ihc  mirroni  vnt,r  _  .  .  .  .  Iributcd  lo  the  substantial  im- ; aps'p-c*"-  cuip__ 


-■>  *’*  “Steel  Industry"  Royal  Secur-  * 

^697  i'.^  2.15  '*'•*’  Investment  Review  dis-  “Warrants"  Draper  Dobit,  Tor- 

8.132  7.400  2.56  CU.SSCS  the  Canadian  steel  in- onto  have  a  bulletin  discussing  27 

430  557"'  0  56  dustry  and  its  development  to  a  Canadian  warrants  and  their  pos» 

5,296  5.089  1.12  high  levcl  of  modernisation.  (Ad-  sibililies  if  they  apply  to  parent 

2  dress  Royal  Securities  Corp.  Ltd.  stock  with  merit.  (Address  Dr*» 

i.n’?*'  t,6«  "  0.90  244  St.  James  Street  West,  Mont-  per  Dobie  &  Co.  Ltd.  25  Adelaide 


97id  109(d 

1.927  1,668  0.90  ^>1 

5.908  5,406  4.30  rcaD. 

718(d  526(d  —  '  ■ 

679  1..163  0.89 


rate  of  $2.40  a  share;  hence,  at  with  your  requirements. 

prevailing  market,  of  45  the  “A”  - 

stock  provides  an  indicated  yield  Rolland  Paper 
of  approximately  5  13  per  cent,  i  ,  .  , ^ 

The  only  difference  between  the!  /  ' 


The  only  difference  between  the i  /  some  “A"  shares  to  its  high  for  the  current  year 

♦wo  classes  of  common  stock  lies' Rohana  Paper  Co.  which  I^on  the  stock  market  of  46  than 
in  voting  power.  The  “.A”  stock  which  cost  jts  1951  ]ow  of  40.  Price  range 

carries  no  vote,  but  holders  are  ^  share.  Today  the  stock,  jggo  4824-403j. 


company,  will  be  respon.sihic  for  ‘backlog  of  orders  which  enabled  Kconomic  Invest, 
industrial'  relations:  personnel  above  the  industry  Kap';)  ohp  ^ 

and  medic, tI  programs.  ilevel  for  the  greater  part  of  the  imperial  ou 

— r. - year.  This,  together  with  the  can.  nyvarbons. 

r  W  r,4.  I  cost  reduction  programme  refcr-|“’ 

V.«VV.  NdTUrSI  09$  to  in  last  years  report,  cos- im.  vuuues 

,  ,  ,  ,  tributed  lo  the  substantial  im-' f’“'P 

Out  ook  C  OUaGCl  provement  in  operating  results iVevy 'Industrie"'"'’' 

for  1%0  in  comparison  with'c.tr.  wpe*.  Gas 

-  1959.  We.st.  Copper 


_  _  .  ..  _  _  in  1960  was  48''4-40'’4 

entitled  to  elect  two  directors. the  8  for  1  split,  isj  jg  t^e  light  of  the  huge  copper  and  plans  lo  impose  a  Supreme  Steel  &•  Engineering  Co. 

The  “B"  stock  has  full  voting  sc't'nS  at  about  8'.2,  or  the  equi-'^  i,  j  j,  jj  ,  of.'e'.v  on  Alberta  pipelines  are  L'a-  '’‘’PO't  states,  "which  was  i,  i.ui  Mm 

■r  3l6>nt  nf  «««  a  sharp  fnr  tha  nlH '  i  j  .1.  ,  r  Completed  about  mid  vcar  on  Its  Krenrh  Petri 

powers.  i\alenl  of  $68  a  share  for  the  old  Noranda  is  primarily  a'c'oR^i'RK  'he  1961  prospects  of  property  at  Richmond  Hill.  On- 

Company  is  the  second  largest  I  stock.  I  have  been  wondering  jj  (-gnatljgn  Western  Natural  Clas  tario,  has  greatly  improved  the  '  ' 


I  A  probable  incrca.se  in  field 


-n  West.  Copper 

,  .  ...  .  Texaco  Canada 

The  new  plant  building  of  Enamel  *  Heat’s. 


I16ld  105 

280  2.)  I  1.83 

241  278  1.71 

798  667 

41,202  5t..i26  191 

632  691  0.90 

365  372  0.91 


6.513  6,144  2.3.2  ' 

4,868  3.784  3..53 

^’6^2  '302  8-8 


GSW  Reports 
Big  Net  Loss 
In  Past  Year 


I  street  West,  Toronto. 

Improved  Year 
For  Dorn.  Fabrics 


powers. 

Company  is  the  second  largest 


huge  copper  PC’ces  and  plans  lo  impose  a  Supreme  Steel  &•  Engineering  Co.  o'l'*"""” 
IP  mine  nf  'cw  on  .Mberta  pipelines  are  Ltd.,  report  states,  ‘which  was  i,a  i.ui  Mines 
Ilf,  ui|  completed  about  mid  year  on  its  Erench  Petmi. 


n.ln.3  lO.-iM  .3  38  ’ 


1260  12.-,9  I  Net  tirnlnts 

*  f  I  On  C  ommnn 

PWLOj-*  s,.vnt.8M  Work.  C'lipn*! 
.S77.884d  720.518 jCurr.  Ratio 

8,853.013  S.SSolsMI  ModCJ't  | 
2.33-1  3-Ti-i  ’  iirofils  and 


Years  end.  Dec.  .3tj8 
1260  19.58 

$  5 

.V.9.I5I  483. lU 

213.227  164.24* 

3.05  2.34 

1.167.143  1,097.071 

S.12'e  5.59^4 


171  303  0.77(a 

106(d  18  • 

771(d  437ld  ... 

1.5.-.£(d  I/I02(d 
28(d  2l.5<d  ... 


-  .  I  u  u  --CC--  r . . -  — -  _  tario,  has  greatly  improved  the  _ 

operator  in  the  instalment  sales  whether  I  should  take  the  sub-  jgpgpgf  producer  of  copper  in  Go.  Ltd  efficiency  of  our  production  ofi  Total  m  data  .  974.347  967.410 

financing  field  in  Canada.  Last  stantial  profit  on  this  investment, pagadg^  j,s  output  being  ex-  As  noted  in  the  Calgarv-basod  ,“106,.  c, 

year  a  new  company  Traders  or  whether  I  would  be  better  ^  Interna- j  company’s  annual  report.  D.  K.  ■handling’  r"’ 

Leasing  Ltd.-in  which  Finance 'advised  to  hold  on.  ^  our  advice  gf^’orath.  president,  expects,  "we  from  our  TrcntT  plant  is  pi?  to'/unrUrioV 

holds  a  substantial  intcrest--was,in  this  connection  would  be  ap- companv,  however,  are  will  have  lo  pay  more  in  1961  sontly  being  in.sfalled  and  whcnl  a)  on  ".v;  stock 
form^  to  engage  in  the  leasing.'preciated.  ;broad.  In  addition  to  its  smelt-land  thereafter  for  the  portion  of  will  provide  a  niajor  rtn  rrcf.rrTd':" 


ov  As  noted  in  the  Calc-’irv-lnseri  opcn-web  steel  joists  and  light  ^ 

ev  AS  noted  111  the  tal^aiv  based  yard  ’  .Vne  3o;'h''‘'i96i 

na-jcompanys  annual  repoit.  D.  K.  bundling  equipment  transterred  j  Ei.-rai  .ccars  ended  Jutv  isi. 


formed  to  engage  in  the  leasing .'prociated 
of  all  forms  of  commercial  and 


iw.rk.  ca'ouai  .'  8.453.013  9,88o.3,-.;(  Mo^est  gains  in  Operating 

«  profits  and  in  net  earnings  aiter 

On  net  Tales  more  than  $4.3  ''"  ^re  reported  by  Do- 

,  million,  or  approximately  11  perl"""'"" 

cent  lower  at  $.34,721,429  General  statement  for  company  and 
Steel  Wares  Ltd.  reports  for  the  D"'"'"'""  Varns  Ltd.  sut>- 
7>c;.  year  1960  a  considerable  net  loss|'’'"""T  y®""  R'®®- 

(((o-  after  all  charges.  Operating  pro-! 

,,,„'fil  for  the  latest  year-net  salcsi'"P  """"f  """ 

,  ,  ,  ,  w’liat  higher  with  current  assets 

loss  cost  of  sales,  etc.— amount- g^  $1.4.50,244  from  $1,355,961  at 
od  lo  only  $600,000  as  compared  I  end  of  19,59  and  current  liabilities 


Balance  sheet  shows  net  work- 


H.A.D— Montreal. 


dll  luiiiis  ui  vuiiiiiieicidi  diiu  '  i  i  t-  i  v  ,,.v  .n  m 

industrial  equipment.  This  should!  At  market  of  8^.,  close  „„  "iS  and  lefinin.  of  copper  from  our  gas  snrry  ivh, eh  is  purehas-  facilities  at  this  pb^^^ 
nrnvp  hp  pn  imnprMnf  nPVL  Mnnd.Pv  April  inth  thp  “A”  stock  """  company,  ed  from  the  .lumping  Ground  and  Soccial  Probic 


iinpro\cmonl  in  our  handling  di  Net  ion. 

facilities  at  this  nlanl.  y>  (’o  com.  end  "A’  m 


with  $3,501,664  for  19,59. 


Balance  sheet  shows  a  reduc-l"""  $-o8,r.36. 


I  higher  al  $233,210  as  compared 


prove  to  be  an  important  new  Mond.ay  .April  inth,  the  “A”  stock 
source  of  business  and  earnings  of  Holland  Paper  Co.  Ltd.  is 


. .  ..  ,  ,  ,  ,  „  .  ,  Special  Problems 

of  Roiland  Paper  Co.  Ltd.  jj ‘’"’""Sh  control  of  Canada  Wire  okotoks  field.s’’.  |  “Central  Bridge  Company  Lim-  _  ^ 

selling  iu-st  fractionally  below  its  f  i  "The  provincial  government  |ited  operated  at  a  reasonably  LottOn 

_  f  n  from  the  ore  to  the  copper  con-  has  announced  its  intention  of  good  rate  during  the  first  three-  _ 

uTl  pLp  Noranda :  enacting  legislation  to  assess  and  quarters  of  mw  but  production  ^  [ 

and  well  above  Its  low  for  the  ,,.„gntinl  ‘ax  gas  wells  and  pipelines  lying  has  been  .seriously  curtailed  since 

year,  based  on  the  old  slock,  ofi  ""  "  suD.sianiiai  October.  The  maintenance  of  a|  - 

5  Current  year's  high  of  9  in-  interest  in  a  number  of  villafcs  ’  Suo"  production  level  at  Trenton  Hamilton  Cotton  Co.  Ltd. 

cidenlallv  also  renresents  an  all'^"'"  ‘"'"'"S  eompanies.  -TbP  combined  re.sult  nf  having  ‘R""  "f  adver.se  freight  ports  for  the  year  l!«k)  a  mod 


for  the  company.  j  selling  ju.st  fractionally  below  its 

Through  another  subsidiary, 'high  for  the  current  year  of  9 
Trans  Canada  Credit  Corp.  Ltd. 'and  well  above  its  low  for  the 
Traders  also  operates  in  the  year,  based  on  the  old  slock,  of 


lion  of  over  $1  million  in  net 
'working  capital  from  end  of  pre- 


{i  “During  the  year.  ’  directors’ 
!  report  says,  "we  expended  $239,- 
on  new  machinery  and  build* 


Earnings  Edge  Up 


Mnall  loans  field.  Traders  Gener-’s.  Current  year's  high  of  9,  in-  ^  *.  ^ 

al  Insurance  Co.,  another  sub-  cidcntally,  also  represents  an  all  rnining  companies 
.sidiary,  writes  certain  risks  of  time  high  for  the  issue.  '  •''Ubsidiaiv,  Gaspe 

the  parent  company  and  trans-i  Dividends  arc  being  paid  on  the."""'"*"*.  "  iRi'g®  s^Rlc 


;  ceding  year  with  ciirrcnt  assets  ing  extensions  at  our  Dunnvill* 
!down  at  $15..527.794  from  $17.951.-|and  Welland  plants.  This  policy, 
621  and  current  liabilities  lower,  in  varying  degrees,  will  probably 
at  $6,674,741  as  eompared  wilhleontinuc  for  several  years  to 
58,071,266.  Reduction  in  working  eome.  as  we  arc  convinced  that 


"f  and  villiigcs.  ’  good  production  level  at  Trenton  Hamilton  Cotton  Co.  G'"  re- ^  ^  largelv!only  "by  "ploughing  back  a  high 

•■'I'he  combined  result  nf  baling  ("  face  of  advei.se  DeighI  ports  for  the  year  I960  a  modc.xl  capital  expenditures  of  percentage  ol  our  profits  into  the 

Copper,  lo  pay  more  lor  a  substantial  and  labour  rales  presenf.s  special  improvement  in  net  earnings —gi  , 2-.  debenture  and  business,  can  wc  hope  to  main- 

eopper  portion  of  our  gas  supplies,  and  pcoblcmx  in  the  present  highly  yftcr  all  charges  over  J"''  ^loek  redemptions  al  eo.sl  of  tain  our  plant  at  the  ctlicicncy 

o(  Rl-so  to  meet  increased  taxes  is  $289,790:  Id  dividend  p^menU^Mhieh  is  now  necessary  to  meet 

the  keen  competition  wc  face, 
report  S.  J.  Ran-  '’Importation  of  foreign  goods 


acts  a  full  line  of  automobile,  fire  I  “.A”  stock  on  a  quarterly  basis, *"  Gaspe  region  o*  .  scriouslv  atfcel  our  share  as  eompared  with  $242,768,  7  jlV. 

and  general  insurance  business,  of  5  cents  a  share  (20  cents  has  an  iron  ore  PC"'! operating  exwnscs".  difficulties.  'equal  to  $2.74  a  share.  j^' 

During  7-year  period  1953  tolshare  annually)  and,  at  current *"  British  Columbia  and  while  expressing  concern  about  •  our  Mibsldi-irvi  Larnings  are  after  ,P'’0'''‘‘'."8j(iall,  | 


equal  lo  $2.74  a  share. 


In  directors’  report  S.  J.  Ran- 


1959  operating  income  of  com-|market  of  8%  indicated  yield  on'"'®"  "R®  ®  minority  interest  injthe  dec 
pany  showed  steady  and  substan-'tbe  issue  is  only  about  2  13  per.®  number  of  other  mining  com-  gas  to  i 
tial  growth  from  $20,354,610  in'cent.  This,  of  course,  is  a  meagre  P®"'"®'  The  importance  of  these !‘fpnd  ir 
1953  to  $31.96/.j80  in  1959.  Net  i-afg  qf  di\*idend  return  Not  to  be  interests  in  relation  to  n"R)®‘  ^ 

earnings  did  not  keep  pace  with  overlooked,  however,  is  the  fact  Psmings  of  company  is  indicated  (.gjgfgpr 
♦  his  rate  of  expansion  b  u  t  that,  at  your  purchase  price  of  "5’  ‘"f'  ‘Rf'l  that,  for  the  year  Durini 

amounted  to  $4,781,371  in  1959  as  jhe  equivalent  of  $4  a  share,  you  “other  ’  income  amounted  eommiiii 

against  $4,466,620  in  1953.  Net  g^p  obtaining  a  yield  on  your  ‘o  $5,957,622  as  eompared  with  V5cslcrn 

earnings  after  all  charges  and  jnvppii-nent  of  5  per  cent.  revenue  from  production  amount- 

dividends  on  preferred  shares,  ^asis  of  the  realtionship  be-  ing  to  $47,103,793.  "'3"" 


wniie  expresMiiK  vuiiviiii  i>''ooi  viibsidiirvl ,  ‘‘"®'’"'"8®  ®''f  R"nr  .'^'^"'^'"'."“idall,  president,  states  that  in-  'nto  Canada,  both  from  Asia  and 

ijthe  decrease  in  sales  of  nnWcR!  Dominion  Scott  B'lrron  1  im  ^°?‘!"'iventorv  of  finished  goods  carried'fi'em  H.S.A.,  is  still  a  problem. 

.  5=,  Mr.  he  said  ,ba,  any  “S'"',™’  fie"’ Jh "nt  frSfTa’n on'”'"  'T' 

_  UvAnrl  iv>  ♦Vxic  rliroMinn  nvpntnallv  \ _  i _ •  .*  •  ’i..  A-*....  ( llKlins  tlOn-l  rCUil  In.-,  ^<iinh  in  thp  ince  fnr  fVinil 


panics.  The  importance  of  these! ‘rend  in  this  direction  eventually  i house  and  chemical  industries  f?er?se[s'Tf"$l23  7?  If vni?TirLramTlst"an' 

earninss  ot  company  a  indicated  diislry  i.  now  in  prodres,.  This  '  -  '"'"'S-  'i'.fl  ""ns  "ml  dcyolopcd  in  1»0  he  W»  “ill  increase  onr  CMS  dunM 


On  basis  of  the  realtionship  be-  ing  lo  $47,103,793.  (rom  41  (c’l  67.5  000  for  19.59.  pany  w  ill  shortly  he  changed  to  eompany.  and  the  land,  buildings,  gpj  (jxed  and  semi-lixedi  mainlam  it  ami  have  embarked 

tween  market  for  the  stock  and  For  the  10-year  period  1951-60  CanadiaV  Western’s  gros.s  rev-  D.S.B.  Proee.sscs  Limited  gjdia^y'vvciT^lT'^  ®""' costs  to^  be  substantially  under-'on  a  _  ncw_  advertising  campaign 


M  ere  rnnal  In  S3  4T  a  ^harp  nn  - -  Irom  4 1  .l'21  loi  I’.i.ia. 

f  f  re  "";lween  market  for  the  stock  and  For  the  10-year  period  1951-60  Canadian  Western’s  gros.s  rev 

ou  s  an  in  ""m*"""  ®°^  '  "rjparnings,  however,  the  picture  is  net  earnings  of  Noranda,  after  all  cniie  in  1960  was  $14,218,248  am 
charpTn ^  .somcwhat  different .  For  ycar  1960 1 chargcs,  averaged  $2.73  a  sharej""'  *2’'^-’, 

‘  ■  Roiland  Paper  reported  net  earn-jon  the  basis  of  the  present  capi-P°-’„^^^*f4^}:;f  and"T^l4°W^^' 

Annual  report  nf  company  for  aftpr  all  rhampc  nn  af  S4qs'*_i;,  f  <1  _  1-  iweie  $l.),/36.0o9  and  $2.114.o6.i. 

1960  recentT  released  showed  A?  ?  t  f  The  company's  a.ssociate  ir 

aaaT?«Nrr  iN!ni^  ^  ‘‘‘O'"  *3-9o  ]  jn  May,  1955.  Eamiiigs  recordinorthem  Alberta.  Northwesterr 

arned  income  again  higher  than, g  1959  Last  year’s  earn-  for  the  6  years  19.55  lo  1960  was  Ctilitics  Ltd.,  increased  the  num 


i|o  help  sell  our  goods." 


aa  compared  with  'JJ.  .2.«  a 

781.371  and  were  equal  to  $3  a'  •  .  .  ,  ,  .  .  •  snare,  ia,5H,  sj.io  a  snare,  1.)j9, 

share  on  combined  “A"  and  “B’’|’’°|  market  to  earmng.s,$2,55  a  share  and  1960.  $2.81. 

.stock  as  against  $3.47  a  share.  |  f  f  f  , .  "  '  ^  Dividends  have  been  paid  on  an 

Reduction  in  earnings,  report;*^"  ^  annual  basis  of  $2  a  share  since 

stated,  was  a  result  of  e-xtra-f"^  ''®®  ®P"’ 

ordinary  charges,  including  ab-  '  aP"''  <-"•  ‘s  a"  hence  earnings  have  been  con- 

normally  high  credit  losses  of,^®“;^  organ.zaUon  with  running  in  e.xcess  of 

$2.7  million  and  non-recurring f""'""""  ^’‘‘""'  dividend  requirements  on  the 

transfer  of  $1.6  million  to  unearn-''^''"  n^aikct  for  its  fine  paper 

rd  income.  Profits  for  first  two'P™^""""":  on  iHp  nf  ihp  «  , 


gl  ’The  operations  of  our  west-'"®,""®'  Jf"®'  "i’'-!7;'R'‘dall  says  that  while  the  economic,^  ■  1  cu_,_« 

jern  affiliate  T.I.W.  Western  Lim-  converting  and  finishing; problems  of  1960  will  largely  be)'J'^®“P®“  mcome  dnares 

ri  ited  were  marginal  in  1960.  In  the  P'ant  at  Woodbridge.  Due  in  part  present  for  the  early  part  of  this!  Grouped  Income  Shares  Ltd. 
[1  late  Fall,  however,  with  the  ap-  ‘"  Woodbridge  operation  and, year,  he  is  oplimislie  for  Ihe'reports  asset  value  per  share 
.iproval  of  the  gas  export  pro-  j"  ®P*‘c  continued  pressure  of  jonger  term.  .A  great  deal  has.as  of  March  15,  1961,  at  $3.68 


as  follows:  1955,  $3.31  a  share;  ,  ""'^of  c"mm(initi«  m  petroleum  industry  t'on  o'  P''iccs,  the  company’s  re-  strengthen  the  company’s  basic  December  15.  1960. 

1956,  $4.15  a  share;  1957,  $2.66  a  ,  ,  , .  m^h  M  2’™ ’’A  iwo  eu  'embarked  onv  an  expansion  of  its  suits  for  the  year  showed  an  im-  competitive  position  which  has'  Asset  value  per  accumulating 

re-  1950  .  r*"”.  I  A-n^m;o‘’,'.,'r''ii  mnrn  gas  plant  facilities  which  has  re-! provcmcnl  in  sales  and  produc-  placed  it  in  a  state  lo  obtain  im-  Iru-st  unit  was  $.5.69  as  against 

11,  i-’-J-.ilt.  about  1,4.)O.IHKJ.IHIO  CU.  II.  moic  .  linn  l  honyyfil  frnrr,  on,,  im.  tV  07  nn  rinnnmhp,-  1  .S 


Igramine  bv  the  Dominion  Gov-, 'piports  and  consequent  attri- been  done  he  points  out  to  eompared  with  $3.33  a  share  on 


i suited  in  an  upturn  of  business  tioo- 


mediate  benefit  from  any  im-  $5.07  on  December  15. 


81.  than  in  lO.iO.  ,..o«  Alberta.  The  company  is  af-j  In  his  report.  Mr.  Young  points  provement  in  the  general  econo-  Market 

an’  Northwc.stcin.  RC‘  ’  ®  ready  sharing  in  this  business, out  that  the  future  outlook  i.s  un- my.  r’rogram  of  renovating  and'of  F'ebrua 

, CP  $2,899.1.9,  as  again.si  j(  jj  certain  and  though  sales  arc  on 'modernizing  production  facilities: eompared 


..  ifor  1959. 


In  his  report.  Mr.  Young  points  provement  in  the  general  econo-  Market  value  of  investments  as 
it  that  the  future  outlook  i.s  un-  my.  r’rogram  of  renovating  and'of  F'ebruary  28,  was  $1 1,051. !i68 
rtain  and  though  sales  arc  on 'modernizing  production  facilities: eompared  with  $9,204,402  at  No- 


Canadian  Salt 


anticipated  that  our  wcslcrn'a  strictly  hand-to-mouth  basis,  is  being  continued.  Its  objectives  vember  .30.  F'iseal  .vear  ends 
I  operations  will  be  profitable  in 'the  volume  to  date  this  year  has  .sr'  lo  reduce  costs,  improve  qua-  March  31  and  annual  report  is 


'been  in  line  with  1960. 


ly  and  develop  new  product  lines. 'to  be  i.s.siied  shortly. 


ock.  Reorganization  during  1960  of 

On  the  basis  of  the  $2  a  share  Salt  Co.  Ltd.  and 


months  of  this  year  it  was  stated, i'"®*"'®'"""  company  in  Tor-  dividend  basis  stock  m  o-  subsidiaries  is  said  to  have  qual- 

were  considerably  greater  thanjp"'"’  'Vinnipeg  and  Vancouver,;^  indicated  yield  on  pre  ^  Canadian- 

Inr  SLimp  nprinH  lasf  vpar  I  indicating  the  Canada-Wide  mar-;  ...  .  ""  ,nH  r„narfi,4n.(inanreri 


lor  same  period  last  year,  jinaicaiin^  me  Lanaaa-wiac  mar- 

'Earnings  per  share  on  com-"''^*  ?T'4 

bined  “A"  and  “B”  stocks  over  , 


vailing  market  of  approximately  opcculcd  and  Canadian-financed 
4'.s  per  cent  and  is  selling  al  entity.  | 


ninea  a  ana  ■  ii  siocks  over:  ;  somethinc  less  than  m  timpc  Morton  Salt  Co.  of  Chicago  iai 

the  8-year  period  1953-1959  aver-,®'"""  .'9"^’  jgeo  earnincs  Ore  reserves  P'"'""‘P"‘  C""- 

a"ed  about  3  50  a  share  vear  bv'"'"''"  ‘''■®‘  ‘"c'cas"''  company;  earnings  Ore  resenes  at'g^jgg  ggn 

year  record  during  periil  hav-’®'"'  ope‘’a‘'"g  P'^ofils  and  earn-  ^  a""  ®“"  m  1960,  for  the  first  time, 

in7  been  as  follows-  iPS3_$3  82  a  ings  have  increased  at  the  same!' '®*^»e  lo  ensure  opera-jCanadian  Salts  results  arc 
share-  1954  -  «3  50  a  share  ‘■'"P-  a"""®'  meeting. !‘‘°"®  ®‘  foe  some  shown  on  a  consolidated  basis. 

1955  -  $3.70  a  shaW;  1956  -  $4.01, President  told  shareholders  that/'"’^*"  come  In  addiHon  with' In  prey 


the  8-year  period  1953-1959  aver¬ 
aged  about  3. .50  a  share,  year  by 


a  share;  1957 


■c;  1956  —  $4.01|E's»iucm  loiu  Mid.eiimueis  mdi  .  ■  - . jg  subsidiaries  had  beeni 

$3.15  a  share; :sa'es  and  profits  for  the  first  ®  r"''val  in  economic  conditions  jg  investment  account. i 


1958  —  $3.45  a  share;  1959  —  $3.47  quarter  of  this  year  showed  an;'"  country,  income  from  its  pgj.  Hie  year  ended  December 

a  share  and  19(i0  —  $3  a  share,  limprovement  over  figures  for |"‘')"r  interests  should  expand  31,  1960,  the  company's  consolida- 
Dividends  have  been  paid  on  same  period  of  last  year.  ;materially. 

♦  he  two  classes  of  common  stock  Company  has  plans,  president  |  Everything  considered  the  stock  pr  ig’s?  on  a  non-consolidated 

at  the  annual  rate  of  $2.40  a  said  for  an  increase  in  capacity  at  prevailing  market  would  ap-  basis,  earnings  were  $403,175  or' 

share  since  19.54.  It  will  be  seen,|of  its  new  .No.  7  paper  machine  pear  to  offer  attractions  to  the  $1.63  per  share, 
therefore,  that  earnings  have  con-lby  eight  per  cent  to  ten  per  cent.  I  investor  looking  for  longer  term,  According  to  D.  Peterkin,  Jr.,’ 
.'iistentlv  covered  dividend  re-|  Demand  for  fine  papers  gen-  prospects.  president,  mild  weather  and  a 

-  -  rleelinp  in  exports  to  the  I  .S.  i 

.  a  __a  a  r»i./-j-  were  responsible  for  a  drop  in 

nriiri  SL  ..  net  sales.  .lanuary  -  February  ^ 


^  ^  ,  •  fil.rsj-  were  respon^siuie  lur  a  uiup  m 

National  Drug  &  Chemical  Mr.  s;,s’.t-;«c'“,rSr'ha“"S^’ 

_  .  I  -  «  ,  i,  J'',  unsucce-ssfully  ,vcre  below  expectations,  but: 

r  Of  inn  rlOnf  For  Proyrir^^  i-ought  election  to  the  Board  at  development  of  new  markets  isj 

rutffl^  rlyni  rur  rrUA.IGo  the  cornpanys  last  annual  meet- expect  ed  to  help  oif.set  the  ton-' 

_ ^  ",  appointment  as  an  gggp  jost  to  competitors  in  some' 

officer  of  the  company  had  also  areas 

Dissatisfaction  with  their  cur-! directors  ^  Drug  to  failed.  Continuation  of  salt  operations 

rent  policies  has  touched  off  an  give  added  strength  on  the  mar-l  In  .seeking  appointment  a.s  anu,  a  hitrh  Iov-pI  Ia  InokeH  for  in 
offensive  against  the  directors  of  keting  side.”  'officer,  .Mr.  Renwick  had  re-  jgei  *  , 

National  Drug  &  Chemical  Co.,  He  says  all  directors  and  top  quested  the  authority  to  examine  Brine  rock  and  evaporated  salt 
of  Canada  Ltd.  management  together  own  less  competitive  position  of  the  facilities  have  been  combined! 

A  group  of  dissident  share-'than  six  per  cent  of  the  com-|"OR^P®Ry>  and  ‘0  prepare  recom-  under  one  operating  company,! 
holders,  headed  by  James  F.lpany’s  outstanding  shares,  there- '*""Ru®“oR?-  Remuneration  for  ggd  jhe  Malagash  Salt  Co.  is  to' 
Renwick.  says  the  company’s  by  robbing  them  of  financial  in-  -^“uh  services  would  have  been  become  an  integral  part  of  Tb.e 
earnings  record  in  recent  years  centive.  't’y  "^'ay  of  option.s  on  the  com-  Canadian  Rock  Salt  Co. 

presents  “an  alarming  situation”!  ,  b  .  ,  "®P‘‘®' s‘ock.  During  1960,  a  total  of  $1,.568.- 

and  “management  apparently  of-i  Nadruco  $  Reburtol  |  After  deliberation,  your.goo  was  spent  by  Canadian  Sait 
fers  no  solution."  I  1  ,  1  Board,  considering  Mr.  Ren-'gg  [jxed  assets.  The  Pugwash 


Nadruco'*  Rebuttol 


by  way  of  option.s  on  the  com-  Canadian  Rock  Salt  Co. 
jpany  .s  capital  stock.  During  1960,  a  total  of  $1,.568.- 

(  After  deliberation,  your  ngg  was  spent  by  Canadian  Sait 
[Board,  considering  Mr.  Ren- 'on  fixed  assets.  The  Pugwash 


The  malcontents,  with  "'hom p®  ^i'"’  rriTfil?'*  "'*i"'"-lmine,"  N.S..  began  normal  pro- 

A.  W.  S.  Poflock,  said  to  be  a  "."sa‘'"Rs.  G  E.  Griffiths  Na-,sale  drug  business  w-as  limited, 'duction  last  October, 
former  president  of  Rothmans  of; [|""®'  ®  P''"®'‘'"‘?'’  P"‘"‘®  ":^  that  such  appointment.  Consolidated  balance  sheet  of 

Pall  Mall  Canada  Ltd.,  is  con-  J"  "®P' ®'  ®  Sh?,  ii  justified."  the  company  shows  working  capi- 

nected  also,  are  soliciting  prox-  l„"'d"'y  ,dis  [i^  -  ,al  of  $4  216.690,  net  fixed  assets 


the  company  shows  working  capi-, 
tal  of  $4,216,690,  net  fixed  assets! 
at  $8,681,757  and  total  assets  ■ 
amounting  to  $24,320,439.  I 

Proceeds  of  the  $3  million  of' 
bonds,  which  the  company  plan.'] 
to  issue  this  year,  are  to  be  used ' 


iicT,icu  01.  u,  01c  ,  .  lai  ui  jn.zio.D^u.  iiei  iixeu  assets 

ies,  in  order  to  win  ■'cprcsenta- ’ ^  f''®"  Iroflijoic  R  BSS  ®‘  *8,681.757  and  total  assets^ 

lion  on  .National’s  board.  ,000  common  shares.  .irUl|UDIb  'amounting  to  $24,320,439.  . 

The  group  claims  it  has  been:  A  our  president  and  a  number  y__,.  nicar\riAl»»*e  Proceeds  of  the  $3  million  of 

accumulating  shares  for  the  pastjCf  your  directors  are  among  the  leal  l/laappOlllTS  bonds,  which  the  company  plan.'] 

two  years,  and  already  holdsifc^-  nc  says  in  a  letter  to  share-  -  lo  issue  this  year,  are  to  be  used' 

more  of  the  company's  stock iRolders.  Iroquois  Glass  Ltd.  reports  for, for  retirement  of  a  bank  loan,  j 

than  all  the  directors  and  top  Noting  that  he  and  National’s  year  I960  a  net  loss  of  $662,100.  - ! 

management  combined.  ; vice-president  have  been  en-|  Comparable  figures  for  1959 !  “There  were  also."  he  says,! 

Mr.  Renwick  said  his  group  gaged  in  the  wholesale  distri- are  not  available  since  the  last  “some  minor  production  difficul-| 
aims  to  accumulate  100.000  of  the.bution  of  drugs  and  other  pro-  annual  report  covered  only  three  ties  at  the  beginning  of  the  year  1 
.370.511  common  shares  of  Na-  ducts  for  over  45  years,  Mr.  months  from  commencement  ot  but  these  were  successfully  and; 
tional  now  outstanding.  (Griffiths  insists,  “Your  Board  is  operations  in  October,  1959,  and  quickly  overcome." 

Although  representatives  of  a'not  only  fully  representative  of  its  end  of  year.  Net  loss  for  that  “The  number  of  our  customers! 
large  U.S.  corporation  are  iif-j the  capital  employed  by  the  com- period  was  $252,646.  and  of  the  products  we  have  to 

eluded  among  the  dissidents.  I  pany  (including  the  borrowedj  Charles  Gustave  Dupriez,  pres-  offer”  report  states  “have,  how'-| 
Mr.  Renwick  emphasized  tliatjcapital  without  which  your  com-iident,  states  in  report  that  last -ever,  steadily  increa.sed  and  thej 
the  group’s  desire  for  a  say  in: pany  could  not  continue  its  oper-  year  was  a  disappointment  for  company  has  entered  1%1  in  ai 
National’s  activities  is  not  an'ations),  but  of  the  company’s  the  company  and  the  anticipated ! much  better  position.” 
attempt  by  an  American  com- j  interests  in  general.”  Irate  of  growth  was  not  achieved.  (  The  company  ended  the  vear 

pany  to  take  over  a  Canadian  1  While  admitting  the  decline  in|He  points  out  that  Iroquois  Glass  with  working  capital  of  $950,202 
firm.  _  earnings  in  1960  had  been  “dis-jwas  not  able  to  attain  the  highland  a  deficit  of  $914,806.  Deficit 

“The  objective  is  fo  secure  at ' appointing,”  he  indicated  theyjrate  of  production  which  is  essen-lat  December  31,  1959,  was  $252,-1 

least  two  seats  on  the  board  of'had  followed  the  general  trend  tial  for  profitable  operation.  I64R. 


REFUNDING  OF 

GOVERNMENT  OF  CANADA  BONDS 


l  o  refund  5300,000.000  of  Government  of  Canada  V  r  Bonds  due  May  I,  1961,  arrangements 
have  been  made  to  place  SIOO.000.000  directly  wiili  Bank  of  Canada  and  lo  offer  $200,000,000  to 
other  investors,  of  the  following  maturities; — 

—  1  YEAR  3%  NON-CALLABLE  BONDS  DUE  MAY  1,  1962 
ISSUE  PRICE:  99.25% 

YIELDING  ABOUT  3.77%  TO  MATURITY 

and 

—  3  YEAR  4%  NON'CALLABLE  BONDS  DUE  MAY  1,  1964 
ISSUE  PRICE:  98.25% 

YIELDING  ABOUT  4.63%  TO  MATURITY 

lnicie.sl  pavable  November  1  and  May  I 
Dciiominationi :  $1,000.  $5,000.  $25,000,  $100,000,  $1,000,000. 

I  he  S100,CK)(;.OUO  to  be  placed  directly  with  Bank  of  Canada  will  be  in  exchange  for  3% 
Bondsduc  May  1.  1961  and  will  be  divided  equally  between  the  new  maturities.  The  remaining 
S2(X), 000.000  will  be  ollcred  to  other  investors  for  cash. 

Both  new  maturities  will  be  dated  May  1,  1961  and  will  bear  interest  from  that  date.  Principal 
and  interest  are  payable  in  law  ful  money  of  Canada.  Principal  is  payable  al  any  Agency  of  Bank 
of  Canada.  Interest  is  pavable  at  any  branch  in  Canada  of  any  chartered  bank  without  charge. 
Bonds  may  be  registered  as  to  principal  or  as  to  principal  and  interest.  Definitive  bonds  will  be 
.available  on  or  about  May  1, 1961  and  thereafter  in  two  forms;  bearer  form  with  coupons  attached 
(this  form  may  be  registered  as  fo  principal)  and  fully  registered  form  with  interest  payable  by 
cheque.  Bonds  of  both  forms  will  be  in  the  same  denominations  and  fully  interchangeable  as  to 
denomination  and  or  form  without  charge  (subject  to  Government  transfer  requirements  where 
applicable). 

Hie  new  4'^  ^  Bonds  are  an  addition  to  the  $250,(XX),(XK)  of  4%  Bonds  due  May  1,  1964  presently 
outstanding. 

The  new  issues  are  authorized  under  authority  of  an  Act  of  the  Parliament  of  Canada  and  both 
principal  and  interest  are  a  charge  on  the  Consolidated  Revenue  Fund  of  Canada. 

Subscriptions,  subject  to  allotment,  may  bo  made  to  Bank  of  Canada,  Ottawa, 
through  any  Investment  dealer  eligible  to  act  as  a  primary  distributor  or  through 
any  bank  in  Canada. 

The  books  of  the  loan  will  close  at  8.00  p.m.  Eastern  Standard  Time  April  13, 1961. 
An  official  prospectus  may  be  obtained  from  any  Agency  of  Bank  of  Canada. 

Ottawa,  April  12,  196!. 


THE  FINANCIAL  TIMES,  APRIL  14,  1961 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


STOCK  MARKET  RECORD 


TORONTO  ond  MONTREAL 


TUESDAY 
APRIL  11 


THE  MINING  MARKET 


Earned  19C0  19fil  Div. 
per  ahr.  Div.  to  dale 


Apuroi. 

-1961-  YIds  —Current  week—  Net  Week  a 
Slock:  'High  l.ow  i  %  I  High  l.ow  (  lose  change  hale: 


.85  ABITIBIPtPI  4?t4  ZIW  39t5  37ti  39'i  — 


I9.92t  1.12Vk  .3£<i  Do.  pfd. 


1.44 
4J8  1.20 

4«.82  5.00 

1.63  .70 

n.io  .... 

0.34 

.  3.09 
1.681  1.00 
2.30<  1.20 


0.79 

35.86 

12.75 

2.67 

35.65 

0.42 


.36 


2.00 

2.80 

.30t 


.40 


4.05  1.08 

23.91  5.50 

2.50t  1.00 
•2.30t  2.50 
1.8U  1.40 
€2.37  .60 

1.39  .72 

.60t 
l.OU  .10 
1.10 

2.77;  1.25t 


.62V‘ii  Acadia  AU. 

.60  Do.  *A* 

1.25  Do  pfd 
.17  Agnew  Surp. 

_  AlLa  Di9t. 

AlU.  Gas 
.lo6U  L>o  pfd 
.25  AUoma  Cen. 

.30  AlRoma  Steel 

Alta. Nat. Gas  \  19' 
.15  Aluminium 
Alum.  1st 
Do.  2nd 
Analogue 

1.00  Ang.C.P.lP. 

1.40  Do.  pfd. 

.15  Ang.  Nfld. 

M2li  Ang.  Tel.  4'^  I  44 
1.45  Do.  2.90  pfd. 

Andian  Nat. 

.36  Anthes  I.  'A* 

1.37'A  Do.  ‘B’  pfd. 

.30  Argu.s  Corp. 

,62'  3  Do.  2.50 
.30  Asbestos 
.15  Ashdown  'A* 

.18  Do  B 
.20t  A.sh  Temple 
.10  AU.  Accept. 

.55  Do.  pfd. 

.50*  AUas  Slecl 


21W  4.8’  23^  22V^  23^^ 

]  2J'4  HVa,  6.7  23^a  22^2  23^4  -  *4 

20H  19V^  6.0  2OV4  20  20U  i-  V4 

93  91V4’  5.4  95  94  95  . 

I  21  19>/4’  3.5,  20  19-''4  20  . 

2.40  1.90  1  ..  2.40  2.15  2.20  f .  20 

I  32'4  25*V  ..  32  30»4  32  +  1 

1081/^  103'il  . 108'i  1071^  108  +  1 

19  16'.i  3.5’  18'2  18'4  18'^ 

40'i  32'^;  3.2  39U  37»i  39  +2 

18'a  17»i  13'*»  -r  1»3 

!  33»4  32*1  '  35^  34»i  35’3  . 

j  22'/^  21*a'  4.8  21’^  21‘#  21'a  +  ® 

47  4o%  4.8  46^4  46' i  46^*  —  ’ 

3.30  2.75  .  I  3.10  3.00  3.C0  —.05 

I  4434  37‘*>|  5.1'  Z9'<2  38'ii  38H  —  » 

I  52»4  5IV4!  5.4  52*4  52V4  52*4  — 

I  8Va  6H  3.8  8V4  V9  8^4  +  *1 

40  t  5.5  41  AOVa  40',i 


3,455 

l.OfiO 

175 

520 

41,5J3 

19.183 


13.179 

3.425 

16.949 


53 '/t  50V4' 


3U^  51  5m  +  1 

7  7  -a 

31'^  31H  —  ' 


33  29»i  4.5  31'/ 

30»i  29  I  .  '  . 

39  XiH  I  38^  38  .IS'-i  -i-  '2 

50U  48  5.0  30'4  4934  49*4  —  '4 

28;j  2)V2  5.1  27U  2S  26*i  — 


2.800 

330 

4,736 


134  s 


10 


I  22 


I6V4’ 
19  I 


6.1  13H  1234  1234 
10  10  10 
J  20  19' a  20 


4.9  26*4  25*s 


1.00 

0.91 

0.08 


.41*4  .lO'/i  Auto  Elec. 
.30t  .15  Auto  Fabric 

Do.  'B' 

.40  .10  A\alonTet. 


7  f 


13.50  2.7.3 
1  83i  7L, 


2.75  2.75  2.7.3 
8U  8  8' 4 


M9d 

3.47J  2.00 
1.47;  .  . 

0.03;  .20 

2.35 


.50 


BARCELONA  I  6I3  6 

Bates&Innea  !3.00  2.35 
Bathurst  *A*  I  45'/4  41 


0.91 

1.61 

1.52 

6.13 


1.25t 

1.40 

.70t 


.25 

MO 


8.87  2.75 

0.50  .42 

18.22  2.50 

18.22  2.75 

1.50t 

0.58 

t.554.60  6.00 
0.82 
28.47 
3.94 
6.53 


2.90 
1.00 
1.15 
3.03t  2.50t 
1.5U  1.00 


3.34 

3.24 

3.24 

3.24 

3.24 

3.24 

1.03; 

9.88 

1.73 


4.75 

2.25 

4.00 

2.50 


Do.  ‘B* 
Beatty 
Beav.  Lum. 

Do.  pfd. 
Beld.  Corte 
Do  pfd 
Belg.  Stores 
Do.  pfd. 

BeU  Tel. 
Biltmore  Hat 
.50  Do.  'A* 

Blue  Bonnets 
1.37Vi  Bow.Mer.pf. 

Bowater 
1.25  Do.  SVe 
I  37'^  Do.  S'/ire 
Bowes 
.25  Brazil 
1.50  Do.  pfd. 

.10  Bridge  &  Tk. 
.72'/i  Do.  pfd. 

.  .  Bright 

Do.  pfd. 
B.A.Bk.Note 
B.A.  Oil 
B.C.El.434% 
Do.  4We 
Do.  4"e 
Do.  y/c 


4.5  43’a  43  43  —  'a  725 

28'  3  27  27  —  2  .325 

I2'4  10-%  12»5  +  Hi  21e.>40 


25*4  21  4.9  25  26 


I  12',^  lOVii  5.6  12‘/a  ll*/4  12V4 

l".  »  |  :  i  : 

I  50  471.'  4.5,  48'’4  47’-.  48=. 

I  6H  6'/.'  6.7  . 

I  13' 4  11  I  ..  IP.j  13'/h  13', 1 

I  7'^  6I,-!  . 

I  SH.  47'4  5.7  49'<i  49  49 

18  71.  .  I  8  7<.4  8 

49  46' i  5.2  47>4  47'.  47'>4 

52’4  49H  5.4  51>'j  5Ha  51',j 


832 

3.6M 


33 


30 


33  33  33 


Herned  1960  1961  Div. 
per  ehr.  Div.  tu  date 


Stock; 


3.891  1.50 
0.921  .50 

154.16  3.75 

1.89 


11.88 


7.00 

1.00 

1.831  l.TOf 
1.50 
5.24  1.50 

29.06  I.OO 
2.47.  1.20 
.50 


1.75 


45  Do  pid 
,37V4  Dow 
20  Dupont 
934.  Do.  pfd. 
EAST  KOOT. 
Do.  pfd. 
Easy  W.  pf. 
.30  Econ.  Inv. 

EkIdy  Match 
.3714  Eddy  Paper 
.24  Do.  ‘A’ 

.30  Electrolux 
.25  Emco 

Empire  Life 
.12',4  En  AHeat.'A’ 
I'-C  Do  ‘B’ 

.90  Equit.  Life 
Exquisite 


Fi  9'.4  ..|  Oli  9'.'< 

46V4  45  ,  3.3  45  45 

20»i  19  '  2.5,  20  19 
77  75*i  5.6  76  76 

11  10  ;  . 

121  117  6.0  119  119 

16  15’i!  6.3'  . 

40  35  I  4.0  40  40 

27  25  25  25 

62  53  2.5  61  60>,4  60', 4  — 

62  58  1  1.7  60  60  60 

36'>4  20'4  3.7  SS'i  32'/4  34 

10'/4  9  ;  .  10'4  10' j  lOlx 


Net  Week's 
i;hangs  bale. 

Esrned  1960 
per  shr  Div 

1961  Div. 

to  date  Slock: 

Approx. 

—1961—  YIds  —Current  week— 
Higu  Low  V,  1  High  l.ow  (.lose 

47 

35.79; 

2.30 

.625* 

Do  pfd 

49 

5.3 

49 

49 

49 

20 

3.29 

1.80 

.45 

Penman’s 

33 

30 

5.6 

305* 

30 

30'/^ 

5.941 

65.31 

6.00 

1.50 

Do  pfd. 

no 

109 

5.4 

+ 

% 

55 

2  04 

.70 

.25; 

Peoples  Cr. 

22% 

15 

4.2 

22% 

22'/2 

22'/* 

42.83 

6.00 

Do.  pfd. 

100 

93 

6.1 

23 

1.45 

.80 

.40 

Photo  Eng. 

15% 

IS 

■1 

2.55 

2.00 

.50 

Power  Corp. 

585^ 

50'/i 

3.8 

38V4 

57li 

575* 

40 

18.41 

2.25 

1.13 

Do.  1st 

45 

43 

44 

43'-^ 

44  * 

275 

16.24 

3.C0 

1.50 

Do  2nd 

68% 

60 

5.3, 

08' k 

66*4 

68' 4 

73 

.05 

Prem.  Iron 

3.60 

2..TO 

3.3( 

3.05 

3.-25 

ICO 

8.00 

4.00 

Prem.  Tr. 

245 

J97 

5.2 

+ 

2 

1,906 

Pres.  Elec. 

.16 

.10 

.i: 

.12 

.13 

10 

2.37: 

2.00 

l.Ou 

Price  Bros. 

49 

401-i 

4.4 

43 

43vs 

+ 

1 

25 

133.97; 

4.00 

2.00 

Do.  pfd. 

84 

79 

4.8 

84 

84 

81 

L49 

.75 

Prov.  Tr. 

1514 

13 

6.4 

22.17 

2.30 

.63 

Do.  pfd. 

46 

43 

5.7 

455* 

455* 

45’* 

7'’4: 


7'>4  8  —  1 


1.50 

1.00 

1.851 


1.30 
1.55 
5.07 
13.941  1.40 
0.13 

.4114 

8.24  3  OOr 

12.241  5.00 
0.161 

1.C91  .50 

1.621  I.50t 
98.29  4.50 


.37Vi  EAM.  PLAY. 

Fy.  Farmer 
.601  Fed.  Grain 

.35  Do  pfd 

Fleet 

.13>4  Fleetwood 
.75  Ford  I  80  65 

1.25  Do  (Can)  :  150  133 

Foreign  Pow.  '3.50  2.05 

.12'4  Found.  Co.  j  1314  10 

.60  Fraser  Co.  25  23 

l.I2'/4  Frciman  pf.  I  96  9) 

Fr.  Pete.  pf. 

.651  .15  Frosst  'A' 

Fruehauf 


1914  m»  8.3  IS's  18',a  18' s  +  '• 

24  16', 4  4.3  23’a  22  23  —  lit 

58'4  47  I  3.0  57  57  57  +1 

29  27'i|  5.1'  29  28  29  +  U4 

72  .45  ..'  .70  .65  .66  — 03 

12  9'4  I  IHs  10'«  IDs 


4.925 

1,674 


IDs  10' 1 
3.1  80  TO"!  80 

3.6  150  Ill's  150 

!  I  i2’4  12 
6.2'  24'4  21 


4-  l-V 

+  9 


14.00  3.20  '  3.65  3.60  3.65  '  .05 

23'i  15'4  2.9  20  19  19'4  4  '4 

4.30  3.25  1  ..1  4.C0  3.30  4.00  +.50 


2.25t  1.60 
28.981  5.50 
29.93i  5.00 
1.00  .40 

1.40 

3.12  1.75 

3.06  2.00 


2.61 

1.08 

17.84 

7.95 

16.64 

0.29 


«? 


.50 


2.37 

1.13 

2.00 

1.25 


2.12V4  L06',4  Do.  4'4'''e 
2.75  1.37  Do.  5',4're 

.50  .1214  B.C.  Forest 

.37',j  B.C.Pack.'A" 
Do.  ‘B’ 


—  1 


1.00 


.40 
1  10 


1.04 
0.511  .  . 

0.521  .30 

0.34dl  .  . 

2.721  1.80 
.50 

1.50  .851 

1.77  .80 

0.75  .45 

0.95  .40 

46  65  5.00 

0.16  .10 

2.98  2.50 

2.211  1.00 
0.861  1.30 


B.C.  Power 
B.C.  Tel. 
Bi-ockville 
Brooke  B.  pf. 
Brown 
Bruck  '  A' 
Do.  ‘B’ 
Build  Prod. 
Bulloch’s  ’A’ 
Burlington 
Burns 

Burr.Dry.'A’ 


4.75  3.80  '  .  I  4.60  4.40  4.50 

80  75',4i  7.8 . 

7/4  5',4'  6.8  6  5’4  5'4 

45*4  43' 4'  6.5  45'/4  45',3  45V4 

45  42' 4;  2.3  . 

2194  20'.'  5.6  . 

54  52  4.6  . 

36  29''4|  2.8  36  3414  35'/s 

93  90  '  5.2|  9Hi  91 

45' 4  42V4'  5.0'  43'4  43  43  . 

79'4  77  5.11  78'.4  78'4  VS's  +  Vt 

50'4  4794'  5.1!  48'4  48'»  48'4  +  V; 

42', 4  40  :  5.2'  40'i  40' s  40' 4  —  1 

53  51  I  5.4  5294  52'4  52'.4  . 

14'4  12',#'  .  I  ll'/4  14  14', 4  +  ',4 

13's  11  I  5.0  lO!,!  15  15'4  '; 

15'4  14  6.8  15  15  15  + 

39',s  339s  4.6  34*4  33'b  31*4  +  ',4 

49  45  •  5.0  46' 4  4.j'4  46  — 

IDs  9'4'  ..!  IlVi  10*4  II's  +  L 

20  19'i'  ..'  20  19-!s  20  . 

12'i|  ..!  15', 4  14  14’4  —  'I 

6'/4'  ..  8  7*4  8  +  h 

.1  2.00  2.00  2.00  . 

5.2  35',4  34  35' 4  . 

I  514  5  '  .  '  5'i  5’4  5'4  . 

I  I7»4  16  5.0  17', 4  17',4  17'.4  +  '4 

13*4  II's  4.0'  12'4  I'I'l  12  —  ',4 

I  714  6' 41  6.21  714  7',4  7V4  . 


15'.4 

I  8',4  6',; 

13.00  2.00 


35 

2.428 


300 

2.193 

350 


.20  C.ALG.  POW.  '  29  24  |  1.5!  27  25*4  27 

2  50  Do.  pfd.  102',4  ICO',4  4.9'  102  101  102 

Can.  Bread  (4.00  3.70  !  2.8  4.00  4.00  4.00 

^6214  Do.  pfd.  I  51',*  49'4  4.3  »!',•  51'/a  51'* 

.25  Can.  Cement  I  29  25*4  3.5  '  29  28  28',4 

.32', 4  Do  pfd  1  28  25',4'  4.7;  28 


gatine.au 

Do  5'.j 
Do  5 

Gen  Baker. 

Gen  Dev. 

1.75  .25  Gen.  Dynam. 

2.05  .50  Gen.  Motors 

G.  P.  Drill  A 
Gen.  Pr.  'A' 

.40  G.  StI.  Wares 

5.00  1.23  Do  pfd. 

.13  .26  Globe  A 

6.00t  1.00  Goodyear 

2.00  1.00  Do  pfd. 

.30  .1214  G.McKay’A* 

.50  .1244  Do.  ’B’ 

1.61  1.00  Grafton  'A’ 

2.131  1.60  .60  Gt.  L.  Paper 

.23  Gt.  L.  Pow. 

1.23  .3H4  Do.  pfd. 

.22',4  .  Gt  N  Gas  Ut 

2.50  .6714  Do  pfd 

2.80  .70  Do  2.80 

.30  .1214  G.W.Coal’A' 

.12',4  .I2',4  Do  ‘B’ 

Gt.  W.  Sadd. 

.  Gt  Wpg  Gas  '  1 

,20  Greening  W.  ;3.00 

.75  .18*4  Grey.  Lines 

.80  .42V4  Guaran.  Tr. 

.  Gurney 

.  Do.  pfd. 


3914  36'4'  4.2'  37',4  36',4  37' 4  — 

1C3  1«6',4|  3.2  108  108  103  + 

102*4  99'4|  3.0  102*4  102'4  102*4  + 
9'4  7' 4'  3.4’  9  81a  9 

14'*  10V4'  .  I  13*i  13  13*4  — 

44 V4  33  '  3.0'  38*4  38  38'-.>  — 

46*4  41  :  4.3  ’  46*4  451*  46*4 


61 


60  35  55 


10.10 

0.40 

0.40 

0.40 

0.32: 

0.25 

1.21 

2.22t 

4.11 

68.19 

2.90 

3.80 

2.74 


I  27  24  '  I . 

I  9'i  71*  4.4;  9's  S'i  9's 

I  84  81  '  6.2  82' 4  82' t  82'. 

I  t.l*i  10>4  .  '  13*4  12  I3*s 

146  121  .  '  137  133  135 

;  45  424*'  4.6  44  43'4  44 

I  64*  5  :  8.0'  61,4  5*4  5*4 

I  7  6'4l  .1  . 

116  H'.i:  7.8  . 

49  42  '  3.4'  48  47  48 

33*'.  27'4  '34  33  34 

2.5'*  24'.*  5.0  25' 4  25  25' 4 

9*.  3‘i'  .  '  8’s  7's  8-''s 

'  49  33':  '  40  39  39''. 

I  45  39  '  6.5:  44*4  41'4  41'4 

'5.2.5  4.40  '  ..I  4.90  4.73  4.75 

13.75  2.75  I  ..  3.00  3.00  3.C0 

:i.65  1.15  I  ..  1.30  1.15  1.30 

13V4'  15'4  14*4  IS'i 

55  ’  '  3.00  3.00  3.00 

111*  6.0  13  12',*  13 

40Vi  31  I  2.2'  38 


+  ’* 

—  t'-4 

+  I*. 

—  3 

—  *» 


7.320 

350 

2,417 

65 

102 

2.625 

5.360 

345 

3.170 

1,905 

4,500 


10 


8*4  10  +  1» 


.45 


.30 

6.50 
.70t 

1.50 
3.00 

.89 


1.94  .50 

.07^ 

2.83;  1.20 
34.91t  2.00 
8.82  1.30 

.81 
3.00 


131A  n*4 
I  18'4  11*4 
I  115'4  1.10» 


I  I2^a  11*4'  5.9  l-r 


I  102 


.30  Hahn  Brass 

.45  Do.  Ist 
.22';^  HamU.  Cott. 

.10  Handy  Andy 

Hardee  Fr. 

3.25  Do.  pfd. 

.40t  Harding  C. 

Hayes  Steel 
Hendershot  p 

...  Hi-T<wv  Drill  VJ  9U 
.45  Hinde&Dau.  !  53'4  49',*' 

.1'5  Holt  Rcnfre^v  ’  1514  14  I 

.125*  Home  OU  A  '  12' .7.80 

Do  B  !  H'lT.SO  ' 

.25  Horner 'A'  I  285.  22  I 

Horne  Pit.  '5.00  2.55  j 

.60  How.  Smith 

1.00  Do.  pfd. 

.75  HuhbardF'A’ 

.34'*  Hud.  Bay  Co. 

Hud.B.M.iS. 


10»*  10  I  6.8'  10*i  10 

18  18  I  5.8  . 

17  15  '  6.0  17  17 

..'  13'i  n 
.1  17'i  17 
115'ii  lij'i 


..ilOO  100  100 


15'.  15  15 

I  ..I  I2'i  11  11*4 

'  .  '  lUi  10*.  lUi 

I  1-8  . 

4.80  4.00  4.05 
2.8  45  42'*  45 

'  4.9  41  40'  *  41 


+  2',* 


10.84 


1.82t  .20  .20  Can.Cr.Stone  I  16  14',* 

0.47  .60  .15  C.tD.  Sugar  I  20',*  16 

2.20  .801  .15  Can.  Foils  |  23**  21 

3.32  1.1.5  .15  Do.  'A' 

3.17d  1.12',*  ■  C.  Forg.  ’.A’ 

0.34  1.25  .  50  C.  Iron  Fdry. 

2.12',x  Do.  pfd. 

C.  Machinery 
.50  C.  Malting 
.87',*  C.  Pack.  ’A" 

.87', a  Do.  'B' 

1.00  C.Per.Mort. 

2.20  C.Safewy.pf. 

.80  C.  Steamship 
6.441  .6254  .3154  Do.  pfd. 

2.18t  1.401  .30  C.  Vinegars 

C.  WiretC  B 


27',*  27'* 
155*  15  15',x 
19**  19  19*4 


4.25 
1.00 
6.061  2.50 
13.39 
5.95 
2.631  ZOO 
61.21  4.40 

4.30t  1.40t 


1.75 


0.SSt 


6.36dt  ... 
3.25t  1.60 

2.27  1.50 

63.55  5.00 

1.51  .75 

1.74t  1.15 
3.981  1.00 
5.93:  1.7S 
0.531  ... 

0.35 

0.19  .05 

0.31 

0.87d 


19  18**1  . 

21', i  18',*'  4.9  2I',4  20*4  31  + 

85  75  1  6.01  85  85  65 

65'*  65'*1  . 

705*  63  '  3.6  69*4  63  68 

56  49  3.2  555*  55  5‘i5*  i 

S6',i  4S*i  3.2  53'*  53  55'*  — 

67  37  :  3.0  66'*  65  66',»  + 

94',*  90  I  4.8'  . 

5.15*  395*1  2.8'  5154  51  51'*  + 

13  11  1  5.0)  125*  12'/*  12', i  .. 

33  31  I  4.2'  35  33  35 

85*  7  I  ..)  8'*  8  8'*’  + 


.25 


.75 


1.36 

0.44 

O.Sld 

1.65d 


C.  Aviation 
C.  Bakeries 
Cdn.  Brew. 

C.  Brit  Alum 
.37',*  C.  Bron/e 
1.25  Do.  pfd. 

.18*4  C.Canners'A’ 
.30  C.  Celanese 
.25  Do.  1.00 
.43*4  Do  1.73 
, . .  C.Che.tCel, 

C.  Colleries 
.02',*  Do.  pfd. 

C.  Conv.  *A* 
Do. ’B’ 

C.  Curtiss-W. 
.25  C.  Dr.^teel 
C.  Dredge 
.175*  C.Fairbks'A’ 
.15  Do.  ’B’ 

Can.  Food 
.75  Do.  1st 
.375*  Do  2iid 


3.145 

225 


23  19'*'  ..I  25  24  24' i  ... 

8'*  5  t  ..|  614  65*  67*  — 

5054  43'*'  3.4'  48'*  46',*  46'*  —  15*  14,460 

12*4  8*4'  .  I  12*4  12  12  ... 

20  .17*.*|  7.7|  19'*  184a  18*4  — 

89  87*,4'  5.71  . 

14'*  131^4'  5.6'  137'.  13*4  13*4  .  . 

21*4  21»i  4.8  21*4  24  24*4  + 

I£*8  is*.'  5.3  137*  18*4  18*4  — 

3.0-.  31'*!  5.3’  3374  33  33  — 

6**  6’ 8  ... 


7^8  6Va 
79  69 


1.75  .34 

16  nn 
16  12’^’  .. 

12  10*/4  6.4 

STi  7W  7.3 
7  4.50  !  .. 
521  i  44'/k' 

5018  39 


C.Gas.Ind.pf. 

7'/i 

3.80 

■ 

1.53; 

1.35r  .75t  C.  Gen.  Inv. 

36'4 

293i 

3.9 

1  00  .25  C.G.Secs.’A' 

17 

lo 

1.21 

1.00  .25  Do.  ’B’ 

20',% 

Co.  Husky 

7\-i 

i.40 

0.90; 

.20  .10  C.  Hy.  Carb 

12 

9' 5 

2.0 

0.59 

.10  C.  Ice  Mach. 

7V4 

7'i 

1.98 

.80  .40  Do.  ’A’ 

11'% 

ims 

C.  Ind.  Gas 

gin 

3.80 

0.74; 

.50  .20  Cdn.  Indus. 

i.vn 

14 

3.3 

134.32 

3.75  .93%  Do  pfd 

79 

75'^ 

4.8 

2.05 

L50r  .25  C.  IngersoII 

41 

35' '4 

0.97 

1.10  .40t  C.Int.Inv.Tr. 

19 

39.44 

3.00  ...  C.  Int.  Pow. 

14'/* 

10'.  2 

J9.44 

3.00  ...  Do  pfd. 

40 

37 

7.7 

Cdn.  Loco. 

9 

.. 

Cdn  Marconi 

*> 

4.80 

1.24; 

.80  .20  Cdn.  Oil 

293  i 

2.8 

45.46 

8.00  2.00  Do.  Sr'o 

147 

149 

5.3 

45.46 

5.00  1.25  Do.  5'b 

101 

99 

5.0 

45.46 

4.00  1.00  Do  47i, 

82 

76 

5.0 

3.97 

1.50  .75  C.  Pac.  Rlwy. 

24% 

21''* 

6.3 

0.23 

C.  Petro.  pf. 

IIH 

7'% 

0.32; 

.20  ...  C.  PtP  Secs 

6'/s 

3',i 

5.0 

3.63 

.20  ...  Cdn.  Salt 

56 

43 

Cdn.  Silk 

25 

2o 

7.84 

.78  .17  Cdn.  Tire 

53 

39>s 

5'.1 

26.11 

4.25  1.07  C.  Util.  4'i'% 

83% 

83 

4.5.46 

5.00  1.25  Do.  5'.‘!'7o 

95 

5.3 

1.92; 

65  .20  Cdn.  Vickers 

20 

14'’4 

3.6 

3.85 

1.50  . .  C.Wallpr.’A’ 

36' i 

31 

■ 

3.85 

1.50  .  Do.  'B' 

37V4 

31 

4.45 

.80  .20  C.W.N.  Gas4 

16 

1.) 

5.5 

4.45 

1.00  .28  Do  5'-j 

20^* 

5.4 

o.5o; 

LOO  .25  C.  Westhse. 

39 

32*4 

3.1 

6.56; 

1.50+  .38;  Catelli  ‘A* 

39'. 

38',  2 

6.06; 

2.00  .50t  Do.  'B' 

B-)% 

4.13; 

1.90  1.00  Char.  Tr. 

85'/4 

1.96 

1.00  .50  Chat.  Gal 

24 

21% 

4.5 

2.29 

Coch.  Dunlop 

18 

39.93 

.80  .20  IX)  A 

19', 4 

19*4 

Ms; 

Cockshutt 

16 

12»4 

4.49dt 

.  Coghlin.B.J. 

3.60 

.00 

.  Col.  Cel. 

5.90 

.90 

.. 

1.38; 

.60  .15  Comb.  Ent. 

10'* 

8% 

6.9 

7^8 


1.70  1.60  1.70  ... 
loi^  15’-i  15'^  + 

14*8  14'8  14'8  — 
Jl'8  11  11 

8'/4  8  8'4  ... 

6*4  6’/8  6*/8  — 

52  52  52  — 

50*k  50  50'^  + 

5'^  5*8  — 


2.811 

2,918 

3.800 


6’ 8  7V4 

10*4  12 


40  40  40 


S.880 

776 

9o5 

M,219 

7,600 


13,000 

4,010 


21*8 

10*4 

6H 


47  46^  461^ 


48.966 

10,643 

2(0 

190 

”  180 


.30 


3.08t  1.87V4  l.im  Huron&Erle 


.37^^  IMP.FL.GL. 
.15  Imp.  Inv.  A 
.33  Do.  1.40 
.62'^  Do  6'4 
.31 V4  Do  1.25 
1.30  Imp.  Life 
Imp.  on 
Imp.  Tob. 

Do.  pfd. 

Ind.  Afi'ept. 
.68*1  Do.  2.75 
M2'a  Do.  pfd. 

.Seu  Do.  2'4'^'o 
.25  Ingersoll 
Inslis 

Inid.  Cem.  p. 
In  Nat  Gat 
.25  Do.  pfd. 

Int.  Bronze 


I  42 

I  2!  20  I  ..f  . 

’  24*4  23'«4  I  24  23*4  24  +  'i 

I  50ta  45'i'  6.r  SO'a  481-3  50'a  +  l’» 

I  75  65  I  2.6  7438  74'^i  74'-3  +  Vz 


1 .5.39 
10,332 


1.070 

925 

9,652 


l.^JD 

14,736 

7,809 

42.0  >0 
3,622 


3,5.53 

5,017 

35 


0.82 
0.82 
55.67 
0.44 
2.42 

1.5.3 
4.92 

o.io; 

11.95r  5.75 
.16 


«UE.  N.  GAS 
Do.  pfd. 

Que.  Pow. 

Que.  Tel. 

Do.  pfd. 
Quinte  A 

Rapid  Grip 
ReichoM  Ch.  | 
Reitman's 


S*8 
5a  43 


7*4  9 

54  50  54 


40'a  SoVa  4.0  37»4  37  37*i 

46  36</4'  2.41  4313  43  43U 

21>8  20*^  5.5|  . 

il'-a  lOli  7.2  im  im  llVk 


17  13' 


4.0'  17 
..j  15’ 4 


17  17 


1.00 


.47C 

56.25; 

0.14 

3.89 


45.00 


.16 


2  50 


0.93;  .24 

0.7S;  .60 

1.78;  .80 

0,85;  1.00 


.CO 


22.79;  1.33'3 
27.97;  2.00 
27.97;  2  25 
1.25:  1.85t 
15.09;  7.00 
0.U3  .20 

.35t 
1.20 
1.00 
2.00 


3.52 
33.61 
2.02 
2.13 

24.74  5.00  1.2. 

1.40; 


.40 


2  80 


7.65  1.40 

7.65  2.50 

...  1.25 

. . .  2.40 

1.94;  1.35 
1.06;  .67’^  .30 

23.29;  9^0  rh 

3.96;  1.7.5  .45 

12.27  2.75 

4.50 
2  25 


33  28  '  5.4'  28' 4  23' 4 

10*4'  3.6  I4’8  13’k 

23»-^  21»/8  6.0  23«4  23 

21*11  19  I  .  !  21*8  21 


28»4  ..  30(1 

14''*  +  l'/4  19.521 


20*8  20 


20U  20  29' 4 


12.27 
12.27 

0.37  .50 

0.14; 

1.17  .60 

0.13; 

2.24t  1.00 

2.92  .70 

4.42  1.50 

2.76t  1.52Vk  .40  Int.  Nickel 


I119U  89H  2.2'  119'/3  113  116'a 

45  37''4  2.8  45  42' i  45 

14*i  1?7»’  5.2  13'i  13’«  13'4 

6*4  5  '  .  '  6’'4  6  6 

58  43  I  2.8  57*4  55’ a  57’ i 

53'3  52'-2*  5.4!  SO'a  .53'a  .53’a 


0.89t 
2.681  1.20 
2.07  l.Ol 
2.14  1.40 

15.18  1.95 

0.30 

3.08  2.80 

2.31  2.40 

10.£3  3.00 

1.41  .75 

l.oO;  .75 


.15 

.37V^  Do.  pfd. 


Int.  Paint 
.60  Do.  pfd. 
.26V4  Int.  Paper 
.35  Int.  Util. 

.50  Do.  pfd. 

Int.Bldg.Cr. 
.60  .Tntp.  Pipe 
Intp.  Steel 
1.20  Inv.  Found. 
I.4S0  Do.  pfd. 

.40  Inv.  Syndic. 
.40  Do  A 
.  .  Iroq.  GIs.  pf. 

.60  J\MAT.  P.S. 
3.50  Do.  pfd. 

Jeff.  Petro. 
Jockey  Club 
.30  Do  pfd 

.06U  K.  DOUG.  ’A* 
.  .  Kehnnator 


I  91  99' 8'  4.3 

I  46’*?  45 
I  5*4  S'al  .-' 
5.50  4.00  I  .  ' 

I  17*4  14*4'  3.5 
•  6*84.15  1  ..1 

17*6  16  .1 

12H  1U6  5.6' 
22Vi  21*/4'  6.8' 
68  58  j 

i9'-6  19 
34n  31  , 

46  331*1 

ASi*  40'4' 

6’'s  3*8 

6SVs  60',*| 


46 


91'i  9t'j  — 
46  46  + 


16  17 


17 

6*8  6  6' 8 
W/t  16  16' 8 

11',*  It's  ID* 
221*  22',i  22'4 
68  64V*  68 


3.0'  321-8  3-2Vi  32'*  —  »i 

43%  421*  4r,i  —  >4 

48%  46*4  47  —  I', 4 

6',*  6'4  6',4  —  '4 

+  1*8 
—.15 


5.890 

1.731 

5..560 


110 

5,410 

1,280 

10.900 

17,694 


40 


37  '  6.2 


49\<-'  6.0 
37  I  6.0 
44*4  3Ur.' 

12'i  10*4! 

I  30*a  24  ’  .  ’ 
i  llO'i  llO'i  6.8 


44  437^  44  _ 

41*4  4'»'2  43  — 

n  10*4  n  — 

27’4  27  27  — 


.65 


0.82; 

2.73 

1.20 

1.36 

0.77 

3.23 

3.23 

19.34 


1.30 

.77*r5 


1.00 

1.00 


Labatts 
Lafar  Cem  A 
Lakeland 
Lambert  A 
Do.  ‘B’ 
Lambton 
17'/^  Laura  Sec. 

30  Laur.Acc.'A* 
90  Law.Jones*A* 
Do  B 


.80 


Levy  pfd. 

.45  .  ■  Lewis 

.42'^  .12;^  Lob.  Cos.  A 
.42*i  .12H  Do.  *B* 

2.40  .60  Do  pfd. 

1.60  .80 


32*4  33*4  +  l'/4 


20  20  20 
19<4  I9<4  19'4 
la's  14''«  15' • 


2.14 

0.22 

3.45 

1.02 


l.OOt 

2.00 

.50 

2.00 

.907 


Cond.  Nat. 
Confed  Life 
Cons.  Baker. 
C.  Diver. 

Do.  pfd. 

50t  C.  Min.ASm. 


.25 


12',i  11 

164*8’  ’ 

8*4  7  I  6.9' 


11'/ 


168 


11 


5' a  54t 
9’#  10 
11*4 


168  168  168 
8 


7.735 

32,995 

75 


2.72;  2.00t  1.20t  Cons.  Paper 


0.07 

0.66;  .35 

34.18;  5.50 
34.!8t  5.50 
0.57;  1.34Vi  .20 
.40  .10 

1.25T  1.10 
1.25;  MO 
.60 


Cons.  Text. 


7.1 

I  29' 4  25V*  .  !  27  27 

I  24%  20  I  3.5  24' 2  23 

I  43  41%'  4.6'  44'8  43 

13.00  2.50  I  ..j 


2.90:  2.50 
1.08:  .40 


6.05  2.75  .75 


.10  Consum.  Gas  I  1914  16  [  .  f  19*8  18*8  18*4  — 
1.37'^  Do  *A* 

1.37Vi  Do  ‘B* 

Cons.  Glass 
Copp  Clark 
Cirrby  A 
Do  ‘B’ 

15  Cor.  Credit 
27VaTCosmo8 
02  Craig  Bit 
Cr.  Foncier 
.40  Crain 

Crestbr.  pfd. 

Crow  n  Cork 


106  103  '  5.3'  106  105*4  106 

106' i  104  '  5.2'  106' i  105'/*  1C6 
22%  19' i  I  7.1'  22V4  21  21 

7%  6%'  17  7  7 

17*8  15*.'  6.5'  17*8  17'i  17', 

17  15'*  6.5'  17  16  16 

16  ll*il  ■  16  Ij'i  16 

I  12  11%'  6.6  11*4  11'*  11'- 

11.80  1.50  '  . 

I  103  lot  .,  . 

I  19*4  17  ..  17',i  IT*,*  17',: 

1  13Va  10  !  ,  !  . 

62  57V'4:  3.7'  62  62  62 


2.21t 

1.00 

.50 

Crown  Trust 

1  40 

34 

’  2.1'  38 

38 

33 

0.61 

.60 

.15+ 

Crows  Nest 

20 

18%  3.3'  19% 

18H 

19% 

1.80 

.90 

Cr.  Zeller 

57 

52 

!  3.2'  56'** 

53^'a 

56 

1.05 

1.00 

.50 

Do.  *A* 

1  21'4 

19’/*) 

1  21'-1 

2<V'4 

21 

0.31t 

.20 

.10 

Crush  Int. 

1  8% 

54i 

1  •  ■  1  8% 

Pi 

pj 

7.00 

DALEX  PF. 

I  86'% 

83 

1  '  . 

12.35 

3.00 

.75 

David  Fr.  ’A’ 

1  44 

43 

7.0  . 

3.23t 

1.70; 

.30 

Dist.  Seag. 

37=4 

SPL 

4.5  37*0 

36*8 

37 

0.82d! 

;  LOOT 

.20 

Dom.  Bridge 

21'/s 

16^a 

'  5.0  20 

19^8 

20 

S.62dt 

D.  Coal  pf. 

3.30  : 

2.30 

L28 

1.00 

.50 

Dom.  Corset 

17 

la’/2 

'  5.91  17 

17 

17 

0.86 

.40 

Dom.  Dairies 

13', 4 

10  1 

3.8'  .... 

14.97 

1.75 

.87 

Do.  pfd. 

29 

22 

0.91 

.20 

Dom.  Elec. 

7*‘s 

5  ^ 

1  .  7% 

7'i 

7'% 

1.17; 

LOO 

Dom.  Eng. 

18'/4 

laV^ 

,  6.2  18 

16V4 

1714 

1.92 

.60 

.15 

Dom.  Fabric 

IIV* 

lV/i\ 

3.31t 

1.40 

.70 

IXim.  Fdry 

51V3 

43 

!  .  '  M'% 

504* 

51V* 

4.50 

2.25 

Do.  pfd.  1 

100 

99  1 

1  4.5'  99 

99 

99 

S.25t 

2.80t 

.55 

Dom.  Glass 

75'.t 

65  1 

■  1  75 

70 

70 

9.28; 

.70 

.17'/a 

Do.  pfd. 

14'% 

12'^' 

5.0 

L24d 

D.  Magnes. 

9H 

6»% 

.  !  9V* 

9 

9 

1.23; 

1.6<) 

.30 

D.  Oilcloth 

24'/* 

22  * 

'  23»* 

23V4 

2Ti 

1.38; 

.36'% 

Dom.  Scot 

12Va 

10^* 

3.1  12V* 

12 

1248 

5.85; 

2.50 

.62'% 

Do.  pfd. 

46i/s 

44  1 

1.17; 

.40 

D.  SU.&Coal 

1  12:** 

10*41  .  1  12 

ilH 

iin 

3.73 

1.23 

.31%  Dom.  Stores 

1  69"-^ 

63 

1.8'  69^4 

68 

69^ 

1.43t 

.60 

.35 

Dom.  Tar ' 

18V4 

14*  4 ' 

3.5'  18 

17*4 

17»4 

33.60t 

1.00 

.50 

Do.  pfd.  1 

22 

.19H^ 

s.oi  ao% 

20 

20V^ 

1.00 

.60 

.13 

Dom.  Text.  I 

12% 

10  1 

5.0|  11»4 

IIH 

11.4 

147.26 

7.00 

1.75 

Do.  pfd.  1 

133 

134 

5.11  .... 

1.78t 

.90+ 

.22V*  Donohue  1 

21 

17% 

3.8|  I9»i 

19'% 

isvi 

.60 

.45 

Dover  Ind.  ] 

12V4 

8%| 

..1  11 

9>*4 

n 

405 

1,400 

1,390 


1,053 

950 

2,745 


1.50 

.37V4  Do.  1st 

31 

29% 

2.21 

..59 

Do.  2nd 

50 

ijO 

1.02 

.32'/* 

.10 

L,b.  Inc. 

14»-4 

13',4 

Locana 

.95 

.9) 

0.68; 

.20 

Loeb  Mf- 

11*4 

S'.j 

2.32t 

1.00 

.50 

L.St.Law.P. 

37 

31  ‘ 

3.25 

1.00 

.50 

Lowney 

27 

25 

0.0)  t 

MacKIN.  S.S. 

8% 

7  1 

7.97t 

5.00 

1.75 

Do  pfd. 

'  •  I 

.25 

.25 

MacLaren'A* 

22*^4 

20 

.25 

.25 

Do.  ’B’ 

22% 

20tV 

1.62+ 

.30 

MacLeod’s  A 

21',  3 

23 

.75t 

.15 

MacM.  Pow. 

18Vs 

13%' 

1.20 

.30 

Maher 

32 

26 

3.02 

1.00 

75 

Mailman 

26 

23 

62.71 1 

5.00 

1.25 

Do.  pfd. 

83 

84  * 

0.89; 

6.00 

Man.Sug.pf. 

98 

93'% 

1.40 

1.20 

.30 

M.  L.  Card. 

30 

29 

2.08; 

.50t 

.30 

M.L.  Mill. 

17’* 

12*^ 

62.77t 

5.00 

2.50 

Do  pfd. 

102 

95 

3.30  3.15  3.75 

10'*  10' 4  10*1 


1  9*4  6  1.;  9*4  7  9'.*  +  3V4 

I  37%  31  i  3.3'  371*  33*4  37  . 

'  9V*  7*i'  ..]  9V*  9'*  9'i  . 

2.35  1.83  '  .  '  2.25  2.15  2.73  +.10 

14  12%'  5.8  14  13  13'a  . 

12'i  12'*I  .1  . 

29  27V*  -  I  . 

19  16  3.5'  17%  17',2  17*4  —  Vi 

12Vi  nvi'  4.8'  . 

20  20  '  5.0' 

27*'4  27*4  ..: 

23%  22  '  ' 

8  6  7.71 

37  30'*'  ..I 

39*4  32  ' 

48  46  I  3.1'  47'*  47 

32%  30*4  7.0'  32  31 


27*4  27*4  27*4 
hvz  23', 4  23»a 


37  5.5*4  nfi’k 

39*4  38  39 


4.6 


13*8  13»a  13'a 


26.69 
1.36; 

3.59;  2.50 
27.25;  7.00t 
.20 
.60 


3.54 

1.47 

3.32 


5.? 


Do.  ‘ 

Ry  Alum.pf. 
Riverside  W 
RobertsonM. 
Do.  2iid  pf. 
Robinson  L. 
Do  pfd. 

Roe  A.  V. 

l.)o  pfd 
Holland  A 
r>o  B 
I>o  pfd 
Roy  all  te 
Do  pfd. 
RoyalOak'.A* 
Ruby  Foo’s 
Russell  Ind. 

St.L  Cem  \ 
SI  Law. Corp. 

Do.  pfd. 

8t.  .Maur  Gas 
.09  Sal  -Sh.Hors. 

Sangamo 
.20  SearfeCo.VA* 
.25  Scythes 
Selkirk  A 
seven  .\rts 
.20  Shawinigan 

.33*3  Do  A.C. 

1.00  Do.  V 
M2'2  Do. ‘B’ 

Sher.  Will. 

Do.  pfd. 

Shop  A  Save 
Sica  rd 
Sicks 
Silknit 
D;.  pfd. 
Silvcrwd  *A* 
Do.  *B* 
Stmon&S.pf. 
17\i  Simpsons 
S  K.n.  Mfg. 

30  Slater 
10  Slater  Ind. 

22  Do.  pfd. 

10  Sobey’s  W* 
So?emincs 
70  Somm.  pfd. 

20  Southam 
25  So.  C.  Pow. 

00  Do.  pfd. 

Staff.  Fcods 
13  Stan.Str.Stl. 

40  Sian.  Paving 
40  Stan.  Radio 
Stand.  Wire 
15  St.  Brock  W* 

10  Do.  ‘B’ 

$0  Stedman's 
60  St.  Of  Can 
Steinberg’s  A 
Do  pfd 


I  16*/8 
I  87 


14'/2  2.0  15*4  IS'a  !•>' 
84  '  5.7  86*0  86*0  86*i 


i  12  8*8 

14*1  12t5 
13*4  13  . 


I  8'.  7'.; 

83  80 

r  1!'46.10 
!  21'/4  J9 
I  10  10 

12.50  2.00 


2.2  ll>/2  II  11 

J3VS  1.3'a 

5.8  13  13  13 

6.4|  15 

..|  6'4 


5*4  .5*4  —  *8  24.247 
85  8.)  85  +  1  315 

8’8  S'-j  8'i  f-  *k  13,590 


10’ 8  9.C5  9..50  +.40 

20', 2  20' 4  20' 4  —  1 


2.25  2.25  2.25 


3.50 


I  lO'/0  8*4  3.8  lO'a 

’  ll'a  10'4  ■  13',7  1278  12'4 

I  25  18’/a  4.9  24’ 4  23*8  24’ 4 

100*4  99  4.71  Wa  99’ a  99’ 2 

89  .70  I  .89  .82  .84 

19’^  12>8’  1.8  19  17*8  18 

I  9',4  9  I  . 

11  9*i  ..I  10  9*4  9*4 

I  13  12  ..|  13  13  13 

j47U  4.50  ..  4.50  4.50  4.50 

13*»  7*81  .  '  13*4  11*4  12 

1  29^8  27  2  8  29V3  29  29 

1  32  28*4  4.4  32  30'«  31*4 

I  42'/4  40*8  4.8  42  41*4  42 

j  47  45' 3'  4.8  46*4  46'-3  tO'i 

'35  30  '  6.1  3.3  32‘/3  33 

:  125  120  :  5.8  123  120  120 

1  8'0  7  —  !  8U  8*8  8'^ 

!  7  6  —  6*4  6*8  6*8 

I  25  24  ’  6.0  24*4  24'4  24’4 


5.5  11*4  11'4  11*4  + 


1O=’0  +  1'4  6,715 


1,920 

14.640 

230 

33,940 

63,171 

.505 


56.r»H) 

11,437 

I.0I8 


—  ’  33  32  33 

2.65  2.55  2.55  —  .  25 


Sales 


Tronsoefions  on  Toronto  Stock  Exchongo 

(ClOflng  quotations,  April  11,  1961) 

Stock  High  Low  Close  [Salca  Stock  High  Low  CloM 


Sl'a  50  5.6 


18*4  18*4  18*4  +  1* 


125V^  118  ' 
6.25  3.75' 

lO’k 


5.8  125  122  125 


H  —  ’/3  15,086 


17'4  14  ,  4.8  17’4  16’0  le’s 


I  20 


3.3’  18  18  16  —  1 

.27  —  .02  4,550 


1.31 


2.93  1.501 

0.89;  .42' 3 

10.35;  1.40 
1.63  .50 

0.16  .0.> 

69.65  S.CO 


2.20t  I.30f  v«ter.  TYust 


60.00 

3.16 

277.01 

0.31; 

1.18d 

2.02d 

1.05 

3.07t 


2.00 
1.60 
4  00 


3.47 

3.47 

156.73 

41.45 


1.21 


3.(J0 

2.40 

2.40 

4.50 

2.00 


Stuart  Oil 
Si»;>.  P’‘up. 
.32  Do.  pfd. 

.25  Supert.  Ord 
.02»a  Do  C* 

1.25  Do  pfd 

Switson  Ind. 

.65t  TAMBLYN 
1.00  Do.  pfd. 

.40  Texaco 
2.00  Do.  pfd. 

•  la  Th.  Can.  Inv. 
'I’urnclifi 
Tip  Top  Tail. 
TxWke  Bros. 
.10  Tor  Elev. 

.80  Tor.Gen.Tr. 

Tor.  Iron 
.15  Do.  *A* 

Tor.  Star  pfd 
1.20  Trad  Fin  A 


8’>8  8' 8 

37'.3  33  ; 

’  73*4  67»4 

28».4  20  : 

102  100*2 
I  61  SO',' 

I  22  21  '  4.8!  22 

,  I7'i  W'.,;  2.7  17' 

I  24  22'-.  6.1  21 

I  16%  11".  3.1  16 

'3.80  3.23  I  . 

SO*.  93%'  5.3  96- 

2.20  1.85 


3.4  33' 2  35  .15'. 

4.1'  79%  76'i  78'-! 


58*8  58' 8  58''8 


2.833 

6.010 

3,^ 


1.95  1.35  1.85 


f  25' 3  21’ 


I  22 


85  8'’2  4.3  8t  81  81 


12*4  10*4;  3.2 
72V5I  M  2.2 


13  13 


13 


Do  B 
Do.  4Wo 
Do  5 

Tr.  Can.  Cp. 
Tr.  C.  Pipe 
Trans  Mount. 
Tr.  Pr.  Pipe 


+  3 


I  25 


58  '  60  59«^i  60 

37*4  5.3'  45'/i  43V4  45 

38  :  5.3’  45  43  45 

85  '  5.3  85  85  85 

37  5.3  43  39'/^  42*4  +  3 

3V^'  2.4  43  41  42»<*  —  J 

19-'’8  2t’'’4  23*4  24' '4  —  ♦ 

9'i  .  14*4  13’ 8  14*4  + 

I5‘i  3.1  20  19  I9'3  —  • 


2*4  41, IM 


29.849 

99.8)3 

950 


.60  ;• 
3.I?'3 


.40 


1.86 
0.60  .42’, i 

18.  .35  2.7,5 

0.91  .90 

25.0.5;  1.50 
0.971  .95t 

3.06  3.00 


UNION  ACC. 
78' a  Do.  IM 
.30  Do.  2nd 
.12' 2  Union  Gas 
.69  Do.  A’ 


I  19 
I  54’^ 
1  12 


9*4’  10 


1.5’ 


10 


10 


23*4  23*4  —  U 


Un..Amus.*.A 

Unit.  Corp.'A*  '  23  27'v  3.4  28 

Do  ‘B*  I  24»a  19*4'  I  23* 

Un.  FuePA*  |  58*4  58'^'  5.0'  ... 

Do  ‘B’  40’A  31  . 

Un.  Steel  j  8'^  5*0;  ..j  6'8  S’s  5^8 

V\\  ALLOY.  !1.65  1.20  ^  .  '  1.60  1.60  1.60 


Viau 
.12'^  Viceroy  *.\* 
.10  Victo^'*8-Gr 
.3^4  Virg.  Dare  pf. 


14'/i  13  '  5.7 
6' 4  7.4! 

3.3!  50 


13  12*4 


15 


15 


0.89;  .70 

2.42;  1.20 


2.38 

7.m 

37.85 

37.85 


4.72 


3.8  27  27  27 


2?»k  2m  ^I’-i  —  'a 

22  22  21 

24',4  24  24'.‘i  +  'i 


.22V4  Mar.  T.  t  T. 
.10  MasseyFcrj. 
1.12'Y  Do  4',+'"o 
1.37',^  Do  5%'''o 
.10  Maxwell 
.50  McBriire  pfd 
.35  McCabe  Gr. 
...  Melchers 
...  Do.  pfd. 

...  Mex  Light 
Do.  pfd. 


19'i  17" 


4.9  101  101  lot 


19  18  V 


19 


I  14',j  lO'i'  2.9'  14'i  13%  14 
114  102  I  4.11  107'%  107  197 

'  107V'j  100  I  5.2  106  104  105 

!3.00  2.75 


2.119 

81,910 


13%  1.1%' 
33  33  I 

5Va  5 


13*4  13*4  13*4 


0.19 

0.24  .20 

2.2i;  1.60  .80 

0.94  1.25 

1 .3a  .7a  .13 

0.18 

1.45  1.00  .23 

1.791  .90  .22'- 

1.79t  .90  .221' 

33.03  ;  2.20 

2.00 

0.95 

43.23  12.00+  M2t^ 
1.76;  1.35+  .50 

2.92;  1.65t  MO* 
1.94;  .80  .40 

2.71  1.00  .23 

37.66  4.75  1.19 


1.34;  .80 

4.55;  .60 

2.28  .60 

6.62  1.30 

0.21  .16 

0.86  .80 

2.14t  1.80t 


1.18 

M8 

24.13 

2.33 

1.66; 


.30 


2.28 

14.23 

0.29; 


2.50  .62M 

1.60  .95t 

2.75  .68 

.im  .05 

.60  .25 

.60  .15 


1.15  .45  ,97%* 

.80  40 

6.48;  2.25t  1.00 
249.19;  7.00  1.73 

1.69;  1.20  .4St 

1.95;  1.40t  .90+ 

139.52  7.00 


3.50 
.20  .30 
.43  .15 


0.93 

0.88 

0.771 


Mid.-Pac.Gr. 

21  ?0 

. 

Mid-W  I.Gas 

2.25  1.50 

.2.70  1.95  2.00  —.25 

Milton  Brick 

3.“*  2.10 

3.C3  2.60  2.85  . 

Minn.  A  Ont. 

SSth  31 

j.l 

31'.*  31  31’/*  . 

Mitchell  J.S. 

20  '>0 

20  20  20  . 

Mitchell  R  A 

103.  9 

Do.  ’B’ 

6  6 

Mod.Cont.’A' 

11%  8 

Molson’s  *A* 

28*  i  21' «* 

3.5 

27  2334  27 

Do  ’B’ 

27  24»4 

3.5 

268i  25'**  2684  ^  *8 

Do.  pfd. 

42'%  41 

5.2 

42' i  4P4  42'*  +  *4 

Mon.  Invest. 

39  39 

39  39  39  . 

Mon.  Knit. 

9  8 

. 

Do.  pfd. 

bo  63 

.. 

Mont.  Loco. 

15' «  IS'i 

. 

14»s  14'4  H'4  —  *4 

Mont.  Trust 

68  58 

2.5 

63'*  65'*  60'*  f  *-a 

Moore  Corp. 

60  44*'? 

1.9 

60  57%  59' 4  —  Vi 

Morgan.  H. 

38' h  33% 

2.6 

Do.  pfd. 

96  93 

5.0 

93'8  93*8  93's  +  >8 

Mt.Ryl.Dair. 

8V4  5% 

72,  7  7  —  a. 

Mt.Ryl.Rice 

27  25 

4.7 

Nat.  Drug 

17%  U'i 

5.6 

m.  T.P's  16' i  +  'i 

Do  pfd 

16  14 

4.0 

16  13'4  15'%  +  1% 

Nat.  Groc. 

21%  17% 

3.4 

20  20  20  +  2% 

Do  pfd 

28  27 

5.4 

28  28  28  . 

Nat.  Hose  'B* 

2.40  1.75 

2.25  2.00  2.00  . 

Nat.  StI.  Car 

12  10 

7.1 

in*i  in'4  11*4  +  *4 

Nat.  Trust 

81  61 

2.2 

76^0  76' 4  76^8  ... 

Nfld  Light 

58\%  46 

. 

58**  58'.4  58**  +  *4 

Neon  Prod. 

14  12 

4.8 

13  13  13—1 

Niag.  Wire  C 

13  11 

5.8 

12  12  12  . 

Do  B 

11T»  10 

7.7 

11%  ii'i  ii'k  +  '3 

N.W.UIll.pf. 

83  75 

. 

81  79  79  —  3 

Noranda 

46  40 

4.8 

45*4  44  45'4  +  J 

N  Dnt  N  Gas 

18%  13% 

1«:''4  IS-**  18*'s  +  *4 

Nor.  Star  pf. 

50  47 

5.2 

49*4  49  49H  +  *4 

N.  Q.  Pow. 

32  23’i 

5.4 

31»4  31*4  Si".  +  ','4 

Do  pfd 

49  47 

5.8 

49  49  49  . 

North  Phone 

8>4  5'% 

.. 

8%  Pi  8>4  +  I'i 

Northld.  UUL 

23  39 

.. 

23  22**  22*  i  —  ** 

N.S.  Light 

17%  15% 

..1 

17  16%  WVi  —  •4 

OCEAN  CEM 

11%  9't 

6.0 

10  9'%  9',  —  Vj 

Office  Spec. 

I?".  11% 

Ogilvie 

32t4  47 

4.1 

51%  50  51  +1 

Do.  pfd. 

138  135 

5.3 

Ont.  Loan 

33%  28% 

3.6 

Ont.  Steel 

21  I8V4 

7.0 

mi  18Vi  13'%  —  1% 

Do.  pfd. 

113  113 

Oahawa  A 

ITTs  8 

ITV's  IS  17»4  +  1>4 

Overland 

€  5 

5  5  5  . 

PAGE  HER. 

27  23ai 

3.5 

26%  25  25  —  IV4 

Paul  Ser.  S. 

7**  7 

.. 

Pembina 

13%  8V'4 

.. 

12’%  12  12  —  1 

3.075 

1,472 


1.60 
4..i0 
5  50 


WAINWRL  1.60  1.30 

.70  Walker  Hir.  I  46  .131 

.10  Waterous  4.40  3..^ 

Webbi  Knapp  13.90  2.40 

.15  Westeel 

.30  W.  C.  Brew. 

Wes'  Topper 
.50  Westfeir 

.33  Do.  pfd. 

.07' 3  We.9t.  Ply  B 

.35  Weston’s 

..3.)  r)o  n 

1.12'-i  Do.  pfd.  1  S5  89». 

1.50  Do.  6^r  !  107'^  105 

Woods  Alex,  :4.7a  3.90 

.40 


■  1.40  1.35  1.33 

3.9  44*4  43' 2  44'i 

.  !  4.40  4.'?.>  4.30 

.  I  3.63  3.25  3.50 

I  11'^  9*4'  5.7;  11  10'2  10'^ 

I  33  32'2  3.7  32'^  32'^  32'2 

2.*«  MO  !  .  I  1.50  1.50  1.50 

I  38'i  ,35  '  5.3  37*4  37*4  37*4 

I  26  24''y  6.4  . 

12  lO'i'  .  I  12  11*4  12 

!  5IV3  39*1  1.5;  Oil  aO’s  50’i 


1.5 


4.8  91 

5.6  106'-3  106 


54  55  +  I’-s 


750 

10,3^8 

950 

lo.'iOO 

890 

,3il7 

1,125 

50 


3.131 

2,535 


.45 


Woods.  J.  j 

1  24  22*4 

6.8! 

24  ’ 

2334 

21 

Do.  pfd.  1 

1  80  T6 

5.8! 

•  ■I 

W'ChIsG.H.o,  1 

1  98’?  93  1 

W’dward  ‘.A*  1 

:  18'a  15'*i 

:  ..i 

i8*/4 

17’.4 

13' 4 

YORK  KMT.  1 

1.40  1.00  1 

1  ’-I 

1.30 

1.30 

1..30 

Do  pfd  \ 

1  17  17  1 

1  ..I 

17 

17 

17 

Zcl’er« 

‘3  35  1 

'  3,41 

45 

40^4 

41*4 

Do.  pfd.  1 

'  46V*  4a'.’4 

4.9[ 

46 

46 

46 

Zenith  :2.45  2.C0  | 

[  6.8 

2.35 

2.30 

2.35 

BANKSi 

C  N.AT'NL.  1 

59%  51%' 

3.5’ 

57*4 

57 

57** 

C  Bk  Comm 

O.',-.  59 

'  3.1 

63'* 

6,V’4 

Imperial  I 

75''i  67' « 

2.7 

75 

72*^4 

Montrejil  ■ 

64'ii  59'4' 

3.2’ 

64')4 

62'.^ 

64 

Nova  ScoUa  1 

73'i  66% 

3.6l 

73»4 

72 

73' 4 

Prov.  Bk.  } 

42%  .38'i' 

3.2 

42 

41 

41*4 

Royal  Rank  | 

77%  72'%' 

3.1 

77 

76 

7678 

Tor  •Dom.  B.  j 

64  SS'.V 

32 

61 

60'* 

6034 

4.)0 

200 

10, 


3.07;  2  oot 
2.33;  l.S)T 
3.08;  2.00+  .45 

2.34t  2.00'-  .45 

2.95;  2.30^  .55* 

2.071  1.35*  .30 

3.m  2.32' a  .35 
2.77;  2.00+  ,47'/; 

Earned  per  share  ts  amount  earned  in  company's  fiscal  year;  for  purposes  of 
personal  income  tax  returns.  "Dividends*'  are  shown  on  a  calendar  year  basis 
t  Incluiles  1960  year  (fiscal  years  ending  July  1,  1960  to  June  30,  1961)  Earnings 
not  so  marked  relate  to  1959  vear.  t  Includes  extras,  d  Deficit  Yields 
based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  once 
rYidav  previous,  x  Odd  lots.  •  Paid  on  account  of  i960  year 


7,551 

4,087 


3,166  Abacus 
5,000  Acad  Uran 

10.200  Advocate 
6,448  Agneo 
4,500  Akaitcho 
2,000  Alba  Expl 
4,300  Am  Larder 

42,777  Amal  Rare 
8,800  Am  Nephe 
3,685  Anacon 
1,990  Anglo  Hur 
1.100  Ang  Rouyn 
90,313  An.sil 

55.800  Arcad  wts 

4.200  Area 
1.100  .Arjon 

140,620  .A  Arcadia 
9,410  Atl  C  Cop 
3,600  Atlas  Vk 

18.200  Atlin-Ruf 
30.103  .Aumacho 

19.800  .Aumaq 
2.000  Aunor 

5.200  Bankeno 
500  Bankfield 

10.100  Barnat 
500  Bary  Expl 

41,605  Base  Metals 

38.250  Baska 
45,214  B*Duq 

4.200  Beav  Lod 
12,560  Belcher 
13.7915  Bethlm 

6,504  Bevcon 

2.500  Bibis 

10.700  Bicroft 
34,900  Bidcop 

16.700  Black  Bay 
500  Bordulac 

38,475  Bouzan 
8,440  Braoirne 
6.350  Broul  Reef 

2.300  Brnswk 

7.500  Buffad 

4.200  Buff  Ank 
5,000  Buff  RL 

500  Bunker  Hill 
?.182  Cable 
3,325  Cadamet 
49.005  Camp  Chib 
847  Camp  RL 
31.303  C  Tung 
8.000  C  Astoria 
1,750  C  Collieries 
112,173  C  Dyno 
9.650  C  Malart 
39,772  C  N  Inca 
750  Cdn  Thor 
6(>6  Candore 
54.133  Can-Erin 
3>.>00  Captain 
3,655  Cassia r 
4.483  Cent  Pat 

39.700  Cent  Pore 

2.300  Cheskirk 
20,339  Chester 

1.000  Chib-Kay 
6,000  Chib  .M 
308.150  Chimo 
2.280  Chrom 
8.365  Coch  Will 

2.100  Coin  Lake 
12.810  Comb  Met 
16.388  Coni  a  gas 

6.400  Coniaur 
7.150  C  Bellek 

1.500  C  Beta  G 
74.367  C  CalMnan 

500  Con  C  Cad 
21.650  C  Discov 
7.342  C  Fen 
2,050  CG  Arrow 
100.000  C  Halli 

29.100  C  Marben 
5.279  C  Marcus 

29.315  C  Mogul 

18.300  C  Morrison 
23,573  C  Mosher 
14,346  Con  Negus 
10.500  Con  Nichol 

10.700  C  Northld 
500  C  Persh 

14.930  Cons  Quo 

24.300  C  Red  Pop 

43.300  C  Regcourt 

6.500  C  Sannorm 

5.700  Conwest 

32.100  Cop  (  orp 
3.000  Cop-Man 

176,162  Coprand 
8.000  Coulee 
2,275  Courvan 

20.100  Co'vich 

1.200  Craigmt 
1.000  Crestaiir 

6.200  Ooinrr 
10.063  Crow  pat 

2.500  Cusco 
ll.ilOO  Daering 
13.800  D*Aragnn 
17,575  De  Cour 

64.400  Deer  Horn 
5.566  D’F71dona 
7,034  Dclnite 

16,806  Denison 
5,0&4!Dicknsa 
1,1.55  Dome 
455  D  Magnes 

4.600  Donalda 
9.300  Duvan 
8.610  East  Mai 

5.250  East  Sull 
43.517  Elder 
47,650  Eldrich 

4.500  El  Sol 
14.600  Eureka 
26,988  Falconbridge 

13.125  Faraday 

2.200  Fanvpst  Tung 

56.200  Fatima 

5.700  Francoeur 
181.213  Frobi.sher 

4.100  Gaitw'in 
6J162  Geco  Mines 

5.500  Genex 
4.633  Giant  Y  K 

4.500  Glacier 

25.200  Goldale 
36,000  GF  Mining 
16,872  Grandroy 
15,155  Granduc 

1.200  Gulch 
7.000  Gulf  Lead 

12.115  Cunnar 
8.000  Gwillim 
1.380  Hard  Rock 

6.400  Har-Min 
64I52  Hasaga 

21.500  H  of  Lakes 

1.600  Heaew  ay 

73.200  Heath 
11,366  High-Bell 
18.013  Holltnger 

2.900  How  ey 
500  Hu-Pam 
66,640  Hydra  Ex 
30,400  Inspiration 

4.200  lilt  Moly 
54,475  Irish  Cop 

2.200  Iron  Bay 

9.600  Iso 
38,361  J  Waite 

61.125  Jacubus 
3,000  Jaye  Expl 

10,040  Jeiiico* 

69,830  Joburke 

8.700  Joliet 

6.500  Jonsmilh 
13,376  Jow  sey 

3.600  KenviUe 
15.564  Kerr  Add 
2.680  Kilembc 
4.894  Kirk  +Min 

3.500  Kirk  Town 
30400  Kopan 

6.282  Labrador 
23,599  L  DufauU 
1,000  Lake  Ling 

2.600  L  Osu 
1410  L  Shore 

700  Lamaque 
115,300  Langis 

63.200  Latin  Am 
283,392  Latin  Am  Rts  1.50 


.12  .10 


.11 


7.95  8.13 

.15  .15 

.07'/^  .08 


.20  .06 


.84 


.80 


.06'/3  .06'^  .06'/^ 
.43  .31'a  .42 

1.30  1.35  1.47 

.05*^3  .05'/ii 


42  .10 

.14'z  .09 


2.86  2.75  2.1 


1.60  1.33  1.60 


.06’ a  .06’k  .O6V3 


.54 


.50 


.52 


1.20  1.08  1.20 
.12  .11  .llta 

.O6V3  .Oa'i  .05V4 
.71  .68  .69 

43  .10'^  .12 

.07'a  ,06'a  .07'/2 
.05' a  .03’ 3  .05'/^ 


..57  .52 


.36 


6.20  5.90  6.20 

.28  .27  .28 

3.30  3.10  3.15 


.(M'a  .04',-3  .04'.i 


.11 
.10 
7.90 
12.25 
1.65 
.06t2 
r.37  7.00  7.25 


8.10  7.05 

12.25  11.75 
1.75  1.65 

.061a  .06’i 


.84 


.73 


.77 


17.500  Mio-Ors 
5,410  Moneta 
160.883  Mt  Wright 

17.700  Multi-M 
275.490  Murray  M 

705.800  Do  rts 

19.800  Nama  (w'r 
12.400  Nat  Expl 

500  Nealon 
4.800NeUo 

23.700  New  Alger 
4.125  New  Ath 

8.500  New  Bid 
10.494  New  Cal 

36.200  New  Delhi 
3400  N  Goldvue 

130,023  N  Harri 

300.800  New  Hosco 

15.100  New  Jason 
18,000  N  Kelore 

373,165  Newlund 
10,460  N  Man 
32,900  N  Mylama 
5.000  Newnor 
6.075  New  Rouyn 
7,000  N  Senator 
18,419  Nickel  MS 
2400  Nick  Rim 
2450  NiplSSio^ 

3.000  Nisto 
500  Nor-Acme 

3.600  Norbeau 

40.100  Norgid 
1400  Norlariic 
6.786  Normetal 

7.600  Norpax 

12.800  Norsync 
95497  N  Coldstrm 

3,531  Northgate 
3.683  N  Ck)ldcrt 

85.100  N  Rank 

1.100  Norsp  A  w  ts 
45,050  North  Can 

5,375  Norvalie 
1.800  .Nudul 

2.960  O’Brien 
3.000  Oka  Rare 

12.000  O’Leary 
13.064  Opemiska 
23.698  Orchan 
700  Orenada 
19.863  Ormsby 
19.000  Osisko 
1 .800  Pac  Nick 

4.700  Painour 
4,733  Paramaq 

19,733  Pardee 

2.500  Patino  M 
400  Palo 

16.200  Paymaster 
3,000  Pee  Evpl 

3.500  Peerless 
7.050  Perron 
5,505  Pickle  Crow 

2.960  Placer 
500  Pow  Rou 

2,075  Premium 

8.100  Preston 


2.00  1.00  1.00 
.13Vi  .12  .IS 
.07  .06  .07 

.04  .04  .04 

.10  .09'/a  .10 

.04'/i  .03V4  -Oi 


.33  .32 


.’St 


.06'/k  .05'/4  .00 
.33  J1  .31 
.11  .08  .10 
.04  .0316  .03^ 

.08'/6  .07  .08 

.99  .84  .fS 

.06'a 


.09 


.08  .09 


.21  .16 


.04  .03'A  .04 

.05  .04V6  .OS 

.05  .04  .05 

.53  .49  40 

.57  .50  47 

.98  .  90  .90 

.04'a  .04'-4  .04'A 
.13'^  .13V6  43J.6 
.37  46’-6  46V6 

.04  >-3  .04  V6  .(MVS 
.16*3  .16  .16 

2.95  2.65  190 

.11  .10  .11 

.07  .05'/6  .05 

MO 


1.11 

.32 


.66 


1.72  1.50 

.09'/i  .08 
.tl'2  .11 
.62  .60 


.30  .30 

.24' a  .25 
42 
.62 


.66 


1.65 
M 
.11’4 
.60  .€8 

.10  .10 

.13V3  .t2'6  .13 
6.90  6.55  6.85 

1.77  1.66  1.72 

.0.5' 3  .05  .05 

.25'  3  .23  03 


.37  .33 


.80 


.16 


.80  .80 

.73  .78 

.08>/6  .08*4 


3.70 

1.25 

w15'/3 

.10 


.13 

.10  .10 

.101a  -to  .10 

.11  .10  .11 

.55  .50  .52 

18.00  17.25  18.25 


.40 


.40 


.40 

8.25 

5.50 


.70 

.53 

.64 

49,000  Pros  Air 

1.19 

1.02 

1.07 

5.95 

5.83 

5.85 

14.500  Purdex 

.04'* 

.04 

.04 

J.40 

3.25 

3.40 

10,499  Que  AmtoI 

.10 

.08' 5  .09 

,13'* 

.13'.^ 

.13*/* 

19,500  Que  Chib 

.19’/* 

.18 

.19’i 

.28 

.2) 

.27 

7,167  Que  Lab 

.04 

.03 

.03 

.95 

.90 

.9.5 

1,375  Que  Lith 

4.75 

4.40 

460 

.27 

.25 

.27 

2.600 Que  Man 

.09 

.08 

.09 

.04’* 

.04 

.04**i 

9.733  Que  Metal 

.72 

.70 

.70 

.05 

.04’* 

.03 

11.500  Qunston 

.16 

.14 

.15 

.11 

.10 

.10 

3.490  Quemont 

9.25 

9.00 

9.15 

.03 

.03 

.01 

152.300  Radiore 

.74 

.61 

.67 

.30 

3.20 

3.2s 

7.,00()  Raiiiville 

.13'/* 

.11 

.13'i 

.17' ii 

.17 

.I7'2 

71,300  Rayrock 

.81 

.70 

.73 

.23 

.22' i 

.22’* 

7,500  Realm 

.24'/* 

.23 

,24' '3 

1.20  MO  M8 

.20  .17  .70 

1.76  1.56  1.68 

.14'i  .13’ a  .14 
.05  .03*6  .05 

.30’ 3  .28’ ..10’ 3 
.09' 3  .r9V2  .09’6 


.4.1 


.40 


.41 


.05' 2  .05  .0515 

.09'  a  .06  .09 

.05  .04'/3  .05 

3.33  3.40  3. .50 


.16 


.20 


9.75  9.25  9.7.5 


.26^3 


.07'i  .0714 
.25H 


.07 


.07 


28Li  .30 

.m^  .10  .10 

2.92  2.83  2.98 

20.88  20.38  20.88 
9.50  9.00  9.00 

.05'i  .05V5 


.12  .10 


1.55 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations,  April  11,  1961) 

Govt,  of  Canada: 


Bid  Anked 
99.60  99.80 
10214  102*4 
99*3  100 
95’ 4  96' i 
87>3  88' 3 
91*4  92*4 


67’^  6«'t» 
83'^  84'4 


103Vi  1(V4'4 


Issues: 

Dec  61 
Dec  62 
Dec  63 
Dec  65 
Dec  68 
Dec  72 
Dec  76 
Dec  83 
3  Perps 
CNR  4  81 
CNR  5'3-64 
CNR  5*4  85 
C’NR  5  87  94  95 

Provincial: 

Alta  M  5'4  83  97V3  98'/1j 
BC  Power  5  82  89  91 

Manitoba  5*-4  81  100  001 

N  Bruns  3'4  65  92Va  93^4 
N  Bruns  5*4  84  99  100 

N  ScoUa  3' 3/65  92  93 

N  Scotia  5'4  80  97  98 

Ontario  3  65  92*4  93' 4 

OnUrio  80  98*4  99*4 

Ont  Hyd  4/66  95  96 

OntHyd  y<z  8l  98»i  99*4 
(Juebec  4  62  99'4  99*4 

Que  Hyd  3'4  75  82V4  83V4 
Quebec  4*4  77  92  93 

Ont  Hyd  5*4  85  97'4  98*^ 
Saskatch  5V^/81  96>^  97V^ 
Industrial: 

Abitibi  P  102  104 

AlgomS  5V4/78  95  97 

Aha  Gas  5*4  81  94  96 

Alum  C  4^/73  92  93 

BA  OU  5’4  77  94  96 

C  Cem  5V4  76  95  97 

C  Brew  5  83  92  94 


CB  Alum  5*4  80  97  99 

CChem  5!4/71  95 

C  Indus  5*4/77  100  102 

CPR  4*4/72  85  87 

CPR  5  83  91 '/i  93' 3 

ConsDenis  5  62  100  . 

Cr  Fonc  5ti/74  96  98 

DomStrs  5^3/76  98  100 

Dorn  Tar  5V4  78  93  95 

Gen  Acc  4*4  69  94  96 

Imp  Oil  3/69  86  88 

IndusAcc  5V3/78  97  99 

Loblaw  G  6/77  101  103 

MassFer  4*^11/76  89 

NStarOil  5*4/77  100 

ReyAlum  544/78  97 

St  Law  Cp  5.  78  93 

Simpson  44^/73  94 

Stan  Ur  514/62  100 

Stan  Ur  4*4/63  75 

Steinbgs  5V4/73  95 

TraderF  5*4/74  97 

TCP  5.85/87  95'4  97 
WestonG  4^/71  92  94 

Convertibles: 

Abitibi  4':3  66  100>3  102'/^ 
Brazil’n  4:^71  69  73 

BC  Elec  6  04  10614  IO814 
C  Delhi  5V^  73  89  90 

Cdn  Petro  4/72  82  85 

C  UUl  5^4/77  122  125 

Cockshutt  5/66  87  90 

Dom  Text  4  €6  92V*  94*4 
Greyhnd  5Vi/78  105  108 

HomeOU  5*4  71  97 

Home  OU  0/75  107 

InldCem  4V4/76  91 

InldNG  5*4  77  89  91 

Loblaw  4*4/7$  155 

Pac  Pete  6^77  101  105 

Shawin  5t<»/72  110‘4  112*4 


102 


100 


110 


Simpsons  5  78  126 
Simpson  5V^  79  108’, 2  IIO'* 

TriadOU  4*4  71  84  86 

WCoastT  5'4,  83  92  94 

L'tllity  Bonds: 

Ang  Can  T  5  83  100  102 

AvalonT  3'4  66  86  88  • 

Bell  Tel  3*4  79  80  83 

Bell  Tel  6*4  78  103  1  05 

Bowater  3*4  80  81'4  84 

Braz  Tr  4*4  70  76  an 

BC  Elec  3*4, 69  89 
BC  Elec  5*4  77  97 
CalgPow  3*4  72  82 
Can  Elect  4/68  89 
CWNatG  5*4/83  94 
ConsGas  5*4-77  98 
Cons  Gas  5.78  92 
East  LAP  4 '69  87 
GtLPow  5*4/77  98 
Inland  .\G  6/82  99 
MaritimEJ  4  75  83 
NfldLAP  4'4  74  88 
NfldL&P  5'-2/78  96 
NONatG  5*4  82  93  95 

Nor  Tel  5V4  78  94  96 

Pov.er  C  5*2  77  95'/*  • 

Que  N  G  5*4  85  77  80 

Shawin  4*4  76  91  93 

Shawin  3V3/70  87  89 

UnionGas  5/77  93  95 

UnGas  5V^/77  98  lOOV* 

Real  Estate  Issuesi 

BrantfordC  6  79  92'/4  .... 
Eaton  R  3*3  68  88  90 

Eaton  R  5  78  91  93 

LoblwLP  5Vi  83  95*^  97V3 
SteinbergP  6  62  99'r^  lOlVi 

t  Payable  N.Y.  or  Can. 


91 


lOO'i 


1.51 

1.60 

1.24 


.12 

1.51 

1.79 

1.28 


.15  .13'^  .13'3 

.05’3  .05’/^  .05’/ 
19.87  19.00  19.87 
.10  .09  .10 

11.50  9.65  11.00 


.17 


.16  .16 


.23’ 4  .23'A 
.19  .19*^^ 

.10',*  .im 

.10  2.25 

.05’^  .05'^ 
.05  .  04'^.!  .04'* 

.15  7.85  8.00 

.01'*  .04’ 3  .04' 3 


.C5'2 


.13  .13 

.06'*  .06 


.08'2  .07 


.•?8 


.26’ 3 


.13 

.06'* 

.14' 

.07' 

.26'A 


.05  .04’.2 

2.10  1.99  1.99 

25.00  23.75  24.00 
2.70  2.70  2.70 


.03  .08 


.08 


.38  .30' 2  .34 


1.1.5 

1.85 

.63 


.05',*  .05  .05 

11.25  10.87  11.00 
3.00  2.85  2.91 


.19  .16  .18>3 

24  25  22.12  24.50 
.57  .45  .35 


3.55 

3.50 

.41 

.52 


3.55 
3.30 
.42 ’/a 
.34 


13,800  Leitch 

8.500  Lencourt 

4.500  Lexindin 
7.600  L  L  Lac 

976.355  Loradn 
453.850  Do  wts 
17,000  Louvict 
11,000  Lyndhst 

10.500  Lynx 
2,150  Macasvsa 

10,700  Macdon 

19.500  Macfie 
6,058  MacLeod 

20.850  Madsen 
9,100  Magnet 
4,362  Malartie 
1,000  .Maneast  U 
12,430  Man  Bar 


1.00  1.00 
1.48  1.48 

.06  .05' a  .05ta 

.03'^  .02V2  .03ta 


1.55 


1.89  1.80 

1.42  M6 
.59  .41 


.05 


.50 
.03 

09';^  .08  .08*/2 

.08  .06’ a  .06'* 

2.70  2.65  2.70 

.19  .17'A  .18 

.04  .0.V.2  .03W 

1.03  1.00  LOO 

2.72  2.61  2.63 

.05Vi  .05  .05 


.06 


1.020  Reeves 
900  Renabie 

6.700  Rexspar 
9,997  Rio  Algom 

41,133  Rio  Hup 

22.930  Rix  Athab 

7.700  Roche 

21.500  Rockwin 

11.500  Rowan  Cons 
20,000  Ryanor 
15.168  San  Ant 

11.550  Sand  Riv 
16.050  Satellite 

1.700  .Sheep  Cr 
124.271  Sherritt 

1.700  Sigma 
S.IIOSil  -Miller 
1,200  SU  Stand 

23,223  .Siscoc 
60,935  Slanrck 
55.200  Starrall 
33.000  Steeloy 
22,085  Steep  R 
5.100  Sturgeon 

19.900  Sud  Coni 
8.975  Sullivan 

11.800  Sunburst 
13,070  Sqlvanite 
6.490  Taurcanis 
4,000  Do  Vi 
5,833  Teck-H 

42.930  Tesiag 
24,760  Territory 

75.700  Thom  L 
700  Tiara 

32.550  Tombill 

7.900  Torbrit 
11,225  Trans  Can 
10.000  Tribag 

3,000  Trn  Chib 
15.025  Ult-Shaw 
2.891  U  Mining 
6.010  U  Asbestos 
1.000  Un  Keno 
6.187  Un  Fort 

13.100  Upp  Can 
14,270  Ventures 

170  Do  Deb 
1,333  Vespar 
10-225  Vioiam 
7,554  Waite  Am 
725  Wasamac 

61.100  Weedon 

10.600  Werner 
(11,500  W  Malar 
20,750  W  Surf  I 
67.200  WUlroy 

41.700  Do  wts 
6.100  WilLsey 

1.500  Winch 
1.286  Windfall 
4,528  Wr  Harg 

20.400  Yale  Lead 
18  226  Yk  Bear 
33.645  Young  HG 
6,350  Yukno 

20.600  Zenmac 
2,000  Zulapa 

Cui 

1,700  Bulolo 
250  Pend  Ore 
5,960  Yukon  Con 
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1.45 
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1.02 
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.33 

.08 

.07 

.1754 

4.05 

8.45 


4.00 
6.15 

.11  .105*  .1054 

1.21  1.21  1.22 
39.50  38.50  39.00 
93.00  92.00  92.00 


.18 
.80  .76 

6.65  €.35 

.70  .70 

.05  .03 


,18 

.79 


.03 


.145*  .14  .14'* 

.04  .03  .03 

.17  .14  .17 

1.42  1.20  1.39 

.23  .13**6  .26 

.08'*  .08 


6.25 

2.35 

.53 


.05  .05 


.10 


.10 


1.00  1.05 

.09', 4  .13 
.95  1.00 

.49'*  .51 
.04  .04 

.13  .13 


6.25 

2.31 

.53 


CAN.  STOCK  EXCHANGE 

High  Lew  Clo*?« 

Alscope  . 07  .05'*  *2^’^ 

Anthonian  . 03  .03  .03 

Arno  . 03  ,02  -0- 

Barvallee  . 01  *01  *^1 

Bateman  . 09  .n8  .09 

Beatrice  . 04  .04  .04 

Bellechasse  . 25  .20  .22 

Belle.Chib . 045*  .04  .04 

Bornite  . 03  .03  .03 

Burnt  HiU  . 07  .  06’*  .07 

Calumet  . 03  .01  .01 

Canalask  . 03  .03  .03 

Canuba  . 01  .01  .01 

Carbec  . 125a  .10'*  .12 

Central  Man . 03  .03  .03 

ChemaUoy  . 2.13  2.01  2.10 

Chess  . 03  .03  .03 

Chipman  . 045*  .04  .04 

Cleveland  . U  .10  .11 

Cons.  Monpas  . 02  .02  .02 

Dolsan  . .06  .06  .06 


.09  .09  .09 

,02' i  .02'*  .02'.*, 

.02'*  .02'*  .025* 


.  5.00 


.39 


70 


.70 


3i000  Maralgo 

.10 

.09V5 

.09'/* 

6,800  Mai'boy 

.16 

.14'-* 

.16 

28,250  Marcon 

.07’* 

.07 

.07 

125,425  Maritime 

1.08 

.98 

1.05 

23,800  Martin 

.38 

.37 

.37'+ 

11,500  Matatch 

.08’.* 

.07'5 

.07V* 

500  Mattgmi 

7.80 

7.80 

7.80 

16.600,  May  brun 

.07 

.06 

.07 

3.989  McIntyre 

29.25  27.75  28.62  1 

3.200  McKen 

.15 

.14V^ 

.15 

4,160  McMar 

.05'/* 

.05 

.05 

2.000  MeWat 

.28 

.28 

,28 

102,700  Mentor 

.39 

.33V* 

38 

58.325  Merrill 

.96 

.89 

.95 

42,900  Meta  LTan 

.16 

.13 

.13 

9.900  Midrim 

.35 

.32 

.35 

693  I  ALUMINIUM  LIMITED 

Aluminium  Limited  advises  that  dur- 
|ing  the  month  of  February,  totals  of 
14.294  shares  and  7,950  shares  were 
5,980  issued  under  the  company's  share  pur* 


chase  and  share  option  plans,  bringing 
the  totals  Issued  under  these  plane  to 
437,871  shares  and  444,128  shares  re* 
apectively.  There  are  presently  issued 
and  outstanding  30,596,939  shares. 


6,590  Min  Corp  12.37  12.00  12.00 


1.05 


.03'* 


Fab  . 

Fa  no  . 

Fontana 
Golden  Age 
Gui*Por  . . . 

Haitian  .... 

Jubilee  .... 

Kontiki  . 

Lingside  . 

Lithium  . 

Mid'Chib . 

Molybdenite  .... 

Monpre  . 

Mt.  Pleasant 
N.  Formaque  .. 

N.  Jack  Lake  . 

N.  Santiago  ... 

N.  W.  Amulet  . 

Nocana  . 

N.  A.  Asbestos 
N.  A.  Rare  Met. 

Opemisca  Exp. 

Paudash  . 

Pennbec  . 

Pitt  (iotd  . 

Pore.  Prime  . . . 

Que.  Cobalt  ... 

Que.  Smelt  . 11  .10 

Red.  Crest  . 02Vb  .02 

St.  Law.  Col .  5.75  5.56 

South  DufauU  . 09  .09 

Spartan  .  1.33  1.20 

Standard  Gold  . 08  .06 

Tazin  . 08  .07 

Tib.  Exp . 06'*  .06 

Trebor  . 05' a  .03*.* 

Virginia  Min . 08H  .08 

Wendell  Min . 03'<i  .03 

WestvUle  . 03',^  .03 


.04'*  .03 
.025*  .03 
4.00  4.35 


.041*  .04',*  , 
.01*'^  .03 
.02'*  .03 


.075*  .07'*  .07'* 


.72%^  .02'*  .02'* 
.12  .095*  .091*  ' 

4.75  3.93  4.35 


.03'* 

.03'* 


NEW  YORK  STOCK  MARKET 


Supplied  by  Shearson  BammUl  A  Co 

Allied  Chem  62V  Douglas  32'/t 

Amer  Can  4 1  Vs  Dow  Chem 
Amer  Cyan  47H!Dupont 
Am  Smelting  Kodak 

A  T  A  T  ISS'V*  El  Paso  NG 
Am  Tobacco  81  iGen  Electric 
58  ’Gen  Motors 
45  I  (Goodyear 


Closing  Quotations  April  IL  1961 


Anaconda 
.Armour 
B  &  O 
BendLx  Avia 
Beth  Steel 
Budd 

Caterpillar 
Celanese 
Chrysler 
Cons  Edison 
Deere 


32’/*  Merck 
74  !  Monsanto 
212  Mont-Ward 
117  !  Motorola 
29  I  Nat  Cash  I 
64H  Nat  Dist 
47'*  NY  Central 


86'*  Setaenely 
45'*  SearS'Roe'k 
31:40'  Sco-Mobil 
90  1  South  Pac 
86*4  South  RR 
27H  St  Oil  CaUf 
19^4  St  OU  N.J. 


36^*  Nor  Amer  Avia  44V8'Texas  Co 
39'*^  Nor  Pacific  4SV*!  Union  Carb 


33V&  Gulf  OU 

64^4  Int  Harvester  51*4  Pepsi  Ckila  545*  United  Aire 

47',  mt  Nick.l  fW>4  PhUIips  Pete  59')4 '  United  Airline 

ISLii'Int  Paper  33'«|Radio  Corp  62'.  U.S.  Rubber 

34%  IiU  T  &  T  60'^,  Raytheon  39  ;u^.  Steel 

M%  Jones  &  Laugh  «9f»,  Republic  Steel  61%  Westinghous* 
43%  Johns  Many  70't,  „  .. 

791.,  Kennecott  89  'Sperry  Rand  27V4, WotHworth 

S7'>i!  Lockheed  42'%,  St  Regis  Pap  36  I  Youngstown  S 


701* 

110 


Liauid  Gas  Products  jCapital  Change  For  iCan.  Tungsten  To  Lorado  Will  Oil  Search  To 

Cut  Into  Oil  Markets  Sapphire  ^ified  iProduce  Nwt  Year  Cost  $30^illion 

_  TORONTO— At  a  special  meet-i  VANCOUVER.  —  Karl  Sprin-  Full  retirement  of  iis  deben-j  During  the  next  ten  years  tin 

CALGARY  -  A  rapidly  rising  loss  of  $681,000  in  1960.  compared, ‘"K  here,  shareholders  of  Sap-iger,  general  manager  of  Canada  J,e'(fn%nnouS  by^I^rid^'u^^^ 
flow  of  natural  gas  liquids  to  with  a  net  loss  of  $762,822  in  1959.  phire  Petroleums  Ltd.  ratified  ajTungsten  Mining  Corp.  states  Mines  Ltd.  lada's  north  is  expected  to  cos' 


Lorado  Will 
Retire  Its 
Debentures 

Full  retirement  of  its  deben- 


Oil  Search  To 
Cost  $300  Million 

I  During  the  next  ten  years  the 


ada's  north  is  expected  to  cost 


jTHE  FINANCIAL  TIMES.  APRIL  14,  I96|  9 

Oil  Reserves  of  Westburne 
Up  Substantially  in  1960 


market  makes  it  imperative  that 
the  production  goals,  set  recently 
by  the  Canadian  Government,  be 


Revitolixe  Valley 


iprepared  increase  in  authorized  that  company  expects  to  have  its j  After  payment  of  all  liabilities.  *300  million.  We.stburno  Oil  Company  Ltd  resulted  in  an  improved  d 

Icommon  .share  capital  of  com- Northwest  Territories  property  in  the  value  of  the  company’s  net  Northern  .Affairs  Minister  Dins  ’  production  rate  by  the  end 

L  _  -1 _  t _ K,.  tho  foil  ...III  V«1  l«..,b  „I  f  „  ^ 


improved  dail.T 


in  annual  report  of  company  fori'’''alize  theJurner  Valley  oilfield i  j  , 
^  (where  13.000  barrels  of  water  a, 

,■  mo  .  being  injected  into  the 


Increa.sed  production  is  foreca.st.pany  to  20,000,000  shares  from  I  production  by  the  fall  of  1962.  Icurrent  assets  will  exceed  $.3.4  dale  told  the  Yellowknife  Boardjp^jjpj  December  31  mwi  shnwsl’^- 

om  .steps  being  taken  to  re-| io,ooo,000  shares  and  conversion l^ore  than  $6  million  in  finan-j million,  plus  a  mining  and  mill-jof  Trade  there  is'vigorous  acti-1  ^  nf  th«  i  Because  of  these  decrea 

lalize  the  Turner  Valley  oilfieldi  f  ..  .  .  j  j,|Cing  has  been  arranged  he  said.  I  mg  plant  for  a  base  metal  opera- vity  underway  in  the  Arctic)  *  ^  ^  °  'sales  during  the  earlv  part  of 

here  13.000  barrels  of  water  a  ‘  ^  ^  **.The  mine  can  operate  for  10  to  tion  of  from  800  to  1.200  tonslislands  above  the  coast  of  the  operations,  highlighted  by|®.pa  j  a^j^njon  to  lower  reve 


I  per  day. 


(Arctic  mainland. 


Gas  export.  Mr.  Brown  pointed ire^prvoir.  Unitization  of  the  field!  Also  approved  was  change  in  Northwest  Amax  Ltd.,  a  sub-,  mining  and  milling  plant, |  In  discu-ssing  plans  for  this  iu  net  provi 

oil  .  will  rapidly  increase  the  ^,3^  resulted  in  important  operat-jconversion  rate  on  outstanding  sidiary  of  American  Metal Ijntgct  at  Edmonton,  is  ready  to  remote  area,  he  said,  "during  „.„h3ui„  nj. 
\nlume  of  non-prorated  conden- economies.  P'avourable  re- debentures  to  2,000  shares  jner  Climax,  would  have  a  3.5  per:  [,e  moved  to  a  property  with  ade- the  coming  summer  12  crews  will, 
sate  coming  onto  the  market  to|suits  are  al.so  expected  from  the;Sl,000  principal  amount  and  toicent  stake  in  the  company  andlquatp  re.serves.  Also  retained !be  searching  for  oil  and  gas  and' 

displace  crude  oil.  The  Gov ern- ; j.gppyppy  pj.pjgp^  , a  ; an  offer  on  that  basis  being  made  would  handle  all  Canada  Tung-|py  Lorado  is  its  uranium  mineisome  40  million  acres  will  be  Participated 
ment  s  objectives  would  be  m-jtmrta's  first  oilfield.  to  the  debenture  holders.  The  sten's  concentrates  throughout  tj,e  Beaverlodee  area  of  Sas-  under  active  exploration.”  |. 30  wells,  of 

ciiffiripnf  Jn  nrni.iHp  thP  inr*pn-  ..rr—  u_ _ 4...«  _ u  — _ I  ai%^a  wi  oa»  i  ,  ^  ^  .w,. 


participated  in  the ^  markets.  Ikatchewan,  together  with  most 

Lnd  pvninration  anH  ripvelomdrilling  of  .30  exploratory  wells.;m;>'’«bs  expiring  \^y  26  96L  Amax  w^^^  ,he  specialized  milling  plant 


:  03'djpnded  December  31.  I960,  shows!*^- 

continuing  growth  of  the  com- 1  P^^ause  of  these  decreased 
u.,11-  u*  i  u  ' salcs  dur iog  ( Mo  oar Iv  pafl  of  th# 
of  the  I  -  ‘  t>  lighted  by  lypgr,  jn  addition  to  lower  revenue 

la  substantial  increase  of  34''.  in  (from  its  securities  holdings,  the 
or  this  its  net  proven  and  27'r,  in  its  net  company's  gross  income  was 
•’during  pppijable  oil  reserves.  $844,123  compared  with  $864,557 

?wswill;  r,  I  ,.  ,.i.ur  unciK,,,.,...  Net  profit  carried  for* 

gas  and'  ^'iing  he  >ear.  IVestburno, ^^ard.  after  deducting  all  ex- 
Aill  be  Paitu 'paled  in  the  drilling  of  pen.ses.  taxes,  intere.st,  and  pro* 
1.10  wells,  of  which  2(1  were  dev e-'vjding  for  amortization  and  ex- 


together  with  most  I  Mr.  Dinsdale  pointed  out  that|loP'uenl  ancl  10  exploratory,  re- pioration  write-off,  was  $90,480 
alized  milling  plant'Ihe  distance  from  the  ArctiCjSulling  in  _.l  pioducers  6  aban- against  $134,724  in  19.59.  Factorf 


responsible  for  this  lower  figure 
are  increa.sed  operating  cost* 
since  1  0  vv  e  r  production  allow¬ 
ables  moan  higher  co.sts  per  bar¬ 
rel  produced:  additional  co.st  of 
operating  several  new  pressure 
maintenance  projects;  rentals  OB 
more  unproven  or  undeveloped 
acreage  than  in  19.59;  and  larger 


gas  liquids  production.  iimh°s^  1^3  maturities'  are  pre-  j^'"  P*PP  To.  reports  in  order  to  take  advantage  of  j’^Hp  also  referred  to  the  political !  where  ihe  first  results' of  this,f^Vim-off  oy'explorat^^^^ 

Home  Oil  in  1960,  was  able  fO'aJJd  Enchant ^areas.  '.sently  convertible  at  a  rate  «[( ae^S^®, 2^634  barrels  orcrud^oil'S^mon  and  major  pres.sure  maintenance  pro 'which  means  that  a  greater  part 


nome  uii  Jii  ir>ou,  wd.s  ante  lu,  .  Knchant  areas  |.'cmiy  iuii\ciuoir  di  a  laic  |  12S  634  barrels  of  crude  oilSIO  millinn  aeveiopmeni  oi  me  imiiii  <iiiu  . . . .  i-.w  wnicn  means  inai  a  greater  pan 

report  an  increase  of  almost  100  ^  '  2,50  shares  per  $1,000.  They  wilL^^  34  ba  re  .  °  a  .  u  'be  proposed  establishment  of  a  ject  have  been  recorded  as  en-lof  ibp  operating  profit  was  used 

per  cent  in  natural  gas  sales  and!  ‘he  fir.s  ime,  the  com-  revert  to  that  rate  again  afterj  new  Mackenzie  territory,  as  a  coiiraging.  „o,-  „il  .and  gas  research, 

a  fourfold  increase  in  naturaLPony  ^  Swan  Hills  field  became- May  26.  '■3"-"37  J"  mve.stmenl  in  a  i  pii^iinarv  step  Inward  lorma-  Production  for  the  year  w  as  The  report  also  stresses  the 

gas  liquids  production.  Oil  pro-'P''  most  productive  source  of  oil.  There  are  presently  8.029,959  na  s-f  rei^  n  "n  '‘'’'’':'“PnTn'  'b‘'  tion  of  a  new  northern  province.  288.783  net  barrels  alter  all  royal-  uncertainly  prevailing  in  the  oil 

nuction  was  down  slightly  but  brum  'he  Swan  Hills-Virginia  shares  outstanding  of'j?*^!^,  -  Bahama  Islands,  - ties  and  other  interests,  against  industry,  belore  Ihe  national  oil 

when  combined  with  natural  gasi*b"S'Morse  River  fields  it  pr^  jo,ooo,000  authorized.  Conversion  I  “^'y  ‘  *’  ,  .  '300.333  net  barrels  in  19.59.  'I’he  poUpy  was  formulated,  which 

liquids  production  showed  a  smallTiiiced  a  tola  of  .564,148  barrels  pf  gll  of  Ihe  debentures  at  fhei  .  y.  ^  .^'ompany  sa,vs  sc  e  i  Area  to  Push  Its  OrfllOrilG  r  1011661  slight  decrease  in  Ihe  company's  resulted  in  l!t60  in  a  decline  in 

increa.se  over  19,59.  In  I960  theTompared  with  production  of  310.-:p,.oposed  2,000  rate  would  requirel"^*''’*'''”  '^  '  ^  ”  ;  Exolorotion  Work  E  *  II  iPri'diiclinn,  due  to  a  severe  re  ,|,p  stock  market  prices  of  oil 

Company  produced  11  billion  cubic: 3-1'  barrels  the  previous  year.  A-issuance  of  an  additional  6,111.600  n-nnT™  ^  EamingS  UD  Wld6ly  'duclion  in  allowables  in  Pemhi  'la  securities.  This  is  naturallv  re- 

feet  of  gas,  2,631.695  barrels  of  fo'^l  .34  development  wells, shares.  da.lv  a  sharp  rise  of  IORO.\TO-Area  Mines  Ltd,,  is  ^  •_  ,in  January,  1960,  was  and  con  nected  in  the  market  value  of  the 

”  ■  "  Maxwell  Goldhar,  president,!’®,"  P^.''  'om  actual  .larch  continuing  Us  exploration  ellorts  earnin'’s  of  $811  6.32  equal  fi'UU'8  '‘i  be  gradually  ofiset  by '(.pmpauy u,  .securities  holdings, 

told  the  meeting  Ihe  object  was  ,  ,.  ^  mine,-  '  harp  are  rpoorieU  production  gained  in  Mutate  which  .stood  at  $1.92.3,32.5  at  De- 

to  get  rid  of  intere.st  charges!  hor_  the  _ first  quarter  of  thus  .1,  M.  R.  Corbet,  pre.sident,  .stales  'o  M  I'l'nls  a  share,  are  repoi ted, ,,,,,,  $2,565,279) 

runnine  at  pver  $1.50.000  annuallv I  based  on  company  reported . in  annual  report.  (by  Bralorne  Pioneer  Mines  l.td  -  .■...ainst  $2  69<i  ,5(X»  ai  the  end  of 


I  from  1.30.037  barrels  daily  in  Lorado  is  an  inve.stmeni  in  aj"',;  ‘  ip^rv  slen  toward’ I omia 

.029,959  V|r"u  "’‘'  on  of  a  new  nortbern  province 

ii„p  pflppi’  cent  from  114.3.i6  barrels' Bahama  Islands,  non  i 

(daily  in  March  1960, - ", 

at'thei  company  .sa.vs  scheduled  BralOme  Pl0n66r 

_-_„jr-|aeliverics  for  the  month  of  April  c  i  »a#  i  .  •  ■ 

111^  are  expected  to  average  146,000  exploration  Work  Faminnc  Un  Wmp  V 

barrels  dailv.  a  sharo  rise  of  TORONTO-Area  Mines  Ltd,,  is  YVIUeiy 


oil  and  24Li 80 'barrels  of  natural <he  Virginia  Hills]'  Maxwell  Goldhar.  president,!  I® ,3  P*’.''  -March  continuing  Us  exploration  ellorts.  „a,.nin<»s  of  $ 

gas  liquids.  Daily  oil  plus  natural  "p'"  ^"d  31  in  Swan  Hills  during  (old  the  meeting  Ihe  object  was  ,  ***^u*l'”’  ^  ip  -i  ,pni«  a’'  h«rp 

gas  liquids  production  averaged. the  year.  ,o  get  rid  of  interest  charges!  hor_  the  _ first  quarter  of  thus  ,1.  M.  R.  Corbet,  pre.sident.  .stales  'o  M  cents  a  share. 


gas  liquids  production  averaged  The  year.  to  get  rid  of  intere.st  charges!  ro.mrmMqup.u-.  o.  .v.co.oei  pre.siaeiu.  .states  -'c"”;- 

7,851  barrels  per  day  compared'  The  Carslairs  gas  processing  running  at  over  $150,000  annually ’^‘'P^'t-  (by  Bralorne  I  loneer  .Mines  l.td 

with  7,357  in  1959.  '  (plant  went  into  operation  in  Feb-(and  .sinking  fund  payments  and  deliveries  avcragerl  The  compan.v  s  IWI  program,  (or  the  year  ended  December  .31  I  Pnint  Plane 

Gross  income  for  the  year  ruary,  I960,  with  a  design  capa-ialso  to  preclude  inability  of  re-  ’•^’338  barrels  daily,  a  gam  of  ret>ort  .sa.vs.  will  include  ('xplora-  ij^^l  ,|^p  13.monih  period  *-®Ug  rOlllT  rldnS 

amounted  to  $9,332,041  as  com-lcity  of  66  million  cubic  feet  peritiring  the  debentures  on  their  duej  j  ®.  P^r  ’33.2.4  barrels  lion  of  a  large  group  in  the  Nor-  pnjjgj  December  31,  19.59.  earn-  Pr/\nr;im 

pared  with  $7,843,375  in  1959.  The’day  of  pipeline  gas.  Home  Oil  rates.  'daily  in  1960  first  quarter,  ,  ings  amounted  to  $486,224.  or  .'lO  drilling  KrOgraiTI 

increase  in  gross  income  of  lO  had.an  interest  of  39.5  per  cent  Dealing  with  company  affairs.]  targets  have  been  'o- cp^ts  a  share.  - - 

per  cent  was  a  result  of  an  in-:in  the  plant  and  in  the  Carslairs  he  slated  negotiations  are  still|1cf  QuAftfif  NgI  'v*^  nm*'' i  ^  geological  en-  p  .loubin,  president,  .states 

crease  in  sales  of  natural  gasjunit  at  year  end.  Plans  were'under  way  on  plans  to  enter  thei  :  ’jR.  ^  .  .  ore  reserves  have  been  siibsian- 

and  gas  liquids  and  an  increa.se'recently  completed  to  process  gas  bowling  business  and  stockholders  AimAr  nnu/n  "’‘''"d)*  ")■  ti,iiiv  maintained,  and  emphasis 

in  income  from  investments.  Net  I  at  Carslairs  from  the  nearby -would  be  asked  to  meet,  he  hoped  V/UiU  l/UWII  .tig,  tion  b'  l''h  anomalies  in  .jjj,,  ^^.jH  lo  dev  eloping 

income  before  deducting  depre-j Crossfield  field.  This  will  require. within  six  weeks,  on  the  initial]  -  western  (,luebec  which  are  lo-jj,^^^,  np  that  it  pres- 

ciation,  depletion  and  surrendered  I  that  Ihe  plant  he  more  than  -venture.  !  TORONTO.  —  .Net  earnings  <if  ec{momic|pf,(,  indications  hold  true  on  a 

leases  amounted  to  $1,425,015  inidoubled  in  size.  When  expansion  Aunor  Gold  .Mines  Ltd.  for  the  j!,  u  explored. 

I960  as  compared  with  $1,812.2.54; is  completed  late  in  1961  it  will ; day  from  Carslairs  and  98  million, first  quarter  of  the  current  year,  ,  '  n'^c .  ''"'a  ''’,'*’’^;Piesenl  ore  reserves  could  be  lo¬ 


cated  in  a  good  geological  en¬ 
vironment. 

,  Other  work  will  include  in¬ 
vestigation  of  two  anomalies  in 
norhweslern  Quebec  which  are  lo-! 


'  .  .  and  Kivsione  Warburg,  which  had  ppi„her  :tl,  I960  uosi  $2,56.5,279) 

;ralorne  Pioneer  Mines  Ltd  -  auain.st  $2.69!)..500  at  Ihe  end  of 

he  year  ended  December  .31  I  PAirit  PlsilC  *2.81.3.823*.  However. 

For  the  13-monih  period  kOHy  rUllll  I  Idlla  (some  recovery  in  the  .stock  mar- 

t  December  31,  19.59.  earn-  PrArtram  'i  39  increase 

amounted  to  $486,224,  or  .'lO  l/rillllly  l  10^10111  of  S:i!»0,u(Ml  since  the  end  of  1960 

a  share.  _ _  ‘in  the  market  value  of  the  com- 

R.  .loubin,  president,  .stales  T’ORONTO  —  Drilling  program  pany  s  |vni tfniio. _ 


ore  reserves  have  been  siibsian-  of  I.ong  Point  Gas  &  Oil  Lid  in 
tially  maintained,  and  emphasis  Lake  Erie  for  coming  season  i.- 
this  year  will  shill  lo  dev elopingipxpcclcd  to  gel  under  way  next  i 
new  zones  He  says  that  il  pres-  nvonlh,  .M  A.  Cooper,  president,; 
ent  indications  hold  true  on  a  (old  shareholders  at  annual  mccl- 


!  TORONTO.  —  .Nel  earnings  of ‘'n'bd  in  the  vicinity  nf  economic;p„^  indications  hold  true  on  a  (old  sliarcl 
Aunor  Gold  .Mines  JJd.  for  the  biineralizalinn.  and  two  groups  new  vein  now  being  explored,  jpe  here, 
.first  quarter  of  the  current  year,  .  '  Brunswick  which  vnver  j,pp  reserves  could  be  in-  ((  js  [)l;i 


in  1959.  After  deducting  all  cliar-j be  able  lo  deliver  100  million, cubic  feet  per  day  from  Cross-  are  estimated  at  slightly  o''*'''  '  ‘'’‘’‘'‘’■(creased  by  40  [ter  cent 


ges  to  income  there  was  a  nellcubic  fret  of  specification  gas  a  field.  . 

Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canodion  Corporotions  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  ond  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


I6'2  tents  per  share,  J.  r:  Rrad-:''‘’,T  ^  ^novvn  sulphide  depo.sit... 
-field,  president,  told  shareholders;  -T'  Mattagami  J.ake  Mine.s.  in 

(at  annual  meeting  of  c-ompanv!'''’'‘‘'’ 

underground  work  is  opening  up 

,  Earnings  for  vorre.sponding,'^^^  "X  ^ 

quarter  of  last  vear  were  equal' 

tn  vn,  a  h,,i  inrh.Hori  ""b  Dcgol lat lon.s  proceeding  re- 


resenl  ore  reserves  could  be  in-  ((  js  ()hinned  (iresidcnl  said,  lo 
reased  by  40  [ter  cent.  conccnirair  on  the  company's 

In  1960  average  cost  ol  gold  aci-page  at  Mohawk  Point  and 


president,  told  shareholders ;  J.ake  Mine.s.  m  j^r  ounce  was  $2.5.62  ((,,,  (,rogram  will  be  conqvarahh 

-nual  meeting  of  company  (^X^nd  r;k  T'^eumr^^^^  ‘"JX _ '‘’®®  .-'T. 


to  7^4  cents  a  shade  but  included 
a  profit  from  the  sale  of  invest¬ 
ments  equivalent  lo  three  cents 
per  share. 

The  increase  in  Ihe  .lune  divi¬ 
dend  lo  five  cents  per  share  from 


garding  a  smeller. 

Canada  Tungsten  .Mining  Corp  , 
in  which  Area  owns  268,709 


Smalkr  Loss  For 
Fargo  Last  Yoar 


year  Ihc  company  comivleled  10 
wells  In  Lake  hirie.  j 

I.ong  Point  drilli'd  one  hole  re¬ 
cently  on  land  oil  setting  Mohawkl 
(mini  but  il  was  dry.  This  does 
not  means,  il  wa.--  point (>d  out. I 


P*!  .  I.shares.  has  arranged  linan<-es  lo  nc'  lo-s  of  $80,694  is  reporl-  Ihal  lhe  acreage  is  iinpr.Kliictive. 

The  increase  m  Ihe  .  unc  div i-  property  to  production! 0^  hv  Fargo  Oils  Lid.  for  Iheasthcrc  isroom  for  tvvonr  lhrce 

dend  lo  five  cents  per  share  from, jp  |q^2  vear  ended  December  .31  last  more  holes  and  liirlher  work  will 

(four  cents  in  the  March  quarter  Ra(aiKe  sheet  at  December  3iiThis  comivares  wilh  a  loss  of  likely  he  done  late  this  year. 

'will  likely  be  continued  for  thci^|,„^^.^  current  assets  of  $17  697 '*321. 751  in  Ihe  previous  year.  !  Gas  sales  meeling  was  told  are 
balance  of  this  .vear  and  intO  p^^.ladmE,  mve-stments  carried  a  TI’p  ’‘Kn'c  nfler  a  a  great  deal  heavier  this  year 

1962.  meeling  was  told.  It  is,j,  ^2,  ^^d  having  market  capital  gain  of  $.3I7„34.5  from  sale  although  short  of  px()ectat ions  due 

expected  that  the  .same  gi'ude  va(j,p  j2  228  4.37  of  iiilere.sls  in  44  wells  in  Ihe  lo  some  difticullics  in  iransmis- 

of  ore  and  Ions  milled  in  1960  _ _JL.  (  _ _ _  I  Pembina  field.  >^ion  in  the  conqiany’s  gathering 

will  be  maintained  this  year  and  Gross  ineome  amounted  to  $1.-  system.  These  dilticullies  are 

into  next  year.  ,  •  7100  Ull  rlOnS  860.709  compared  with  $2,120,442  being  correcled. 

-  --  - -  Canifal  lnrr«aAcc>  io  19.59.  and  vvrile-olfs  amounted  New  large  iiulusiriiil  users  ol 


will  be  maintained  this  year  and  •  .  .  /%*|  bi  Gross  ineome  amounUHi  lo  »i. 

into  next  year.  ,  I  7100  V/ll  rlOnS  860.709  compared  with  $2.l20.44i 

-  --  - -  CaDifal  lnrrAnc«>  'O  19.59.  and  vvrile-olfs  amounted 

Cleveland  Copper  -r  , , j  ,  iio  $1,027.70.5  again.st  $1,298,869 

r'io.  oio„a  t-  t  •  ‘  '•>  Lid.  has  an-  The  decline  in  gross  inenmr 

.ilitn!  '"c'cn^c  tcsulted  chieflv  fiom  lack  ol 

stalling  pioduction  casing  and lauthorizcd  capital  lo  25.000.000  markets  accoidinc  lo  \  II 

vcen'’i?nXrr‘ f'""’  ’2.- ] Meadows,  presidenf.  This  ’ cood, 
InH  ,c  v'^  •’’’"•"‘'O  ^Tiaies.  by_  the  creation  w-ill  improve,  he  states,  wher 

within  (6^  n  of  an  additiooM  /,.500.(M)0  shares,] various  pipelines  now  planned  art 

commence  within  the  next  week  it  is  announced.  comnleled 

or  .so,  Roy  Roberl.son,  ()re.sidenl,  .Shareholders  will  vole  on  the  ' _ 

announces.  (uoposal  at  a  .s[)pcjal  meeling  ^  j  x  rx  ' 


lit)  $1,027.70.5  again.st  $1,298,869 
The  decline  in  gross  incr 


Cleveland  Copper 


or  so,  Roy  Robertson,  pre-sidenl 
-announces. 


$1,298,869  Ras  arc  scheduled  l(>  comt'  on 
ross  income  stream  in  Ihe  next  few  monlhs 
mil  lack  of  which  should  mainlaln  gas  sides 
i„  A  II  ;in  the  sumnu'r  monlhs. 


lion  will  improve,  he  stales,  when 
various  pipelines  now  planned  are 
completed. 


Five  01  six  more  wells,  some  lo  be  held  in  conjunction  with 
of  which  will  he  offsets,  are  lo  be  Ihe  annual  meeting  in  Calgarv 
drilled  in  Ihe  immediate  vicinilv  on  Friday.  A|iril  28.  at  II  a.m.‘ 


Granduc  To  Start 
Drilling  in  May 


PORCUPINE  PRIME 

Diamond  drilling  is  under  way 
on  Ihe  14-iT;iim  gold  ()ros(>ecl  of, 
(Porcupine  J’rime  .Mines  Ltd.  ad-j 
joining  (o  Die  wesi  of  Barnal 
.Mines  in  Ihe  Malarlic  area  ol 
noiTIlweslei  II  (jliehet  ' 


PLAIN 

or  FILTER  TIP 
CIGARETTES 


VANCOUVER  STOCK  EXCHANGE 


.Xhttihi  rower  A  Paper  Co.  I.iil, 
.Xsnew'-Surpass  Shoe  Stores  Ltd. 
Atuminiura  Limited 
Aluminum  Co.  of  Canida  I.tmllert 
.American  .N'epheline  Limited 
.Anxlo-Canadian  Telephone  Co. 
.Anxlo-Can.  Pulp  A  Paper  Mills  Ltd. 
.Analn-Hiironian  Limited 
.Argus  Corp.  Limited 
Auto  Electric  Service  Co.  Ltd. 

Ranque  Canadienne  Nationale 
Rank  of  Montreal 
Rathurst  P.  &  P.  Co.  Ltd. 

Reaubran  Corporation 

Relding  Corticelli  Limited 

Rell  Telephone  Co.  of  Canada 

The  Bowaler  Corp.  of  North  America 

Rrazilian  Trartion  Light  A  P.  Co. 

Rritish  .American  Oil  Co.  Ltd. 

Rritlsh  roliimbia  Forest  Products  Lid. 
R.C.  Packers  Limited 
R.C.  Power  Corp.  Limited 
Rrooke  Bond  (Canada)  Ltd. 

Bulloch's  Ltd 

Bulolo  Gold  Dredging  l.td. 

Burns  A  Co.  Limited 

Calgary  A  Fdmnnton  rorporstinn 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  .Northern  Power  Corp.  I  Id 
Canada  Permanent  Mortgage  Corp 
Canada  Steamship  Lines  Limited 
Canada  Wire  A  Cable  Co.  Ltd. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Ce.  Limited 
Canadian  Celanese  I.imited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 

Canadian  Vickers 

Canadian  Wallpaper  .Mfrs.  T.id. 

Canadian  West.  Natural  Gas  Co.  l  td. 

Ca.vsiar  Asbestos 

Catelli  Food  Products  Limited 

Champion  Mutual  Fond 

Commonwealth  Inter.  Corp.  Ltd 

Cons.  Mining  A  Smelting  Co.  Ltd. 

Craig  Bit  Company 

R.  I..  Crain  Limited 

Crown  Zellerbach 

David  *  Frere  Ltd. 

Distillers  CorporaDon-Seagrams  Ltd. 
Dominion  Bridge  Co.  I.imited 
Dominion  Coal  Co.  I.tmited 
Dominion  Engineering  Co.  I.imited 
Dominion  Glass  Companv  Ltd 
Dominion  Steel  A  Coal  Corp.  Ltd, 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  I.imited 
Dow  Brewery 
Dupuis  Frere*  Limlled 

Fast  Kootenav  Power 
Fast.  Sullivan  Mines  Ltd. 

Fddv  Paper  Co.  Limited 
Enamel  A  Heating  Products  Lid. 

Falronhridge  .Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Lid. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Lid. 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Companv  of  Canada 
Giinnar  Mines 

Hi-Tower  Drilling  Co.  Lid. 
Highland-Bell  Ltd. 

Hollinger  Cnns.  Gold  Mines  l.td. 

Home  Oil  Co.  I.imited 

Hudson  Ray  Mining  A  Smelting  l.td. 

Husky  Oil  &  Refining  Co.  Lid. 


Imperial  Rank  of  Canaria 
Imperial  Oil  Lid. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
Internatiomil  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Syndicate 

Kerr-Addison  Gold  Mines  Ltd. 

l.abalt  (.lohn)  Limited 
Labrador  Mining  A  Exploration 
I.eitch  Gold  .Mines  Limited 
Leverage  Fund  of  Canada  l.td. 

I.ohlaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  Lid. 

Macassa  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  A  Bloedel  Co.  Lid 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co.  Lid. 

McIntyre  Porcupine  Mines  Lid, 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
.Montreal  City  A  District  Bank 
Montreal  Locomotive  Works  Limlled 
Henry  Morgan  A  Co.  Ltd. 

.National  Steel  Car  Corp.  Lid. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
Norih  Star  Oil 
.Northern  Quebec  Power 
Northwestern  I'tilUies  ltd. 

Nova  Scotia  Light  A  Power  Co. 

Pamoiir  Porcupine  Limlled 
Parker  Drilling  Co.  of  Can.  I, Id. 

Pain  Consolidated  Gold  Dredging 
Penmans  I.imited 
Pembina  Pipe  Line  I, Id. 

Placer  Development  Limited 
Powell  River  Co.  Lid. 

Power  Corporation  of  Canada  Ltd. 
Pronto  Cranium 

Quebec  Power  Company 

Rettman's  I.imited 
Reynolds  Aluminum 
Robinson.  Little  A  Co.  Ltd. 

A.  V.  Roe  Canada  Ltd. 

Royal  Bank  of  Canada 
Rnyalile  Oil  Co.  Ltd. 

Salada-Shirrlff-Horiev 
St.  Lawrence  Corp.  Limlled 
Shawinlgan  Water  &  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Sicks’  Breweries  Limited 
Silverwond  Dairies  Limlled 
Simpson’s  f.imlted 
Siscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  l.td. 

Southern  Can.  Power  Co.  Lid. 
standard  Paving  A  Materials  Lid. 

Steel  Co.  of  Canada  Limited 
Sun  Life  Assur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd. 
Supercrete 
Switson  Industries 

Television  Flertronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trani  Mountain  Pipe  Lin* 

Cniled  .Amusement  Corp.  Ltd. 

Cnited  Grain  Growers  Ltd. 

I'nited  Keno  Hill  Mines 
Cnited  Steel  Corp.  Ltd. 

A  cntiires  Limited 

Waite  Amulet  Mines  Limited 
Westeel  Products  Limited 
Western  Grocers  I.imited 
George  Weston  Lid. 


LISTED  STOCKS 


Sun  Puh  A 
Rid  \sk$‘d  Collierip* 
l>nt  KM  2.2.1  2  an 

r>.  \T  18.',  1 

BC  T^I  4.>  :>«  4t>  (Ml  I 

B<’  Turf  1  Peacp  Ri5 

(’apital  FlaM  lO.(H)  10.', ft  \anior  oils 

lint  Br#\v  R  ,1.95  4.1ft  ’Reav  Kod 

Par  <  (ia*t  T  78  Oft  fM)  00  Beth  (  opp 


11-ftO  11. .*>0  Itiiant  Masrol 
H7  7.12  A  W  Venture 

8  12  8  25  Par  \  Mine* 

1  95  2  05  \al  Kxp 

18’-i  .20  'idbak  Prem 
.27  .{0  -^wnihine  Krd 

08  .08  I'a.vlor  Riids 

I  12  114  ;  rmian 

22’ -J  2.1  iVananda 


UNLISTED  SECURITIES 


<Rupplied  by  Rippeo  A  Co.  Ine.1 


(('IfHiInfc  April  11.  IMU 


Alexan  Rldg  C  is 
Ann  ('  Tel  AC  55 
BC  Sugar  1.T; 


H(d  Asked  Oail.v  Mirror  K  I  i 


,  n  of  C  G  Insur  47 
Kastern  Trust  15 
'  F]s«ex  Park’d  3  00 


Brit  P  Carpet  40 

Brit  Am  Assur  ](^ 

Cdn.  Sup  Oil  T’a 
Cole  Coll  A  15 

T)n  B  15 

Cons  Theatre  A  8t^ 
I  Do  R  3 

Crown  Life  new  270 


l.:>0  2  00  ,Gali  Bras 


G  Br  A  ('  ('  20’ ’i  22’; 

Gl-West  l.ife  590  610 

Guar  <■  NA  no 

Imp  ('hem  Int  10 

London  Kite  215  2.55 

,  Monarrh  l.ife  60  70 

I  MrC'arth.v  M  A  4 
■  Do  B  20 


j.Mtl  City  1  f>!st  72>a 
'  \  L5te  As&oc'n  515 
NR  Telephone  12 
\S  Trust  17 

Ont  I  Que  Rl.v  98 
Par  Gas  Tran  163* 
!  Rob  .1  &  W  pfd  16 
La  Sauvegarde  85 
I. Stand  Fuel  pid  ,1.1 
j.Stew  8f  IJoydH  7’U 
Water  loo  M  6 

I  Wevi  1.  20  pfd  102 


CALGARY  OIL  QUOTATIONS 


High  rinse 

Alas  PI 

Ala.s  Rf  25  25 


(*  F'orii'ne 
Clay  bar  16 
Com  Oil  .55 
r)om  HMin  1 
Rduian  21 
Gateway  1’ 
Kenare  2 


AFKII.  3.  1961 

High  Close  High  <  lo'e 


leeamat’  2 
16  16  lyed  Calm  4 

.55  .5.5  Merit  40 

I  1’  J  1*4  Merland  12 
2’ 3  213  Mill  Cik  4 
I’a  l'7  \  Ridge 
2  2  \  Coni  1 

14  :il  N  Ruhtlci  *2 


4'*  4^*  Ranrhmn 
40  40 

12  ll'-i  Share 

4  3^  .Silv  (,'it.v 

Stvralta 
1  1  TransfId 

•2‘j  2' 3  W  Warner 


THE  OIL  MARKET 


Tronsactions  on  Toronto  Stock  Exchange 

4('l4»sin|  quoutiona.  April  IL  1961) 


High  I/OW  (  Inse  I  SaleiR 


'The  Hnancial  'Ifmes 


11.700  Arm*  Gas 
2.225  All  Rox 

18.880  .Alminex 
297.816  .Am  Ledur 
.5.700  Anchor 
3.000  Asamera 
10.000  Bailey  S  A 
26.5  Do  pi 
.56.5  r>o  544  pr 
i  10,250  Banff 
'  II.ROOBata 
12.725  firitalta 
'  .10,200  Calalta 
12.265  Cal  F:d 

10.200  Calvert 
7.150 C  Oil  Lds 

22,287  Do  wta 
1.1,000  CS  Oil  w  ts 
59.604  CS  Pete 
S.BOOC  Chiettn 
;  30.l00Cdn  Dev 
64.467  C  Kx  Gas 
S.525C  High  (’r 

5. . 536  C  Homestead 
12..133<’dn  W 
61.151  Cent  De! 

3.800, Charter  Oil 
500  Com  Pete 
20,331  C  Dragon 
1.490  C  Kaxt  Cr 
68,411  C  Mic  Mac 
;  2.925  C  West  P 

I  9.025  Dev-Pal 

4. . 105  Dome  Pete 
I  2.700  Duvex 

24.050  Fargo 
I  8.300  Fr  Pe(e  pr 
I  11.480Gr  Plains 
I  ]7e034,Home  A 
I  18*952  Do  B 
’  10.768  H  R  Oil  G 
I  3.100  Jupiter 

16.700  LI  Peie 
31.400  lyong  Point 

1.000  MajXrana 
7.500  Marigold 

4.200  Mavfair 
46,164  Medal 


2  05  2. (Mi  2.»5  j 


8.80  8  a5  8  70 

19.00  19.00  19.00 
22.50  21.30  22.12 
1  05  99  )  05 


18.82  17.00  18  2.5 


.53.100  Midcon 
12,542  Mil]  City 
7.180  Nat  Pete 

57.100  N  Com 
2.600  N  Davies 

12.800  uNortiical 
7.295  NOD  w  ts 

24.100  NorthJd 

22.800  Okalta 
22,671  Par  Pel# 

MIO  Do  w 
8.000  PalliKer 
196.950  Pamoil 
18.056  Permn  pr 


.27  .27’-^:  2.1.505  Petrol 

120  13.5  I  10,900  Phillips 

.11  .18  62.&50  Plat  e 

.14  .’6  5..>(W  Ponder 

2  98  3-45  1.700  Piairie  Oil 

.V2  74  55,202  Provo  Gas 

4  00  4  on  3.000  Uuonto 

1  72  1  79  2.200  Hanger 

27  28  13.(»(H)Rcef  Kxpl 

1.2.1  1.23  lL999  Rockv  Pete 

.20  .20  h..*,.*)4  Ro.valite 

6,55  6.85  588.900  Sapphire 

1.12  1.10  1  10  !  1.7.50  Do  debs 

2.0ft  2.00  2.00  ’  8.200  .Sartee 

IS’-a  .15  .15  14.8.'>0Serur  Kiee 

.35  a.>  j  17,000  South  L 

2.2.5  2  4ft  30.150  Spooner 

2-65  2  70  7.233  SUnwell 

74  -74  7.000  Texstar 

9  15  9  60  18.,100  Tidal 

04  04  39.549  Triad  Oil 

3  90  4  20  7,445  U  Can.so  vt 

3.5.5  3  60  46.625  I  n  Oils 

.12‘3  .14’/3  29-500  Vandoo 
.11  y1p4  8,910  Wayne 
.lO’**  .tl’.4  15.200  Wespac 

.13>4  .n>4  12,816  W  Cdn  o<; 

2  80  2  98  !  2.9.50  Do  w 

.08',s  .06’ai  lO.lftO  W  sburne 
48  .50  !  LAfCtW  states 

.01’ i  .ftl'^a  14.799  W  Decalta 
07  .  08  :  .500  W  Lease 

1  04  1.20  |ia:.500  Van  Can 

2.10  2.-50  6.100  Dalhoii.sie 


^  j  \'.\\'('()l!\’KR.  —  (;  r  a  11  f1  u  c 

Minos  Mfl.  lepoi’ts  that  diamond 
(drilling  at  coppf'i’  properly  of 
;  company  i.s  ex|)octcd  lo  gel 
4P,  41  I  underway  during  the  latter  half 
M  n  of  .May  Drilling  will  be  carried 

(»i  07  0"’  from  both  Ihe  surface  and 

17  underground. 

41  .4.>  '  .lohn  Drybrough,  a  direclor  of 

lUranduc  and  presid<‘nl  of  New- 
.14'.  !niont  .Mining  Uorp.,  slates  no  sig- 
02  02',  nificant  results  from  drilling  are 

expected  before  mid  -  summer. 
His  company  considers  (Irandiic 
a  pro.specl  wilh  a  large  tonnage 
of  low  grade  co()()cr  indicated.  - 
I*.  ”**"  I  Bccau.se  of  the  mine  location, 

n  5i»  ’  'Srarie  and  large  capital  require- 

12  i?r,  menis  for  production  coiqilcd 
’f  wilh  the  present  copper  ()ricc. 

0  171  o  decision  to  proceed 

1  ,g  *  *  to  production  is  a  long  way  off, 

,he  savs, 

cl  .ri  S7  I  _ _ _ _ 

‘  .0  *  Smaller  1960  Loss 
-  For  Nipissing  Mines 

j  Nipi.ssing  Mine  Ltd.  re[)orl.s  an 
ov  erall  loss  of  $90.4.i9  for  19fin  as 
I  compared  with  a  Joss  ol  $.374. 2H0 
”'*7  ”’®  year  endc'd  I)«‘cember  .31. 


'-O’  lis  w)  I  The  company  s  con.solidaled  jn- 
iv''(;iiv  ^  *  iCome  statement  for  the  year  end 

walla  51  SI  'ed  December  31,  IIKio.  shows  lhat 
*warnar  *  ^  operating  prolit  of  Ihe  Ore  Knob 

— — -  Mine  amounted  lo  $6.52,1)11.  .After 

(provision  for  depreciation,  deple¬ 
tion  and  development  expenses, , 

I'v  rf'I  ”)*■'*  Je.siilted  in  a  loss  of  $76.%«. 

I.  I  Operating  profit  of  the  mine  for 

19.59  had  been  $246,240.  This,  after 
dcductions,  luid  result  I'd  in  a  loss 
of  $414,929. 

le  j  .At  the  beginning  ol  1961.  j|  was 

'estimated  that  Ore  Knob's  le- 
■serves  conlanied  427.4.56  tons  of 
Hith  i.ow  ciost  2.01  f)er  cent  c(i|)()er.  'the  com- 
12  34  Pnny  indicales  the  mine  should 

(21  ^  (19  (20  I'emaiO  in  o))eralion  until  early 

i.s.'i  170  1  8.V  1962,  provide(f  Ihe  present  co(i(H‘r 

.j’o  .fo*  .ao  Pfioe  i.s  inainlained. 

07  .0.,',  .'wi  I  Nipissing  has  a  I4.3«4  (ler  cent 

'  !v  *0',  '1*  linterest  in  the  Piccance  Oas  Field 
(.19  (.i«  *  (39  iin  Colorado.  In  I960,  net  revenue 

i.i’4  .i2'4  .12'*  jfrom  this  source  was  $31,996. 

'.w  *.38  *.38  '  In  addition  to  its  other  holdings,  I 
.so  .40  .48  '.Nipissing  also  owns  2.50,000  shares 

5!!  'of  Alminex  I3d. 


UNLISTED  MINES 


2  4S  2.10  2.40  I 

2.40  2.27  2..T2  '  guoUli 

(Hi  OS'.l,  OS' a  I  ISuppli.d  b.  (. 
I.IS  1.10  1.10  j  t*  Vuoled  in 

.06',  .OS  .08  I  ,  3. 

O-'-'i  M'-i  05'4  ^  |„  7„ 

)»'»,  «!«  9  -n  A<.v,r.(:  «  is 

.16''a  .34  .16  Amal  Mg  J«  20 

67,00  65.m>  68.75  t.^ChiS  il  H 


9  85  9  15  9  60 

.04’^  04  04 

4.40  3  90  4  20 

3.65  3,5.5  360 


April  il.  196D 
l.rhlie  A  Cu.) 


4.50  4  20  4  50  '  Devn  6 

.13',  .I2.,,  , 


in  $.  ftthei^  ren(s) 

35  MaiftDka  .12  4ft 
2ft  Mai  (in  R  2  4 

15  Mpttag  F.x  7  Ift 

20  Miller  iJopp.  3  5 

H  N.itl.  MaJ  25  3ft 

2  Nipiion  8  ift 

8  Nuith  Mall  1ft  15 

2  Oklrnri  3  5 


Truly  “colonial”  in 
functional  beauty,  this 
meflium-price,  rag-content 
paper  has  the  feel,  surface 
and  crackle  which  have 
made  it  a  long-standing 
favourite  for  letterheads.  It 
has  also  the  toughness  and 
durability  requisite  for  forms 
which  must  withstand 
frequent  handling. 

Made  in  bright-white, 
“glowhite”  and  colours. 


,4  •]!“  iRald.  Min.  16  IH  Olvmpia 

I  Q?  i  ,BI,Hawk  18  23  Fastalix 

^  ^  ?o  Rrosn  Chib  4  6  Pine  Pi. 

^  ^  'Braecmac  7  9  Quedon 

T  ?  i:5  ?  2?  tCdn.Jav.  33’^  I4'4  Que.io 

1.85  3.43  3.85  Cp’stream  •  .17  Roxlord 

1.62  1.52  3.55  Dauphin  10  15  'Rand  Mai 

.05  .01'-^  .05  Pranksin  3ft  |,Seaway 

.09’ a  .08  .09  I  Gibson  2  5  Sheralon 

1^  N'  a  .16  JGlencona  •‘‘i  H  St.  .)ude 
Ml  1.00  1,12  :  Hull  Iron  7ft  «ft  .Si.  Helen 

.65  .56  .6.5  limp.  .Min.  4  7  Scott  Chib. 

58  .51  .57  Independ.  8  in  SUrlighi 

1.65  1.60  1.60  Kenmar  2  4  '.Suliico 

94  88  .92  Laduboi'o  8.5  Tarpoint 

.1  00  .1.00  3.00  f,k  Sup.  Ir  18  25  Valmonl 

06  03  04’.j  Lun.  Krhft  ?2  25  Wm  Leyx 


COMPANY  LIMITED 
High  Grade  Paper  Makers  Since  1882 
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Pratt  &  Whitney  Turbine  > 
Engine  in  Successful  Test 

Canadian  Pratt  &  Whitney  Air-  jet  engine  with  3,000  pounds  of 
craft  has  announced  the  success-  thrust,  which  was  introduced 
ful  completion  of  a  company  50-  three  years  ago  by  Pratt  &  Whit- 
hour  test  of  a  helicopter  version  ney  of  East  Hartford,  Conn.  The 
of  its  new  500  horsepower  PT6  JT12  powers  the  Lockheed  Jet- 
free  turbine,  Canada’s  first  tur-  Star,  the  North  American  Sabre- 
boprop-turboshaft  engine,  aimed  liner  and  the  Canadair  CL-41  jet 
at  the  light  plane  and  helicopter  trainer.  With  that  successful  en- 
market.  ginc  as  a  background,  the  Cana- 

This  test  is  the  latest  in  a  dian  firm  undertook  design  and 
series  of  50-hour  tests  contribut-  development  of  the  still  smaller 
ing  to  the  accumulation  of  more  PT6, 
than  1,000  hours  of  engine  run-  •  a- 

ning.  Engine  performance  and  |  Executive  Aircrott 

?e“s?  w:?e1e‘XTot^t^^^^^  ,  PT6  configuraUon  .s  ideal- 
ially  “"f  anf  d  a"f  the  com^  JppHcaUol.  The  '"slim  18.5-inch 
Itrts  foi  further  enduraSce  test- 

r  ‘  celles  for  maximum  speed  exe- 

cutive  aircraft,  cleaner  installa- 

by  several  helicopter  manufact-  P"caiions.  me  engine  s  air  iniei 
^  •  .u  ¥T  c  i.nVif  arrangement  is  ideally  suited  to 

n  cowled  or  uncowled  installations, 

servation  helicopter  competition.  insensitive  to  direction  of 

Very  Light  Weight  n**'  t'ow,  the  engine  may  be  in- 

I  stalled  as  a  pusher  or  tractor, 

The  PT6  {T74)  has  also  com-  Low  intake  velocities  at  the  air  inetaiipH  anrf 

pleted  anti-icing  tests  to  the  full  intake  result  in  an  unusually  low  .  . 

military  specifications  at  the  Na-  engine  noise  level,  A  wide  area  .  P  9 P' , 
tional  Research  Council’s  test  air  intake  screen  protects  the  ^  horseoowe 

laboratories  in  Ottawa.  An  engine  compressor  from  foreign  object  ™ 

has  been  installed  in  the  nose  ingestion.  untario.  piani._  n 

of  a  modified  Beech  18  by  de  Other  listed  advantages  are:  ,  ,  ,  ,  _ 

Havilland  Aircraft  and  is  now  easy  maintenance,  with  a  min-  DjviQCnd  For 

undergoing  ground  running  tests  imum  servicing  between  over- 

to  check  out  the  “flying  test  bed”  haul  periods  of  1,000  hours,  and  OoGfUislo  IS 

installation.  an  integral  oil  tank  providing 


PT6  Set  for  First  Flight 


spreads  inactive  for  many  years,  went  rather  beyond  his  brief  whenihard  winter  of  cowardice  and  the 
It  could  result  in  more  encourage-  he  said  some  time  ago  that  the  almost  total  absence  of  under- 
ment  to  independent  producers  to  United  States  would  welcome  Bri-  standing  of  even  the  sinoideit 
survive.  j  tain’s  inclusion  among  the  “Six”,  arKhmetic  formulas. 

The  perpetual  pressure  to  find! but  President  Kennedy  may  have  When  Louis  XV  said  ‘*Apre« 
new  oil  and  gas  reserves  will  con-jbeen  even  more  emphatic  in  his  Moi  La  Deluee”  he  had  at  leaitf 
tinue  to  force  the  larger  com- private  conversations  with  the  some  fun  wfiting  for  it 


panies  to  keep  up  exploration  Prime  Minister. 


can’t  say  that  there  is  a  great 


^  ‘^PSSested  that  Ljeal  of  fun  waiting  for  the  deluga 

farther  and  farther  north  as  big  I  action  should  be  delayed  untujof  economic  miseries  which  fol- 
acreage  blocks  are  exhausted  in  j  tariff  negotiations  between  the  lo^^s  upon  a  long  succession  at 
more  accessi  e  area.s.  ju.K.  and  .^erica  are  nearing  passing  the  buck  to  the  taxpayec. 

'completion.  This  should  be  reject-  _ _ 

ninaoll  agreed  we  should  _  ,  ^  , 

•  have  the  w’orst  of  both  worlds.  MxCd.  (jOlu. 

(Continued  from  page  1)  - -  ,r.  ,■  a  r 


Red  Gold 


The  trouble  is  that  decisions  like!  Rising  Prices  \  / 

,,  ij  u  .  u  1  **  o»^yt  following  its  slowing  dowB 

these  would  have  to  be  accom-|  (Continued  from  page  1)  lotp  lact  vpar 

panied  by  a  tough  budget.  How-!  ■■  . 

ever,  assuming  joining  the  Com-  Business  investments  were  turn-  A  continued  strong  recovery 

mon  Market  cannot  be  rushed,  it  ing  up  at  year’s  end.  jtrend  might  very  well  invite  • 

w’ould  be  better  if  the  govern- j  Commoditv  exoort  sales  show 

ment  continued  with  a  policy  ofi-  with  the  advantage  of  keeping 

wiin  a  policy  Ol|,ng  overseas  markets  ~  larser  nrnnortinn  nf  hot  TTinnp* 

mild  disinflation  and  relied  on  a  ^ut  not  in  the  United  States  in  f  f  a 

larcer  outnut  and  co-ooeration  ini  .  ’  Britain, 

larger  output  ana  cooperation  l"! creased  4.9  per  cent.  Total  ex-  i,  w 

the  international  monetary  field  ;  ^  f  ^  ^  services  rose  time,  however,  to. 

to  keep  the  U.K.  on  an  even  keel  ij  j281  OM  MO  to  $6  957  000  000  beginning  to  rise 

in  1961  ?281, 000,000  to  ?b,9D7,0OO,0OO.  United  States  and  ther« 


(Continued  from  page  1> 


$281,000,000  to  $6,957,000,000. 


Installed  and  running  in  the  nose  of  a  modified  Beech  18  “Flying  Test  Bed,”  Canada’s  first 
turbo-prop/ turboshaft  engine,  Canadian  Pratt  &  Whitney  Aircraft’s  versatile  PT6,  wil  soon  take 
to  the  air,  following  a  brief  amount  of  testing  on  the  ground.  Installation  of  the  Canadian  design¬ 
ed  500  horsepower  engine  in  the  Beech  18  was  done  by  de  Havilland  Aircraft  at  their  Downsview, 
Ontario,  plant.  The  flight  test  program  will  be  at  St.  Johns.  Quebec. _ 


U.K,  Car  Makers  Macleod's  Ltd. 
Buy  In  Canada  Earnings  Lower 


installation.  an  integral  oil  tank  providing  _ 

A  small  lightweight  engine,  the  a  self-contained  lubricating  sys-  Im  PrnenArt  .  . — i —  l-,  „  .• 

turbo  model  of  the  PT6  weighs  tern  for  the  engine  and  propeller,  i  rOSpeCT  United  Kingdom  automobile  Net  earnings  arnounting  to 

only  225  pounds,  25  pounds  less  thus  eliminating  aircraft  connec-  -  manufactures  are  important  users  301,923,  equal  ^fter  preferred 

than  the  turboprop  version.  tions.  TORONTO.  -  The  head  of  Ope-  of  Canadian  materials  Accord-  dividends  to  $6.81  a  common 

The  Canadian  -  designed  PT6  Progress  on  the  PT6  has  been  miska  Copper  Mines  (Quebec)  '"S  tbe  latest  Year  Book  and  share,  are  reported  by  M^k^s 
marks  the  second  entry  into  the  rapid.  First  studies  were  made  ^as  indicated  his  company  Directory  published  by  the  Bnt-  Ltd.  for  ^e  year  ended  Decern- 
A-rvioii  crac  fiirhifip  fiplH  hv  tInifpH  ifi  thp  Antiimn  of  with  dc*  Motor  Industry  in  Condddy  ber  31y  1960. 

Saft  Corporation,  of  which  IS  tailS  design  starti^  ’  in  early  ^  dividend,  but  he  did  automobile  plants  in  the  U.K  This  compar^  with  net  earn- 

Canadian  company  is  a  subsi-  1959.  Testing  of  the  gas  generator  not  disclose  the  proposed  rate  year  book  states  purchased  23  mgs  of  $2,870,892.  or  $8.72  a 
diary.  It  also  expands  the  spect-  section  of  the  engine  commenced  of  payment.  imillion  sq.  ft.  of  B.C.  fir  ply-  share,  for  the  previous  year.  | 

rum  of  Pratt  &  Whitney  Aircraft  in  November  1959.  The  complete  j.  p.  Millenbach,  president,  ‘9  T^‘-  ®niount,  re-  Sales  increased  four  per  cent 

engines,  which  range  from  this  engine  first  operated  in  Febru-  toid  the  Opemiska  annual  meet-  Presenting  about  lo  per  cent  of  oyer  1959  and  established  a  newj 

small  gas  turbine  to  the  30,000-  ary,  1960.  Since  that  date,  a  mg  that  the  directors  consider  (he  total  British  imports  of  this  high,  says  A.  G.  Kirkness,  Pyesi-i 

pound  thrust  class  J58,  the  steady  increase  in  development  it  advisable  to  keep  the  company  Product,  was  used  to  rnake  pack-  dent.  Operating  income  declined  j 

world’s  most  powerful  jet  engine,  testing  has  taken  place.  In  De-  on  an  interim  rather  than  on  a  ^whnlpLlpi 

The  Canadian  subsidiary  cember  1960,  dynamometer  cali-  regular  dividend  basis,  “for  at  ,  [urger  percentage  of  wholesale 

shared  in  the  initial  design  work  bration  confirmed  the  sea  level  least  the  current  year”  addition,  one  company  alone  business:  lower  margins  and  a 

on  the  JT12.  a  436  pound  turbo-  performance  guarantees.  in  .Ton'^Xth"  orS^adian'"' alu"^^^^ 

gross  reserves  were  noted.  How-|ioum.  !  During  1960  one  new  company 

ever,  ,Mr.  Millenbach  said  thej  pointed  out  by  the  Year  store  and  ten  new  dealer  stores! 

sJo  present  rate  of  sorne  2,000  tonsigook,  the  British  automobile  bu-  were  opened,  bringing  total  of 

M  I  I  II*  *•  daily  IS  “about  right  for  the  Ljoess  in  Canada  has  grown  to  retail  outlets  to  171,  of  which  66 

Af  \h^fnrOOl€^  LlfllVfirSf iV  inune,”  and  no  step-up  in  pro- g  $150  million  a  year  operation,  are  company-owned.  Further 

/  jduction  IS  planned.  Employing  8,000  people,  it  is  growth  is  planned  for  1961. 

- : - 7  .  ..  .  ,  reported  by  Mr.  Millenbach,  .pgcked  by  a  $42  million  invest-  Macleod’s,  based  in  Winnipeg, 

SHERBR(K)KE. — ’The  Univers- area.  In  this  connection,  it  is  also  gross  production  for  the  first. ment  in  subsidiary  companies  operates  department  stores  in  the 

Ity  of  Sherbrooke  and  the  “Que-  felt  that  the  Asbestos  Mining  two  months  of  this  year  was  $l,land  dealerships.  three  Prairie  Provinces  and 

bee  Asbestos  Mining  Associa- Industry  can  benefit  considera-  292,000,  for  an  operating  profit]  Record  imports  of  British  autos  British  Columbia.  ! 

tion”  have  jointly  announced  the  bly  by  the  future  services  which  of  $750,900.  in  i960  are  said  to  have  helped  Most  of  the  common  shares 

establishment  of  an  Asbestos  the  University  will  be  able  to  Gross  production  lor  the  latest  I  pgyg  Ihg  way  for  a  16.4  per  cent  are  held  by  Gamble-Skogmo  Inc. 

Fibre  Standards  Laboratory  to  be  provide.  two-month  period  was  $1,292,000  increase  in  Canadian  exports  tolof  Minneapolis. 

operated  within  the  Faculty  of  This  laboratory  will  also  pro-  and  operating  profit  was  $750,000,  the  U.K.  !  _ 

Sciences.  vide  impartial  fibre  testing  fa-  Mr.  Millenbach  reported.  As  sales  of  the  imported  cars  Id.:  a.  p-i.  U-J 

The  tremendous  growth  in  cilities  to  assure  uniform  quality  He  said  preliminary  returns  in- rose  23  per  cent  over  those  ini®*'*®'*®  rer,  nau 

technical  specifications  and  com-  of  the  many  grades  made  by  the  dicate  that  the  grade  of  ore  1959,  report  states,  Canada  ship-IProflt  in  1960 
plex  asbestos  fibre  grading  make  nine  different  asbestos  producers  treated  for  the  first  quarter  aver-  ped  $900  million  worth  of  goods]  „  i  j  j  f .  r  o.- 

the  establishment  of  this  labor-  of  the  Q.A.M.A.  which  are:  Can-  aged  about  2,84  per  cent  copper  to  Britain  including,  for  the  first  Consolidated  net  prolit  of  Bri- 

atory  particularly  advantageous] adian  Johns-Manville  Co.,  Ltd.,  for  a  t()tal  of  186,314  tons  milled  time  since  the  Second  World  War,  lolla  Petroleums  Ltd.  m  the  year 

at  this  time.  Asbestos  Corp.  Ltd.,  Carey-Can-  at  a  milling  rate  of  2,070  tons  a  an  important  volume  of  consumer 

An  objective  of  the  University  adian  Mines  Ltd.,  Lake  Asbestos  day.  i  goods.  ounted  to  $115,93o  compared  with 

of  Sherbrooke,  in  connection  with  of  Quebec  Ltd.,  Johnsons’s  Co.  Mr.  Millenbach  said  progress  The  report  notes  that  ship-  ^  net  loss  of  $o23,127  in  the 

this  project,  is  to  provide  tech-  Ltd.,  Bell  Asbestos  Mines  Ltd.,  at  both  the  Springer  and  Perry  rnents  of  foreign  cars  in  196o!P:!^.r‘‘"S 
meal  as  well  as  research  facil-  Flintkote  Co.,  National  Asbestos  mines  has  continued  at  the  same  had  brought  Canadian  seaport^  ®  results  is  profit  ol 

ities  to  best  serve  the  advance-  Co.,  and  Nicolet  Asbestos  Mines  cate  as  in  (he  early  months  of  $10  million  in  harbour  dues  and  »(^'('('(’  sale  of  investments, 

ment  of  the  Eastern  Townships  Ltd.  I960.  longshoremen’s  wages.  Of  the 

-  Results  since  the  start  of  the  imported  car  total,  60  per  cent 

•  4#  .  Ikl.  have  was  from  Britain.  $398,079  in  19d9. 

wV GSTGtn  Notufoi  Gos  - 

ww  Wf  f  I  I  Wf  Ml  continues  in  depth  to  at  least  the  nriliinn  Af  Pa><- 

C*  U  1,825  ft.  level  and  exploration  is  I  ranSpOrt 

GOT5  S^IOfK  I  10/Cl  r/OW  (>eing  concentrated  on  outlining  Prime  Encouraging  ,  (Continued  from  page  1) 

_  (be  zone  to  this  horizon  as  soon  Diamond  drilling  under  way  oni  ■  ] 

CALGARY  _  Western  Natural  day  through  a  one-half  inch  choke  ^AMhf  springer  zone,  in  addi-  P^rcuSl^‘prim®e‘MineT  Ltd‘  ad^i  ■‘'7a 

Gas  Co.,  Inc.  announces  the  com- with  1.800  lbs.  tubing  flow  pres-  tion  to  development  of  known  ore- joining  to  the  west  of  Barnatl".°“  ^  repercus- 

pletion  of  West  Nat  Imp  Clarke  excellent  flow  bodies,  a  crosscut  has  been  dri-  Mines  in  the  Malartic  area  ofi®‘°"®  o"  (be  gram  economy  of 

T  k  h.7«.i  (71  vuiMf-af  «  a  MiHrfip indicates  a  ven  on  the  975  ft.  level  to  a  gold- Northwestern  Quebec  is  turning  (be  west.  If  the  rates  can’t  be 

major  extension  of  considerable  cobalt  zone  which  has  just  been  up  some  interesting  results.  Com-  changed,  the  commission  argues, 

Devonian  gas  well  which  extends  imjmrtance  for  the  Petitot  River  reached.  The  zone  is  being  de-  pany  officials  report.  'the  government  should  absorb  the 


I  Whatever  decisions  are  taken'  mr  ,  ,  mr 

^may  appear  to  be  wrong  in  Notking  NeW  ! 

I  months’  time.  Perhaps  the  most,  .continued  from  page  1)  - 

.effective  thing  that  Mr.  Lloyd;  ,  _ _ 

jcould  do  in  the  budget  would  be,j.jj  j^gm  their  earlier  stand  on 
I  to  produce  some  new  tax  orijj^g  three  key  questions. 

'monetary  idea  which  could  be',  ,, 

.  .  ,  .  In  these  circumstances.  Can- 

varied  at  will  without  making  ,  .  ,  . 

,  ,  ,  .  ada  IS  already  committed  by  its 

ieveryone  feel  that  we  were  jn,  ,  ^ 

:  .  .  'stand  on  the  Commonwealth 

another  crisis.  ,  rru  ^  j-  »•-< 

preferences.  The  Canadian  atti-  | 

No  More  Indifference  !(ude  is  that  Britain  may  do  as  m 
jit  pleases  as  long  as  Canada’s  7 
I  It  does  not  seem  so  long  ago  preferential  access  to  the  British  _ 
Ithat  our  Continental  neighbours  ^ 

I  were  expressing  surprise  at  the  „ 

Icomparative  indifference  with  Commonwealth  prefer-  r 

iwhich  U.K.  official  circles  were  negotiation,  % 

'regarding  the  formation  of  the  '^e  Canadian  position  is  no 
Common  Market.  Since  then  the  ^°"Ser  tenable.  The  Canadian 
!Outer  Seven  has  been  formed  and  I  threatened  tom 


in  the  United  States  and  ther« 
remains  the  strong  possibility 
that  this  will  prove  sufficient  ate 
traction  to  offset  London’s  hol<L 


the  Common  Market  has  forged 


i retaliate  if  its  access  to  Britain] 


igj,g3j  ]is  reduced  but  as  matters  now 

1  .  ,  istand,  the  thi-eat  is  unlikely  to 

At  the  same  time  U.K.  indus-|  ,  ,  „..„u 

trialists  have  been  left  in  thej^^”"  . 

uncomfortable  position  of  not'  Canada,  in  the  long  run.  has 
knowing  what  the  final  outcome  .(b®  more  to  lose, 
of  the  European  negotiations 

. . .  .....  DeSeau  ... 


In  recent  weeks  there  have  •** 

been  signs  that  the  f'rench  might;  (Continued  from  page  1) 

make  it  easier  for  the  British  to, - 

join  and  it  is  possible  that  Mr. 'down  badly  in  recent  years, 
Macmillan’s  visit  to  Washington  which,  however,  neither  dimin- 
has  been  helpful.  ishes  their  brashness  nor  endan- 

According  to  reports,  European, gers  their  position  in  the  scheme 
unity  —  political  and  economic  —  of  things. 

ranked  high  on  the  agenda  of  his|  The  country  stumbles  on.  cov- 
talks  with  President  Kennedy.  It  ering  with  public  grants  and  sub- 


I 

THE  M 

MILOTST 
<  BEST-TAST/NG 


CiGARISTTE 


is  believed  that  Mr.  Harriman  sidies  the  pot-holes  left  by  a  long' L  ,* 


(Continued  from  page  1) 


TECHNICAL 

'KNOW-HOW”... 


fidbA 


Devonian  gas  well  which  extends  importance  for  the  Petitot  River  reached.  The  zone  is  being  de-  pany  officials  repo”rt.  ’  'the  Government  should  absorb  the 
the  Clarke  Lake  field  five  and  Reid,  in  the  extreme  Northern  veloped  to  determine  the  atti-  Hole  No  1  recentlv  comoleted:  j  tr  “  j  .  .u  1 

one-quarter  miles  to  the  east,  Northeast  British  Co-  tude  of  the  structure  and  furnish  at  a  depth  of  518  feet,  cut  a  ‘be  railways, 

making  the  present  total  east-  m  inpaipa  British  (esting,  he  said.  foot  section  containing  substan-]  , 

west  expanse  ot  the  field  extend  Columbia  Petroleum  and  natural  CniKO  Tiifc  No  which" wfirbfSrriedloi  DeVelopUientS 

over  twenty-one  miles.  gas  permit  382,  containing  101,244  United  ConSO  GcfS  3  ,,33,33^, 

Due  to  mechanical  completion  acres,  and  is  approximately  se-  Pq|(oyuL|  Gas  V^ell  — ‘  ‘ 

difficulties,  the  well  flowed  ap- venty  miles  North-Northeast  of 


foot  section  containing  substan-] 
tial  pyrite  mineralization.  Holei 
No.  2,  which  will  be  carried  to' 
a  depth  of  390  feet,  is  now  drilling! 
past  188  feet.  !. 

Aim  of  these  holes,  and  others!, 


proximately  two  million  cubic  feet  the  Town  of  Fort  Nelson,  British  CALGARY.  —  United  Canso  Oil  Iwhich  have  already  been  sirotted^  processing  plants! 

per  day  when  remedial  opera-  Columbia,  and  is  owned:  25%  —  &  Gas  Ltd.  and  Whitehall  Cana- 1  is  to  test  several  promising  an-  ‘b*^  provision  of  funds! 

tions  were  suspended  in  order  to  Western  Natural  Gas  Co.,  25%  —  dJan  Oils  Ltd.  have  indicated  anomalous  zones  outlined  bv^^geo-  (o'"  (bese  items  will  to  some  ex-| 
remove  the  rig  from  the  muskeg  El  Paso  Natural  Gas  Co.  and  successful  gas  well  at  a  stepouti Physical  surveys  carried  out  on, tent  cut  into  the  budget  for  ex¬ 
area  due  to  thawing  conditions.  50%  —  Fargo  Oils  Ltd.  the  oronertv  lacf  vpar  1  ,■  j  j  >  .  I 

The  well  is  located  approxima-  -  slightly  northwest  of  gas  Pro-  tw^  ho,es  i^^  development  pro- 

tely  eighteen  miles  southeast  of  KAininn  duction  in  southeastern  Alberta’s  j^j  ,^  ,,  .  a  minim.fm  indication  yet 

Fo?t  Nelson,  British  Columbia,  on  Mining  Pakowki  gas  field.  2  S  fe^rwilHes?  a  stro^G'^a.t  ‘baf  either  1961  or  1962  will  pro¬ 
petroleum  and  natural  gas  permit  Murray  Mining  Corp  has  a  The  well  is  the  second  of  f33]’j  which  coL  be  vide  a  scale  of  operations  in  line 

195,  which  conta  ns  252,672  acres  diesel  drill  enroute  to  the  pro-  three-well  program  on  a  gas  li-L  continuation  of  hi  u,:fh  ihnco  in  iq-q 

and  is  owned  as  follows:  perty  in  Ungava  to  pull  core  of  cence  owned  jointly  by  United  l^ialaScfaJ  of  ic  als  sta?P  i  a  in  19o8| 

Western  Natural  Gas  Co.  25%.  12  inches  in  diameter  to  provide  Canso  and  Whitehall.  The  sec-] _ ]_ _ ^  state.  land  19o9.  Drilling  operations  in 

El  Paso  Natural  Gas  Co.  25%  and  a  bulk  sample  of  asbestos  ore  ond  well  was  abandoned  as  —  I  j  jparticular  will  not  likely  reach 

Imperial  Oil  Limited  50%.  for  fibre  evaluation.  Four  holes,  productive.  ijvioaesr  iJOin  In  thg  estimated  figure  of  nearly 

TTie  Company  also  announces  each  to  a  depth  of  25  feet,  are  The  two  companies  have  pur-|Leifch  Gold  Net  |$175  million  this  year  In  fact 

the  completion  of  their  Petitot  to  be  drilled  to  yield  an  18  to  20  chased  two  producing  gas  wells]  1  pitch  r.nM  Min»c  ha  .  Uh  ic 

a-81-L  (3)  gaswell  with  production  tons  sample  for  testing.  in  the  West  Pakowki  area  from  earnings  for  ^  number  of  wells  dril  ed  is 

from  the  Middle  Devonian  which  The  company  also  plans  15,000  which  gas-  now  is  being  sold  to  1452  comnarpH  with  wtuncci  expected  to  be  down  lo  per 

flowed  at  the  rate  of  ten  and  a  feet  of  regular  core  drilling  to  export  markets  via  Canadian- 1  pj-gvious^  year  Per^^^^e  earn  greater  average 


quarter  million  cubic  feet  per] explore  the  main  zone. 


Montana  Pipe  Line  Co. 


The  companies  also  purchased  Ss  Tn  *^^5^"  ®  ^  raVsix  pelf  cenU^^^  ^ 

in?  """’h  “  lY' 

under  contract  to  produce  and  '"15  ’a 

sell  to  Canadian-Montana.  sub-  and  incrpaTcrt  wLc  budget”  items  of  last] 

ject  to  the  approval  of  the  Alberta  benefits  npcPssifafpH^  December  affecting  the  with-j 

Conservation  Board.  of  hther  gra^^re  to  mSin  ‘^x  on  dividends  and  in-' 

j  Plans  call  for  further  explora-  profits.  K.  J.  Springer  presi-  (®''®s(  (°  foreign  holders.  1 

i  dent  states  in  report  ’  “Many  of  us  feel.”  he  said, 

'under  the  supervision  x>l  United  '  .  ..  .  ! 

Canso  as  oncratnr  - (bat  the  government  would  be 

_  •  WINNIPEG  STOCK  EXCHANGE  better  advised  to  provide  an  in-j 

ChonOG  For*  leiosin*  quotations.  April  11,  19S1)  centive  for  Canadians  to  partici- 
I  _  Z'  IJ  ‘  INDUSTRIALS  Poto  i"  such  investments,  rather; 

VoOnS.  \^UGDGC  UOlCl  I  ..  ,  Old  Asked  than  attempting  to  reduce  ini 


Cons.  Quebec  Gold  i  ,  ~.als^ 

^  Ang.C  OU  (Biandon)  .  28.00 

Announcement  is  macie  that  Beaver  Lumber  pfd.  .  2t).62 
group  headed  by  former  officers  -r- 
!of  Consolidated  Quebec  (^Id  Bird  Constniction  ]!!  5o!m 
Mining  &  Metals  Corp.  has  re-  c®*'***'  '2.73 

gained  control  of  the  company  Ct.-West  Life  Assurance  332.00 


Asked  than  attempting  to  reduce  ini 
27.'m  Canada  the  advantages  presently 
enjoyed  by  investors  elsewhere.” 

34.00 

Uncertain  Policies 


15  THINK  TT  MIGHT 
HAVt  ENDED  UKE  THIS 


from  Rio  Tinto  Mining  Co.  of  Hi-Tower  Drilling  co .  12.00  f'b*^  uncertainty  about  future 

Canada  and  has  taken  steps  to  sask!’  S  ‘’b-  “ioo  policies,  Mr.  Munro  charged, 

put  it  back  on  an  active  operating  Monarch  Life  .  63.no  makes  it  difficult  to  foresee  how 

^  “3."*o  4  00  much  benefit  will  accrue  even 

.  .  .U  ,  vice-president,  ^vereign  ufc  2505-  Paid  208.00  223.00  from  the  encouraging  trend  te¬ 
states  that  a  group  headed  bv  Traders  BuUd.  Assn.  32.30  33.00  ,  ^  „ 

himself  and  G  H.  Rainville  of  .  H  ^  greater  utilization  of  Cana- 

Montreal,  a  former  president,  united  can.  shares  !  uioo  i3!oo  crude  oil  under  the  newj 

has  succeeded  in  buying  back  1^”  national  oil  policy, 

controlling  interest  from  Rio  .  As  a  specific  forecast,  Mr.  Mun-i 

T‘"(o-  lAga.si*  Mines^*^*'  .10  predicted  that  land  and  lease] 

The  new  management  group  central  .Man . 02' .  .03(3  policies  will  be  modified  to  en- 

has  already  started  lookine  at  Dickstone  copper  .  .10  j  l-  ..  1  .  r 

prospects  for  possible  explorf- ^  Se . ’Slvi.  TT  r  th  1? 

tion.  SreatVaiu  M  i  s  ••  t  activity,  in  line  With  the  parallel 

At  the  annual  meeting,  share-  « . *'  P®bcy  of  the  Alberta  government 

holders  voted  to  reduce  the  par  Rke  L^ke  ^id  Mines  .oi>-l  02  (°  reduce  the  production  allow- 


Primitive  man  had  it  tough —  Competition  has  helped  f^^inville  of  -b' 

most  of  the  other  animals  were  Canadians  achieve  one  of  the  succeeded  "ir'^buv^nr  bTk 
bigger  and  stronger.  Fortunately,  w-orld’s  highest  living  standards,  controlling  interest  from  rjc 


man  had  brains...  and  a  wife...  Take  the  way  it  works  in  the  oil  Tinto.  3iine.s  and  oils 

or  he  might  have  ended  up  on  business— Imperial  Oil  and  hun-  The  new  management  group  central  mT”  .  .  . 

the  wrong  side  of  the  plow.  dreds  of  other  companies  com-  has  already  started  looking  at  Dickstone  copper  . 

In  the  early  days  men  com-  jiete  to  supply  Canadians  with  prospects  for  possible  explora-  coTd  Se  !  !  !! 
peted  with  earth’s  other  erea-  oil.  As  a  result,  oil  is  available  (*®"-  F/Y  &  s.  . 

tures — today  men  compete  with  at  reasonable  prices  wherever  .  ‘be  aDDual  mating,  share-  Rld'cioud  m.  &  s. 
other  men  to  develop  energy  it  is  needed -and  Canadians  iLToMhe  1.2()oV'authoriz^' 
sources.  In  the  process  our  stand-  have  turned  to  oil  for  more  than  sharps  m  fmm  «■>  ao  onH  security  Freehold  pete. 

-e  vY  „l - L.,lf +1,0:,  Snares  10  SI  irom  $3.50,  and  tO  star  Lake 


tures — today  men  compete  with 
other  men  to  develop  energy 


ard  of  living  has  sky  rocketted.  half  their  energy  needs. 

1  IMPERIAL  OIL  LIMITED 

^99%^  ...forSOyearsCanada’sleadingsupplierof energy 


ables  of  marginal  wells.  Serious! 
lot  consideration  will  be  given,  he  I 


cancel  432,000  authorized  prefer-  Winnipeg  River  n..  .oi'a  m’*  thought,  to  reducing  the  term  of| 
fSejS’ln'”;’®''  ’■  ,  «..cK,o  |a  lease  Iron,  21  years  lo  perhaps] 

Shareholders  also  approved  the  wi^eH.soi  Vllr 'ctncHlw'i:::  s«'*lha™,''o,]‘*®  as  5  to  10  years.  This 
sale  to  Rio  Tinto  of  28  795  shares  '**  preferred  stock.  There  are  would  make  it  more  difficult  for 

of  Rio  Algom  Mines  Ltd.  ,Td*'o"ilLS to  bold  large  land 


7  he  story  of  this  small  manufacturing  company  which  obtained  term 
financing  for  an  urgently-needed  new  plant  from  the  Industrial  Develop¬ 
ment  Bank  illustrates  the  kind  of  financial  assistance  which  IDB  has 
been  providing  to  Canadian  industry  for  the  past  sixteen  years. 

The  business  was  started  in  the  early  1950’s,  by  a  post-war  immigrant 
to  Canada,  to  manufacture  a  specialty  chemical  product  not  then  pro¬ 
duced  in  this  country.  George  X,  the  owner,  had  acquired  the  technical 
“know-how”  through  previous  experience  in  the  industry  in  Europe 
and  there  was  never  any  real  difficulty  about  turning  out  a  good  quality 
product  at  a  price  fully  competitive  with  imports  supplying  the  Canadian 
market. 

The  problem  w.as  to  win  consumer  acceptance  for  the  Canadian 
product.  Sales  grew  slowiy  for  the  first  few  years  until,  quite  suddenly, 
a  turning  point  was  reached— one  large  order  followed  another  and  the 
small  plant  was  forced  into  a  three-shift  operation  to  meet  the  booming 
market  demand.  Expansion  became  a  pressing  necessity,  and  George  X 
applied  for  an  IDB  loan  to  help  finance  a  new  building  and  more 
equipment. 

The  company's  building 
plans  and  specifications  were 

carefully  reviewed  by  IDB  S 

engineer  officers  and,  when  /  ^  ‘v-;  ^ 

the  overall  cost  of  the  expan-  ^  ^  ^ 

sion  project  was  established,  /  \  . 

the  Bank  was  able  to  approve  7  ^  •  ) 

a  loan  which,  together  with 

the  proceeds  of  sale  of  the  I 

old  plant,  covered  the  re-  '  ^ 

quired  expenditures. 

Within  a  few  weeks  the  company's  new  and  larger  plant  became  a 
reality— adding  another  to  the  list  of  over  3,500  industrial  enterprises 
assisted  by  IDB  to  enlarge  employment  opportunities  for  Canadians 
and  to  help  quicken  the  industrial  development  of  the  country. 


The  Industrial  Development  Bank  was  established  to  provide  financial 
assistance  to  small  and  medium-sized  industrial  enterprises*  tumble  to 
obtain  satisfactory  term  financing  through  other  channels.  For  further 
information,  and  a  descriptive  booklet,  you  are  invited  to  write  or  visit 
the  nearest  IDB  office,  or  consult  your  auditor,  lawyer  or  chartered  banker. 

P  S.— We  have  made  a  colour  movie  based  on  the  case  of  another  company  assisted  by 
IDB  financing.  If  an  organization  or  group  in  your  community  would  like  to  have  it  shown, 
the  nearest  IDB  office  will  be  glad  to  make  arrangements. 

INDUSTRIAL  DEVELOPMENT  BANK 

Krgiunal  OHiers:  VaiicDUver,  Edmonton,  Calgary,  Regina,  Winnipeg,  Sudbur>,  London, 
Toronto,  Ottawa,  Montreal.  Quebec  City,  Saint  John,  Halifa.\. 


can  consider  proposal.s  for  financial  assistance  in  these  activities: 
manufacturing,  processing,  assembling,  _  installing,  overhauling,  reconditioning,  altering, 
repairing,  cleaning,  packaging,  transporting  or  warehousing  of  goods;  logging,  operating  a 
mine  or  quarry,  drilling,  construction,  engineering,  technical  surveys  or  scientific  research, 
generating  or  distributing  electricity  or  operating  a  commercial  air  service,  or  the  transporta¬ 
tion  of  persons,  or  supplying  premises,  machinery  or  equipment  under  lease  to  any  business 
mentioned  above. 


